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Barbados: Issued Guidance Note on Reporting of TINs for 
New and Existing Accounts  

On 06 November 2023, the Barbados Revenue Authority (BRA) 
issued Guidance Note OGC No.09/2023, containing guidance for 
Reporting Barbados Financial Institutions (RBFIs) on the 
reporting of Tax Identification Numbers (TINs) under the 
Common Reporting Standard (CRS) for New and Pre-existing 
accounts. The guidance clarified that a TIN is a unique 
combination of letters or numbers issued by a jurisdiction to 
identify individuals or entities for tax purposes. TIN specifications 
may vary by jurisdiction. Some jurisdictions use TINs, while 
others use alternative high-integrity numbers with a similar level 
of identification (deemed to be a functional equivalent). RBFIs are 
required to report the TINs assigned to the reportable persons by 
their respective residential jurisdictions. If a reportable person has 
multiple residential jurisdictions, both TINs need to be reported. 

Per the guidance, the CRS mandates reporting of the TINs or 
functional equivalents for all new accounts maintained by RBFIs, 
opened after 01 January 2016. The TINs must be collected 
during the account opening process through self-certification. 
Exceptions to this rule include cases where the relevant 
reportable jurisdiction does not issue TINs or functional 
equivalents, or when the domestic law of that reportable 
jurisdiction does not require collection of those tax identifiers. If 
an account holder claims an exception, RBFIs need to confirm 
through the OECD’s Automatic Exchange Portal, here, or other 
reliable sources. The portal also offers details on the structure of 
TINs or functional equivalents in different jurisdictions, helping 
RBFIs ensure the accuracy of the self-certification. 

The guidance further notes that the TINs, or functional 
equivalents, for all pre-existing accounts maintained by RBFIs 
through 31 December 2015, should be reported per the CRS 
requirements if those are in the records. If the TINs are missing, 
the RBFIs need to take appropriate measures to obtain them 
promptly. Failure to provide a TIN may cause the Authority to 
require evidence of these measures. Appropriate measures 
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involve making genuine annual attempts to obtain the TINs after 
identifying an account as a Reportable Account.  

The BRA advises RBFIs to contact the Global Relations unit at 
compauth@bra.gov.bb for any queries. 

Reference: Guidance Note OGC No.09/2023 

For information on KPMG’s global AEOI network professionals, 
please email GO-FM AEOI Program Support. 

For more information on KPMG AEOI Updates & Tracking 
Service, please see here. 

For additional summaries of the latest AEOI developments, 
please visit KPMG’s TaxNewsFlash-FATCA/IGA/CRS Insights 
page, here. 

 

 

 

 

 

 

 

 

 

Contact us 

Cyrus Daftary 
Principal 
+1 212 954 6096 
cdaftary@kpmg.com 

Laurie Hatten-Boyd 
Principal 
+1 206 213 4001 
lhattenboyd@kpmg.com 

www.kpmg.com 

 

 

© 2023 KPMG LLP, a Delaware limited liability partnership and a member firm of the 
KPMG global organization of independent member firms affiliated with KPMG 
International Limited, a private English company limited by guarantee. All rights 
reserved. NDP144698-1A 

The KPMG name and logo are trademarks used under license by the independent 
member firms of the KPMG global organization. 

In preparing this information, we consulted tax authorities’ official releases that are 
subject to change, retroactively, prospectively, or both, and any such changes could 
affect the information stated herein. The advice or other information in this document 
was prepared for the sole benefit of KPMG’s client and may not be relied upon by 
any other person or organization. KPMG accepts no responsibility or liability in 
respect of this document to any person or organization other than KPMG’s client. The 
following information is not intended to be “written advice concerning one or more 
Federal tax matters” subject to the requirements of section 10.37(a)(2) of Treasury 
Department Circular 230. The information contained herein is of a general nature and 
based on authorities that are subject to change. Applicability of the information to 
specific situations should be determined through consultation with your tax adviser. 

 

kpmg.com/socialmedia 

mailto:compauth@bra.gov.bb
https://bra.gov.bb/attachment?file=Attachments%2fGuidance+Note+09-+Common+Reporting+Standard+-+Tax+Identification+Numbers+.pdf&name=Common+Reporting+Standard+-Tax+Identification+Number+-+New+and+Pre-existing+Accounts
mailto:go-fmaeoiprogramsupp@kpmg.com
https://tax.kpmg.us/content/dam/tax/en/pdfs/2020/aeoi-updates-tracking-service.pdf
https://home.kpmg/us/en/home/insights/2015/03/taxnewsflash-fatca.html
mailto:cdaftary@kpmg.com
mailto:lhattenboyd@kpmg.com

	KPMG AEOI Updates & Tracking Service 
	CRS Alert

