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Treasury Secretary Yellen testifies at House Ways and 

Means Committee hearing on administration’s FY 2025 

tax proposals 
 
Treasury Secretary Yellen today testified before the House Ways and Means Committee on the 
administration’s fiscal year (FY) 2025 budget recommendations. 
 
• Read Yellen’s written testimony 
• Read the opening statement of Ways and Means Committee Chairman Jason Smith (R-MO) 
 
Background 
 
The Office of Management and Budget (OMB) released and transmitted to Congress the administration’s FY 
2025 budget recommendations on March 11, 2024. Read TaxNewsFlash 
 
The U.S. Treasury Department also released its General Explanations of the Administration’s Fiscal Year 
2025 Revenue Proposals (the “Green Book”) on March 11, 2024. Read TaxNewsFlash 
 
Read a KPMG report about the tax proposals in the Green Book: Analysis and observations of tax proposals 
in Biden Administration’s FY 2025 budget 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://home.treasury.gov/news/press-releases/jy2305
https://waysandmeans.house.gov/chairman-smith-opening-statement-hearing-with-treasury-secretary-yellen/
https://kpmg.com/us/en/home/insights/2024/03/tnf-administration-releases-fy-2025-budget-recommendations.html
https://home.treasury.gov/system/files/131/General-Explanations-FY2025.pdf
https://home.treasury.gov/system/files/131/General-Explanations-FY2025.pdf
https://kpmg.com/us/en/home/insights/2024/03/tnf-fy-2025-budget-green-book-treasury-explanation-tax-proposals.html
https://assets.kpmg.com/content/dam/kpmg/us/pdf/2024/03/kpmg-report-tax-proposals-biden-administration-2025-budget.pdf
https://assets.kpmg.com/content/dam/kpmg/us/pdf/2024/03/kpmg-report-tax-proposals-biden-administration-2025-budget.pdf
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The information contained in TaxNewsFlash is not intended to be “written advice concerning one or more Federal tax matters” subject to the requirements of section 10.37(a)(2) of 
Treasury Department Circular 230, as the content of this document is issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters 
addressed therein, and is not intended to address the circumstances of any particular individual or entity. Although we endeavor to provide accurate and timely information, there can 
be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should act on such information without 
appropriate professional advice after a thorough examination of the particular situation. 
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