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Rev. Proc. 2023-37: Rules for qualified
pre-approved plans and 403(b) pre-
approved plans

The IRS today released an advance version of Rev. Proc 2023-37 [PDF 370 KB] which provides the
rules regarding qualified pre-approved plans and section 403(b) pre-approved plans, and combines,
conforms, clarifies, and updates rules for such plans previously set forth in prior revenue procedures.

The rules for pre-approved plans fall into three broad categories:

e Remedial amendment periods, the remedial amendment cycle system, and plan amendment
deadlines
Provider application for an opinion letter
Adopting employer application for a determination letter

Pursuant to Rev. Proc. 2023-37, the submission period for a provider of a defined contribution qualified
pre-approved plan to submit an application for a cycle 4 opinion letter begins on February 1, 2024, and
ends on January 31, 2025, although applications may be submitted at other times.
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The information contained in TaxNewsFlash is not intended to be “written advice concerning one or more Federal tax matters” subject to the requirements of section
10 37(a)(2) of Treasury Department Circular 230, as the content of this document is issued for general informational purposes only, is intended to enhance the reader’s
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No one should act on such information without appropriate professional advice after a thorough examination of the particular situation.
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Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG’s Federal Tax Legislative and Regulatory Services
Group at + 1 202.533.3712, 1801 K Street NW, Washington, DC 20006-1301.
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