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The information herein is not intended to be “written advice concerning one or more Federal tax 
matters” subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230.

The information contained herein is of a general nature and based on authorities that are subject to 
change. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser.

This document is intended to provide a high-level overview. It does not represent, and should not be 
viewed as representing, an exhaustive list of the relevant news and developments with respect to the 
implementation of BEPS 2.0 Pillar Two.
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BEPS 2.0 | Pillar Two  - Timeline  

2022 20242023

End of 2022
EU Pillar 2 Directive adopted
Release of the GloBE Implementation 
Framework components (e.g., transitional safe 
harbors and penalty relief)

2024
IIR targeted to 
be in effectFeb 2, 2023

Release of Administrative 
Guidance 

Later in 2023
Release of further 
OECD guidance 
expected

March 2022
Commentary on 
GloBE rules

2021

End of 2021
Release of  OECD GloBE
Model Rules & EU Directive

October 2021
Agreement at OECD 
Inclusive 
Framework/G20 level

2025 2026–2030

Dec 31, 2029
Optional EU deferral to 
apply IIR and UTPR

2025
UTPR targeted 
to be in effect

Contents

July 17, 2023
Release of GloBE Information 
Return (GIR)

Release of additional 
Administrative Guidance 
(including QDMTT and UTPR 
Safe Harbour)

Release of Subject to Tax Rule 
(STTR)
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Pillar Two – Global overview | 1

South Korea 

Japan

EU

Canada 

UAE

New Zealand

Australia 

Malaysia

Switzerland

Mauritius

Indonesia

Hong Kong

U.S.

Mexico

Colombia

Liechtenstein

Singapore

Qatar
Thailand

Legislation 
passed/approved

Draft legislation 
released

IIR (2024)

IIR (2025)

UTPR (2024)

UTPR (2025)

Legend

QDMTT (2024)

QDMTT (2025)

Intention to apply 
IIR and UTPR 
(timing uncertain)

Intention to apply 
QDMTT (timing 
uncertain)

Other related 
announcement / 
legislation

Contents

Europe

Asia Pacific

Citations

Americas

Bermuda

United Kingdom

Norway

Kenya
Nigeria

South Africa

Middle East 
and Africa

Bahamas

Channel Islands 
and Isle of Man

Bahrain
Gibraltar

Vietnam
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Pillar Two – Global overview | 2
IIR (2024)
• Australia
• Canada 
• EU – potential deferrals where few 

UPEs 
• Japan
• Liechtenstein
• New Zealand
• Norway
• South Korea
• Switzerland
• United Kingdom
• Vietnam

UTPR (2025)
• Australia
• Canada
• EU –potential deferrals where few 

UPEs 
• Hong Kong (SAR), China
• Liechtenstein
• New Zealand
• Norway (?)
• Singapore
• South Korea
• Switzerland (?)
• Thailand
• United Kingdom

IIR (2025)
• Channel Islands (Guernsey and 

Jersey) and Isle of Man
• Hong Kong (SAR), China
• Singapore
• Thailand

Legislation passed / 
approved
• EU Directive (December 2022)
• Japan (March 2023)
• South Korea (December 2022)
• United Kingdom – IIR and QDMTT 

(June 2023)

Draft legislation released
• Canada (August 2023)
• Czech Republic (August 2023)
• Denmark (June 2023)
• Finland (August 2023)
• Germany (August 2023)
• Ireland (July 2023)
• Italy (September 2023)
• Liechtenstein (March 2023)
• Luxembourg (August 2023)
• Netherlands (May 2023) 
• New Zealand (May 2023)
• Norway (June 2023)
• Slovenia (June 2023)
• Slovakia (August 2023)
• Sweden (September 2023) 
• Switzerland (May 2023)
• United Kingdom – UTPR (July 

2023)

Other related 
announcements
• Bahamas – Consulting on policy 

measures to introduce Pillar Two 
compliant CIT system 

• Bahrain – Considering the 
introduction of a CIT as part of its 
commitment to the OECD 
minimum tax

• Bermuda – Consultation on the 
introduction of a CIT system for 
fiscal years starting on or after 
January 1, 2025

• Colombia 2022 tax reform –
15% minimum tax

• Gibraltar – Policy measures to 
address impact of Pillar Two under 
consideration

• Kenya – Plans to review DST and 
to adopt two-pillar solution

• Nigeria – Policy measures to 
address impact of Pillar Two under 
consideration

• UAE new corporate tax 9%
• U.S. corporate alternative 

minimum tax enacted 15%
(not Pillar Two compliant) 

• U.S. Republican Committee 
introduced two bills with UTPR 
defensive measure

QDMTT (2024)
• Australia
• Canada 
• Czech Republic
• Denmark
• Finland
• Germany 
• Ireland 
• Italy
• Liechtenstein
• Luxembourg
• Netherlands 
• Norway
• Slovenia
• Slovakia
• Sweden 
• Vietnam

Intention to apply IIR and UTPR (timing 
uncertain/deferred)
• Indonesia 
• Japan (UTPR)
• Lithuania (deferral)
• Malaysia 
• Mexico
• Qatar

QDMTT (2025)
• Gibraltar
• Channel Islands and Isle of Man

Hong Kong (SAR), China

Intention to apply QDMTT 
(timing uncertain)
• EU (optional)
• Indonesia
• Japan
• Malaysia 
• Mauritius 
• Qatar

Contents

Europe

Asia Pacific

Citations

Middle East 
& Africa

Americas

• Lithuania 
• Singapore 
• Thailand 

• Slovakia (deferral)
• South Africa
• UAE

• Switzerland 
• United Kingdom
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Pillar Two – State of play | Americas

Canada 

U.S.

Mexico

Colombia

Bermuda

Legislation passed/approved

Draft legislation released

IIR (2024)

IIR (2025)

UTPR (2024)

UTPR (2025)

Legend

QDMTT (2024)

QDMTT (2025)

Intention to apply IIR and 
UTPR (timing uncertain)

Intention to apply QDMTT 
(timing uncertain)

Other related legislation / 
announcement

Contents

Europe

Asia Pacific

Citations

Middle East 
& Africa

Bahamas
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Pillar Two – State of play | Americas

Americas Status
IncomeInclusion  

Rule (IIR)

Undertaxed  
ProfitsRule  

(UTPR)
DomesticTop-up  

Tax (QDMTT) More information

Bahamas Formal indication ongoing Consulting on policy options to comply with Pillar  
Two

Bermuda Formal indication Consultation on the introduction of a CIT system 
for fiscal years starting on or after January 1, 
2025

Canada Legislative proposal released 2024 2025* 2024

Colombia Other Corporate minimum tax of 15% adopted. Unclear  
whether may qualify as QDMTT

Mexico Formal indication timing uncertain timing uncertain uncertain

United States Other

• 15% Corporate alternative minimum tax  
(CAMT) adopted (general understanding that  
CAMT is not an IIR equivalent)

• May 25, 2023: Republican Committee  
introduced a bill which would impose an  
additional 5 percent tax rate each year for four  
years, on the US income of individuals and  
entities located in jurisdictions that impose an  
UTPR. After 4 years the rate would go up to  
20 percent.

• July 19, 2023: Republican members of the  
Ways and Means Committee introduced a bill  
entitled the “Unfair Tax Prevention Act,” which  
would increase the BEAT where foreign  
countries adopt UTPR.

Contents

Europe

Asia Pacific

Citations

MiddleEast  
& Africa

• Official plan – Program for implementation with dates
• Formal indication – Written document issued by the government stating an intent to implement
• E – Legislation deemed “enacted” for accountingpurposes
• SE – Legislation deemed “substantively enacted” for accounting purposes

* UTPR legislation pending

https://www.bahamas.gov.bs/wps/wcm/connect/8085f4af-e0c1-46b7-aa0f-9a4aad4a09ab/Green%2BPaper%2Bon%2BCIT%28May2023%29_a.pdf?MOD=AJPERES
https://fin.canada.ca/drleg-apl/2023/ita-lir-0723-eng.html
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Asia Pacific



13© 2023 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization of independent member 
firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. NDP463723-1A

Pillar Two – State of play | Asia Pacific

South Korea 

New Zealand

Australia 

Malaysia

Indonesia

Hong Kong

Japan

Singapore

Thailand

Legislation passed/approved

Draft legislation released

IIR (2024)

IIR (2025)

UTPR (2024)

UTPR (2025)

Legend

QDMTT (2024)

QDMTT (2025)

Intention to apply IIR and 
UTPR (timing uncertain)

Intention to apply QDMTT 
(timing uncertain)

Other related legislation / 
announcement

Contents

Europe

Citations

Middle East 
& Africa

Americas

Vietnam
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Pillar Two – State of play | Asia Pacific

Asia Pacific Status
Income Inclusion 

Rule (IIR)

Undertaxed 
Profits Rule 

(UTPR)
Domestic Top-up 

Tax (QDMTT) More information

Australia Official Plan 2024 2025 2024

Hong Kong 
(SAR) Official plan 2025 2025 or later 2025

Indonesia Formal indication timing uncertain uncertain timing uncertain

Japan IIR legislation adopted* April 2024SE/E April 2025 
(estimated)

April 2025 
(estimated)

Malaysia Formal indication timing uncertain timing uncertain timing uncertain

New Zealand Consultation on draft law ended 2024 or later 2025 or later

Singapore Official plan 2025 2025 2025

South Korea Legislation adopted*; revision of 2023 tax 
bill announced 2024 2024 uncertain

Thailand Official plan 2025 2025 2025

Vietnam Informal indication 2024 2024

Contents

Europe

Citations

Middle East 
& Africa

Americas

* Detailed legislation in form of presidential enforcement decree still to be released later this year.

• Official plan – Program for implementation with dates
• Formal indication – Written document issued by the government stating an intent to implement 
• E – Legislation deemed “enacted” for accounting purposes
• SE – Legislation deemed “substantively enacted” for accounting purposes

https://www.legislation.govt.nz/bill/government/2023/0255/8.0/whole.html#LMS844310
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Pillar Two – State of play | Europe (EU & non-EU)

Legislation passed/approved

Draft legislation released

IIR (2024)

IIR (2025)

UTPR (2024)

UTPR (2025)

Legend

United Kingdom

Switzerland

Liechtenstein

Ireland

Spain

Sweden

Italy

Netherlands

Germany
Belgium

France

QDMTT (2024)

QDMTT (2025)

Intention to apply IIR and 
UTPR (timing uncertain or 
deferred)

Intention to apply QDMTT 
(timing uncertain)

Other related legislation / 
announcement

Norway

Contents

Asia Pacific

Citations

Middle East 
& Africa

Americas

LuxembourgChannel Islands

Isle of Man

Denmark

Gibraltar

Czech Republic

Slovenia

Finland

Slovakia

Lithuania

Bulgaria
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European 
Union Status

Income Inclusion 
Rule (IIR)

Undertaxed 
Profits Rule 

(UTPR)
Domestic Top-up 

Tax (QDMTT) More information

EU Directive Directive adopted 2024* 2025* optional

Belgium Formal indication 2024 2025 uncertain

Bulgaria Formal indication 2024 2025 2024

Czech 
Republic Government approved updated draft law 2024 2025 2024

Denmark Consultation on draft law ongoing 2024 2025 2024

Finland Consultation on draft law ongoing 2024 2025 2024

France Formal indication 2024 2025 uncertain

Germany Government draft bill published 2024 2025 2024

Ireland Consultation on 2nd feedback statement
ongoing 2024 2025 2024

Italy Consultation on draft law ongoing 2024 2025 timing uncertain

Lithuania Formal indication Deferred* Deferred* 2025

Pillar Two – State of play | European Union

* EU Member States are given the option to defer implementation to December 31, 2029 where there are a a maximum of 12 ultimate parent entities (UPEs) based in that jurisdiction (EU countries with likely no more 
than 12 UPEs include Bulgaria, Croatia, Cyprus, Estonia, Hungary, Latvia, Malta, Romania, Slovenia and Slovakia).

• Official plan – Program for implementation with dates
• Formal indication – Written document issued by the government stating an intent to implement 
• E – Legislation deemed “enacted” for accounting purposes
• SE – Legislation deemed “substantively enacted” for accounting purposes

Contents

Asia Pacific

Citations

Middle East 
& Africa

Americas

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022L2523&from=EN
https://odok.cz/portal/veklep/material/KORNCRUF4JOY/
https://hoeringsportalen.dk/Hearing/Details/67664
https://www.lausuntopalvelu.fi/FI/Proposal/Participation?proposalId=3da849de-eac2-40fb-b2b3-9e62c2c5c0dd&respondentId=00000000-0000-0000-0000-000000000000&proposalLanguage=da4408c3-39e4-4f5a-84db-84481bafc744
https://www.bundesfinanzministerium.de/Content/DE/Gesetzestexte/Gesetze_Gesetzesvorhaben/Abteilungen/Abteilung_IV/20_Legislaturperiode/2023-03-20-MinBestRL-UmsG/2-Regierungsentwurf.pdf?__blob=publicationFile&v=3
https://www.gov.ie/en/publication/3c4d2-pillar-two-implementation-second-feedback-statement/
https://www1.finanze.gov.it/finanze2/servizi/n_consult_newDF/consulta.php?id=9307181&step=0
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European 
Union Status

Income Inclusion 
Rule (IIR)

Undertaxed 
Profits Rule 

(UTPR)
Domestic Top-up 

Tax (QDMTT) More information

Luxembourg Draft bill released 2024 2025 2024

Netherlands Bill presented to Parliament 2024 2025 2024

Slovakia Consultation on draft legislation ongoing Deferred* Deferred* 2024

Slovenia Consultation on draft law ended 2024 2025 2024

Spain Formal indication 2024 2025 uncertain

Sweden Draft bill released 2024 2025 2024

Pillar Two – State of play | European Union (cont.)

* EU Member States are given the option to defer implementation to December 31, 2029 where there are a a maximum of 12 ultimate parent entities (UPEs) based in that jurisdiction (EU countries with likely no more 
than 12 UPEs include Bulgaria, Croatia, Cyprus, Estonia, Hungary, Latvia, Malta, Romania, Slovenia and Slovakia).

• Official plan – Program for implementation with dates
• Formal indication – Written document issued by the government stating an intent to implement 
• E – Legislation deemed “enacted” for accounting purposes
• SE – Legislation deemed “substantively enacted” for accounting purposes

Contents

Asia Pacific

Citations

Middle East 
& Africa

Americas

https://wdocs-pub.chd.lu/docs/exped/0141/173/283732.pdf
https://www.rijksoverheid.nl/documenten/kamerstukken/2023/05/31/wetsvoorstel-wet-minimumbelasting-2024-pijler-2
https://www.slov-lex.sk/legislativne-procesy/SK/LP/2023/477
https://e-uprava.gov.si/si/drzava-in-druzba/e-demokracija/predlogi-predpisov/predlog-predpisa.html?id=15733
https://www.regeringen.se/contentassets/84be97efae82429b93de2aeb03c3e5bc/tillaggsskatt-for-foretag-i-stora-koncerner.pdf
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Rest of 
Europe Status

Income Inclusion 
Rule (IIR)

Undertaxed Profits 
Rule (UTPR)

Domestic Top-up 
Tax (QDMTT) More information

Channel 
Islands* Formal indication 2025 2025

Gibraltar Formal indication 2025 Policy measures to address impact of Pillar Two 
under consideration

Isle of Man Formal indication 2025 2025

Liechtenstein Consultation on draft law ended 2024 2025 2024

Norway Consultation on draft law ongoing 2024 2025?** 2024

Switzerland Consultation on revised draft ordinance 
ongoing 2024 2025? 2024

United 
Kingdom

IIR and DMTT legislation enacted; draft 
UTPR legislation 2024SE / E 2025 2024SE / E

Pillar Two – State of play | Europe (non-EU)

* Jersey and Guernsey

** UTPR legislation pending

Contents

Asia Pacific

Citations

Middle East 
& Africa

Americas

• Official plan – Program for implementation with dates
• Formal indication – Written document issued by the government stating an intent to implement 
• E – Legislation deemed “enacted” for accounting purposes
• SE – Legislation deemed “substantively enacted” for accounting purposes

https://www.llv.li/files/srk/vnb_globe-gesetz-sowie-anpassung-steuergesetz.pdf
https://www.newsd.admin.ch/newsd/message/attachments/78827.pdf
https://www.legislation.gov.uk/ukpga/2023/30/pdfs/ukpga_20230030_en.pdf
https://www.gov.uk/government/publications/multinational-top-up-tax-adoption-of-the-undertaxed-profits-rule-and-other-amendments
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Pillar Two – State of play | Middle East and Africa 

Mauritius

UAE

Qatar

South Africa

Nigeria

Legislation passed/approved

Draft legislation released

IIR (2024)

IIR (2025)

UTPR (2024)

UTPR (2025)

Legend

QDMTT (2024)

QDMTT (2025)

Intention to apply IIR and 
UTPR (timing uncertain)

Intention to apply QDMTT 
(timing uncertain)

Other related legislation / 
announcement

Kenya

Contents

Europe

Asia Pacific

Citations

Americas
Bahrain
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Pillar Two – State of play | Middle East and Africa 

Middle East, 
and Africa Status

Income Inclusion 
Rule (IIR)

Undertaxed 
Profits Rule 

(UTPR)
Domestic Top-up 

Tax (QDMTT) More information

ATAF Suggested Approach Suggested approach for African countries to 
adopt QDMTT

Bahrain Other Considering the introduction of a CIT as part of its 
commitment to the OECD minimum tax

Kenya Other Plans to adopt two-pillar solution

Mauritius Formal indication uncertain uncertain timing uncertain

Nigeria Other Considering plan to adopt Pillar two legislation

Qatar Formal indication timing uncertain timing uncertain timing uncertain

South Africa Formal indication timing uncertain timing uncertain timing uncertain

UAE Formal indication timing uncertain timing uncertain uncertain Introduced a 9% corporate income tax
Public consultation expected in Q1 2024

Contents

Europe

Asia Pacific

Citations

Americas

• Official plan – Program for implementation with dates
• Formal indication – Written document issued by the government stating an intent to implement 
• E – Legislation deemed “enacted” for accounting purposes
• SE – Legislation deemed “substantively enacted” for accounting purposes

https://events.ataftax.org/index.php?page=documents&func=view&document_id=191
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African Tax Administration Forum (ATAF)
• ATAF Suggested Approach to Drafting Domestic Minimum Top-Up Tax Legislation

Australia
• KPMG TaxNewsFlash, Australia: Targeted consultation on implementation of Pillar Two global minimum tax rules (August 15, 2023)

Bahrain
• Bahrain; GCC - Bahrain To Introduce Corporate Tax (30 May 2023), News IBFD

Belgium
• KPMG TaxNewsFlash, EU: Five EU Member States issue joint statement committing to implementing global minimum tax (Pillar Two) (September 9, 2022)

Bermuda
• KPMG TaxNewsFlash, Bermuda: Implementation of corporate income tax within scope of Pillar Two global minimum tax rules (August 9, 2023)

Bulgaria
• KPMG EU Tax Centre

Canada
• KPMG TaxNewsFlash, Canada: Draft legislation includes Pillar Two rules and revised DST and EIFEL rules (August 14, 2023)

Channel Islands and Isle of Man
• KPMG TaxNewsFlash, Channel Islands and Isle of Man: Joint statement concerning implementation of Pillar Two global minimum tax (May 19, 2023)

Czech Republic
• KPMG TaxNewsFlash, Czech Republic: Proposed legislation introducing top-up tax, implementing EU directive on global minimum tax (June 13, 2023)

Citations by country
Contents

Europe

Asia Pacific

Middle East 
& Africa

Americas

https://kpmg.com/us/en/home/insights/2023/08/tnf-australia-targeted-consultation-implementation-pillar-two-global-minimum-tax-rules.html
https://kpmg.com/us/en/home/insights/2022/09/tnf-eu-five-member-states-joint-statement-implementing-global-minimum-tax.html
https://kpmg.com/us/en/home/insights/2023/08/tnf-bermuda-implementation-of-corporate-income-tax-within-scope-of-pillar-two-global-minimum-tax-rules.html
https://kpmg.com/us/en/home/insights/2023/08/tnf-canada-draft-legislation-includes-pillar-two-rules-and-revised-dst-and-eifel-rules.html
https://kpmg.com/us/en/home/insights/2023/05/tnf-channel-islands-isle-of-man-joint-statement-concerning-implementation-of-pillar-two-global-minimum-tax.html
https://kpmg.com/us/en/home/insights/2023/06/tnf-czech-republic-proposed-legislation-top-up-tax-eu-directive-global-minimum-tax.html
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Denmark
• KPMG TaxNewsFlash, Denmark: Public consultation on draft bill to implement Pillar Two global minimum tax (June 27, 2023)

EU Directive
• Council Directive (EU) 2022/2523 of December 14, 2022 on ensuring a global minimum level of taxation for multinational enterprise groups and large-scale domestic groups in the Union

Finland
• KPMG Member Firm

France
• KPMG TaxNewsFlash, EU: Implementing global minimum tax (Pillar Two) (September 9, 2022)

Germany
• KPMG TaxNewsFlash, Germany: Draft bill implementing Pillar Two global minimum tax (July 12, 2023)

Gibraltar
• KPMG TaxNewsFlash, Gibraltar: 2023 budget includes consultation on implementation of Pillar Two global minimum tax, stamp duty changes (July 14, 2023)

Hong Kong
• KPMG TaxNewsFlash, Tax measures in 2023-2024 budget include “patent box,” global minimum tax starting in 2025 (February 22, 2023)

Indonesia
• Orbitax Tax News & Alerts, Indonesia Government Regulation Includes Authority for Implementing Agreements on Pillar 1 and Pillar 2 (January 30, 2023)

Ireland
• KPMG TaxNewsFlash, Release of Feedback Statement regarding Pillar Two application (August 4, 2023)

Citations by country, continued
Contents

Europe

Asia Pacific

Middle East 
& Africa

Americas

https://kpmg.com/us/en/home/insights/2023/06/tnf-denmark-public-consultation-on-draft-bill-to-implement-pillar-two-global-minimum-tax.html
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022L2523&from=EN
https://kpmg.com/us/en/home/insights/2022/09/tnf-eu-five-member-states-joint-statement-implementing-global-minimum-tax.html
https://kpmg.com/xx/en/home/insights/2023/07/e-news-180.html#3
https://kpmg.com/us/en/home/insights/2023/07/tnf-gibraltar-tax-measures-2023-budget.html
https://kpmg.com/us/en/home/insights/2023/02/tnf-hong-kong-tax-measures-in-2023-2024-budget.html
https://www.orbitax.com/news/archive.php/Indonesia-Government-Regulatio-51922
https://kpmg.com/xx/en/home/insights/2023/08/e-news-181.html#8
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Italy
• KPMG TaxNewsFlash, EU: Implementing global minimum tax (Pillar Two) (September 9, 2022) and KPMG Member firm in Italy

Japan
• KPMG TaxNewsFlash, 2023 tax reform proposals enacted (April 28, 2023)

Kenya
• KPMG EU Tax Centre, Kenya to adopt two-pillar solution proposed by the OECD (April 20, 2023)

Liechtenstein
• KPMG TaxNewsFlash, Liechtenstein: Consultation draft for implementation of Pillar Two global minimum tax (June 8, 2023)

Lithuania
• Lithuanian MOF Previews Pillar 2 Tax Adoption Plan, 2023 TNTI 173-9 (September 11, 2023)

Malaysia
• KPMG TaxNewsFlash, Tax proposals in budget for 2023, including domestic minimum top-up tax (October 7, 2022)

Mauritius
• KPMG TaxNewsFlash, Tax proposals in budget for 2023, including domestic minimum top-up tax (June 29, 2022)

Mexico
• KPMG TaxNewsFlash, BEPS 2.0 implementation considerations for Mexico (May 5, 2022)

Netherlands
• KPMG TaxNewsFlash, Netherlands: Bill implementing Pillar Two presented to Lower House of Parliament (June 5, 2023)
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https://kpmg.com/us/en/home/insights/2022/09/tnf-eu-five-member-states-joint-statement-implementing-global-minimum-tax.html
https://kpmg.com/us/en/home/insights/2023/04/tnf-japan-2023-tax-reform-proposals-enacted.html
https://kpmg.com/xx/en/home/insights/2023/04/e-news-175.html#7
mailto:https://kpmg.com/us/en/home/insights/2023/06/tnf-liechtenstein-consultation-draft-for-implementation-of-pillar-two-global-minimum-tax.html
https://kpmg.com/us/en/home/insights/2022/10/tnf-malaysia-tax-proposals-budget-2023.html
https://kpmg.com/us/en/home/insights/2022/10/tnf-malaysia-tax-proposals-budget-2023.html
https://kpmg.com/us/en/home/insights/2022/05/tnf-kpmg-report-beps-implementation-considerations-mexico.html
mailto:https://kpmg.com/us/en/home/insights/2023/06/tnf-netherlands-bill-implementing-pillar-two-lower-house-parliament.html
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New Zealand
• KPMG TaxNewsFlash, Consultation on implementation of Pillar Two rules (May 6, 2022)

• KPMG TaxNewsFlash, New Zealand: May 2023 Tax Bill includes Pillar Two global minimum tax rules (May 22, 2023)

Norway
• KPMG TaxNewsFlash, Norway: Draft legislation implementing Pillar Two minimum tax (June 16, 2023)

Qatar
• KPMG TaxNewsFlash, Amendment of transfer pricing-related provisions of Income Tax Law for 2018 (February 6, 2023

Singapore
• KPMG TaxNewsFlash, Tax measures in budget 2023 (February 15, 2023)

South Africa
• KPMG TaxNewsFlash, Tax measures in budget 2023 (February 24, 2023)

South Korea
• KPMG TaxNewsFlash, Korea: Tax reform proposal for 2023, changes to Pillar Two and transfer pricing documentation rules (August 10, 2023)

• KPMG TaxNewsFlash, Korea: Proposed amendments to transfer pricing and Pillar Two rules (August 21, 2023)

Spain
• KPMG TaxNewsFlash, Public consultation on Pillar Two global minimum tax (March 22, 2023)
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https://kpmg.com/us/en/home/insights/2022/05/tnf-new-zealand-consultation-on-implementation-of-pillar-two-rules.html
https://kpmg.com/us/en/home/insights/2023/05/tnf-nz-may-2023-tax-bill-pilar-two-global-minimum-tax-rules.html
https://kpmg.com/us/en/home/insights/2023/05/tnf-nz-may-2023-tax-bill-pilar-two-global-minimum-tax-rules.html
https://kpmg.com/us/en/home/insights/2023/02/tnf-qatar-amendment-transfer-pricing-related-provisions-income-tax-law-2018.html
https://kpmg.com/us/en/home/insights/2023/02/tnf-singapore-tax-measures-budget-2023.html
https://kpmg.com/us/en/home/insights/2023/02/tnf-south-africa-summary-of-direct-and-indirect-tax-proposals-in-2023-budget.html
https://kpmg.com/us/en/home/insights/2023/08/tnf-korea-tax-reform-proposal-for-2023-changes-to-pillar-two-and-transfer-pricing-documentation-rules.html
https://kpmg.com/us/en/home/insights/2023/08/tnf-korea-proposed-amendments-to-transfer-pricing-and-pillar-two-rules.html
https://kpmg.com/us/en/home/insights/2023/03/tnf-spain-public-consultation-pillar-two-global-minimum-tax.html
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Slovakia
• KPMG member firm in Slovakia

Slovenia
• KPMG member firm in Slovenia

Sweden
• KPMG TaxNewsFlash, Interim report on implementation of EU global minimum tax directive (February 8, 2023) and “Sweden - Sweden Proposes Bill on Pillar Two 

Implementation” (07 Sep. 2023), News IBFD

Switzerland
• KPMG TaxNewsFlash, Switzerland: Consultation on draft law implementing Pillar Two global minimum tax (June 6, 2023)

Thailand
• KPMG TaxNewsFlash, Measures to support implementation of Pillar Two global minimum tax rules (March 14, 2023)

United Arab Emirates
• KPMG EU Tax Centre and United Arab Emirates; GCC - Ministry of Finance Announces Public Consultation on Pillar Two in 2024 (18 Sep. 2023), News IBFD

United Kingdom
• KPMG TaxNewsFlash, Finance Bill: The UK legislates for Pillar Two minimum taxation (April 3, 2023) and KPMG Member Firm in the UK

United States

• KPMG TaxNewsFlash, Ways and Means Chairman introduces bill that would impose additional tax on foreign jurisdictions with UTPR (May 25, 2023)

• KPMG TaxNewsFlash, Ways and Means Republicans introduce bill to increase BEAT where countries adopt UTPR (July 19, 2023)

Vietnam

• KPMG Member Firm in Vietnam

Citations by country, continued
Contents

Europe

Asia Pacific

MiddleEast  
& Africa

Americas
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mailto:https://kpmg.com/xx/en/home/insights/2023/06/e-news-178.html%239
https://kpmg.com/us/en/home/insights/2023/03/tnf-thailand-measures-to-support-implementation-of-pillar-two-global-minimum-tax-rules.html
https://kpmg.com/uk/en/home/insights/2023/03/tmd-finance-bill-the-uk-legislates-for-pillar-two-minimum-taxation.html
https://kpmg.com/us/en/home/insights/2023/05/tnf-house-chairman-smith-introduces-bill-impose-additional-tax-foreign-jurisdictions-undertaxed-payments-rule.html
https://kpmg.com/us/en/home/insights/2023/07/tnf-ways-and-means-republicans-introduce-bill-to-discourage-adoption-of-undertaxed-profits-rule.html
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