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KPM G rep o rts : Ark ans as (red u ced co rp orat e inco me t ax rat e ); 

Ok la ho ma ( sa le s an d u se tax ex emp tion f o r d ig ita l as se ts min in g 

eq uip me nt ); V ermo nt (t axa tion of re mo te ly acc ess ed sof twa re )  
 
KPMG This Week in State Tax—produced weekly by the KPMG State and Local Tax practice—focuses on 
recent state and local tax developments. 
 
• Arkansas: Senate Bill 1 has been signed into law, reducing Arkansas’ corporate income tax rate. Under 

prior law, a corporate rate of 4.8% applied to net income exceeding $11,000. Under Senate Bill 1, the 
highest rate is reduced to 4.3%. This change is retroactive to tax years beginning on or after January 1, 
2024. 

• Oklahoma: House Bill 1600, which was recently enacted, creates a new sales and use tax exemption for 
certain types of equipment used to mine digital assets. During the period beginning November 1, 2024, 
through December 31, 2029, the exemption applies to sales of machinery and equipment, as well as 
electricity, used for commercial mining of digital assets in a colocation facility. 

• Vermont: A new bill, enacted over the governor’s veto, changes the taxation of remotely accessed 
software. Going forward, taxable “tangible personal property” includes prewritten computer software 
regardless of the method in which the prewritten computer software is paid for, delivered, or accessed. 
This change is effective July 1, 2024.  

 
Read a June 2024 report prepared by KPMG LLP 
 
 
 

https://kpmg.com/us/en/podcasts/2024/twist-062424.html
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