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Abbreviations

Al
ASEAN
B2C
BEPS
BLT

BRO
C/0
CAGR
CBAM
CIT
COR
CPTPP

DICA
DPI
DTA
DTI
EPZ
ERC
ESG
ETR
EVFTA
EZ
FAs

FCT

FDI
FED
FTA
GDP
GDPR
Gll
GMT
GRDP

Artificial Intelligence

Association of Southeast Asian Nations
Business-to-consumer

Base Erosion And Profit Shifting

Business License Tax

Business Registration Office
Certificates of Origin

Compound Annual Growth Rate
Carbon Border Adjustment Mechanism
Corporate Income Tax

Certificate Of Operation Registration

Comprehensive and Progressive Agreement for
Trans-Pacific Partnership
Direct Investment Capital Account

Department Of Planning And Investment

Double Tax Agreement

Digital Transformation Index

Export Processing Zone

Enterprise Registration Certificate

Environment, Social and Governance

Effective Tax Rate

European Union-Vietnam Free Trade Agreement
Economic Zone

Fixed Assets
Foreign Contractor Tax

Foreign Direct Investment

Federal Reserve System

Free Trade Agreement

Gross Domestic Product

General Data Protection Regulation
Global Innovation Index

Global Minimum Tax

Gross Regional Domestic Product

GTCI
HCMC
HR
IED
IFRS

ICA

IRC
JSC
KER
LLC
M&A

MIC
MLI
MNE
MOF
MolT
NSO
p/a
PDP8
PDPD
PIT
PPP

PSRD

R&D

RO

SBV

S|

SST
UKVFTA
VAS
VAT
WTO

Global Talent Competitiveness Index
Ho Chi Minh City

Human Resource

Import and Export Duties

International Financial Reporting Standards

Investment Capital Account
Industrial Park

Investment Registration Certificate
Joint Stock Company

Key Economic Region

Limited Liability Company

Mergers & Acquisitions

Ministry of Information and Communications
Multilateral Instrument

Multinational Enterprise

Ministry of Finance

Ministry of Industry and Trade

National Statistics Office of Vietnam

per annum

Power Development Plan VIII

Personal Data Protection Decree

Personal Income Tax

Public-Private Partnership

Program on Socioeconomic Recovery and
Development
Research & Development

Representative Office

State Bank of Vietham

Supporting Industry

Special Sales Tax

Vietnam-UK Free Trade Agreement
Vietnamese Accounting System
Value Added Tax

World Trade Organization
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Country Overview

Macroeconomic
~ indicators

eI &7 GOP &3 60P MAIE IGISIGOP  AKMHGDPIY BIISE
90
100.9 million US$476.3 billion 7.09% (2024) US$4,700 Services 42.4% 3.63% (2024)
6.5% (2025F) Industry 37.6% 3.4% (2025F)

k Agriculture 11.9%
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US$38.23 billion 3,375 MIx=AM, 234 HILHKI Singapore (31.7%) US$3.5 billion
(A 45%) (A 1.8%) South Korea (14.6%) (V 22.0%)
China (14.4%)

o

BT A= o 2= A= 20248 &R JIZ0IMH, SEE2 20234 [HH| o=,

Territory attractiveness
8
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17249 344 it 2201 & MZE FD:OIRt  AE-21E 22 SRR
KISFAHE(FTA) 2569 &ty 1,7408t H
HE BAH = 8L 2E SRI= 20248 AN J|E=Y

ZX . Economist Intelligence Unit (EIU); Foreign Investment Agency. Capital 16, VIR, KPMG Analysis; WT0 and International Trade Center; General Statistics Office of Vietnam, Ministry of Transport

Legend: F— Forecasts
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ZX1 . ADB, EIU, Euromonitor, BPS Indonesia, NESOC Thailand, Ministry of Trade and Industry
Singapore, DOSM Malaysia, PSA Philippines, NSO, WT0 Center
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ZX . Ministry of Finance, NSO, Decision No. 1603/GD-TTg
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79
Philippines Vietnam Indonesia
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*The middle class is defined as those who spend between US$1] and US$110 a day.
X World Data Lab
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2|=21 EXIKIER 210 =7t ZHl B2 = 18/ 220 =Xt U
O, 0| & MZEY 1 2SAHH0] 22 2 HZE A3 FDIEXIHIM Jt
& 2 HISS KIS MMl SEXH=2| 84% 0IAS Mot USLI
Lt
BHEE MR SO FDI
= | Z=4HR
US$25.58 billion
= 2EZM
US$6.31 billion
= Of| L X[- M AX}A
US$1.42 billion
= 7|E}

Inner circle: 2023, Outer circle: 2024
Investment capital and number of projects are in 2024

ZX] - Ministry of Finance, NSO, KPMG Analysis

KPMG

3. EXSE

20243 JIE, & 114H= X X101 HEHUM st EXL Z=RES
RSG5 A, 0K IO =71E2 =EHM 2= RIMEXHFDNHIAM 01X
ol ZEXQI XIS AIKIGHD USLICEESH 42| 5IH= EXIK = HEE
OIOL=VIE, A7 S5 Z=MEQ| 73.4%E KIKIGIASLILE

20245 )18 &4 S2IFDI

Japan Singapore China
9% 27% 12%

Y g™
Hong Kong South Korea Others

11% 19% 22%

tLl(Bac Ninh}&2 20244 J|ZE &= 56)H &-Al & 2A=2 £XI R
K FE20IM 1IE RIKISIACH, & 519 28 ErE 0|49 FDIE !
KISIASLICE Ol= HIEE MA A7 Z2HE EXZMO 13.4%0
oiEot= 2 &ILICESHA, SXIZIAIHCMC), Bi-1&(Bac Ninh), 6=
0I(Hanoi) S2 =8t QU= ({ZIE 2loH =2l EXt Z2HE
ZFHM O =2 KX X2 BARSLIC

AMA S8 XH=22| ®MiE [HH]
- SR
(2024 vs 2023)
" ‘J North
< +119%

FDI clusters



Vietham macroeconomic update

21==21 =Xl [Het L3

AN AMXH

ﬁﬁ

HIEEC| 25110 A A= LS5, =2 g TS, 2|10 21Z8t JHE gl S8 HIECE [0l S=- [H|

S0l HIEE LH 8AH 3 Y &S8 2Hiold ASLICE

1. HIEH, HEHI EXHEMC Y KIS 2. FDIME: 2 4, FTA, 7 HI JHd
20248 AK| =2 A EXI K2 JIECE HIEHS =2 c FEFTY IR HEY +E 222 =2 83 &S 20

Q=0 EXl= & M5E RKIACH, I FIE &JIEES L=20|

OIASLICH

I HEY =R 2|=21 EX 518
(20244 128 V= RF Z2HE £H)

92,001
) 83132 77,660
00102) (3914  (5489)

40916 33713 30,834 .
. . (3262)  (2805)  (5111)
oy *

= e B E2

(Total registered investment capital in US$ million, number of projects in brackets]

2024-2025 Highlights

» SYRE Impact HIEI(Binh Dinh) A0 102 =f{E EXIot0d
ECIHAE ST HELS MAHEIKIE MRIHSLICE
+ Hyosung TNC HI2|0t-2I}<X(Ba Ria-Vung Tau) &0 102
b

2HE EXIo0 Che2l HIOIR MR 4K it SES

il

 Foxconn Group ZLI(Quang Ninh) A0l 5 JHO| MIZ= S A0l 524
51002t EHHE SXIASLICE

« AJ}EZZ=9| CapitaLand Group 2| XFSIAFR! Sycamore Limited=
HIZ24(Binh Duong)BliA 521 5,3008t Ef{ HE20| =) Z=HIE

£ QIAHSLICE :

« Trina Solar = EI0I22%I(Thai Nguyen) A0f| EHE & ZEIS
HEI5H7| RloH 424 5,4000t EIHE EXFHUSLICE

* ICT-Lanto= EtLl(Bac Ninh) M0l @IXIgH Luxshare-ICTO|
ANIEE MAL SEH 3N E2E EXRISLICE .

=/18 SEXIZ VIEC=2= HIIEE, 8l=, =, 830] 20244 =
2 EX=2F LIEt&ELIC

MEISLIC Heading to 2026

1 IOM, Bl £571240] o 80%E QI=0I=X 10| KHKIH
01 S TR CHASIN D218t SAS S5 USLICE
Sopimo| Ik YHEREZBRISHIKIEEIRCEPI2 202241 |
2 12 LISEIUOM, 01 Sof HIEL| 228 29 Zy=0|
LIS ZBITIAUSLICE Sol 2I=IEXD K2 RCEPS| ZL 551
RI2, 2Ot et AR H20| JFSHACH D28 SME,
SME, S0 50| £ SHH S218t BAS 2 UL
)

S RIS JHAL: HIESS FTA D10 S816H| 2IoH KIATHAI,
oiol, HEio S =9 MED XS HHGHH 2Lt St
HIZLIA S22 ZA6HD USLICE 01248t HIE HAS &- R
= HIIE SIIHSIoH SRR AIZIE BH 23t USLICE

TR E4 U IS S8 HIEL HUIM AKIS 2I2IBHALE HI
EL JHOIMEIE Malshs 2= 7122 HOIH SRS 7&
(Decree 53/2022/ND-CP)1t 2023 72! 124 A= JHRIMHEE
SIS HICA| ZS4H0F BILICE 01218 QA 25 J12] SiTHot
[ i2ist TRl 247+ SAH 27El= AR S42 H0E,
HIELIO| SICH A48t 8 7|8 AIROS MErshD ISS #

ELICE

OHNIMO| EJ} 22|12t 20261 8.3~8.5%2| GDP & =H, |
1 255t =7 2 +=ES HIEICZ HIEHC| £X 22 ©

2 J |31 DM |0l QLIS AERILICE

20254 127 EuroCham 7|22 I1Z|XI£=(BCI)= 64.692 MS3M
O[H, AL HA 7149] 58%= L= 27| HIELY Rl M0l [H
ol SENMCZ HIRMSLICE CIRE OISl X2 2Nl A2 95k
OF 42%= HIELIA 2HAN [Holl SEIXQCI &S QKloh, H
SHSMHIM Cia MSsEHER1V17H ZRIEID USLICE

HIEL2 20261 [ 22 FDI QKIE o HIZLIA &4 JHM,
SN - BN B 2043 Q1AL 2, CIMLIR Y S8 FAIC
2 BN HSES T3k Al=ILICE

HME= olTpt Al BICRI, DF IS, Al CIRIE MEL THAO
HXI S HMaf AMHE SX SM6t0 USLICE

10.2 (US$ billion) i

s B
< |
o
()]

B
E Bl
B aRs=RE

B =Y

B s o ekl

ZEX4. Ministry of Finance, Trade Press

kPG

£ TAK= EU/0CFEuroCham SI2IAHIHE Sf 140080 ZSEIH, 20245
4EUIHE 15680] SEIE 2IEXSLICE

EX - KPMG Analysis, Vietnam Financial Times



Vietnam macroeconomic update — Geopolitical risks < AN D

0l- 5 ZRl CIHE2 Q8 2

0I=1F S2HIASe=(S=) 2tl CIHEE (decoupling)l2 &=2| ZH| Al DI2HE =2lok= Ol AN HA IHEH2Z
BHASLICEL 212 H H S F M= Y BY, V& 38, KSR 218 S 2 TH| &/Hol RsLICH

=1=H4 01
0=t 5= ZHis 2I2s] SAZE|0] AL, 2= Z2H BRIA Al . (122 261 42 =200 [HEH 1A 145%0 StoH= RNIZ 2111
2 MK 2A3IE| 0 USLICE CIHEEE KIKISHE =2 0128 SAIY O[, 0|2 Ql4H 202414 J|= 0|-= 7t 5,8202! = 0| X}
01 =7t 212 01948 2251 M22 88 SHS =60 2t & 2010 I YIS UB0| USLICE 31, EYT Mxeo| =
= ZRIEH FHELICL It BHI= DIZOZ M+S0ts M= St Z=4 220

A= OIKID ASLICE

20234 [I]-5 2t LK 242 XM [HH| 11.6% Z46HH 2019H 01= = 0iAl It

NECE oIZMELILE Ol= S22 <=2 =212t 0I=2] =& MM O|=20| OFA|OF 20! (X Eta.
ZetZ Qloll OI= 712l [HE= 01 KISXH2Z [MEkE Ol [IE =21 ObAIOh & (= =)

247101
ZILICE 1.06 1.01 099 119 134 119 1.30

50.9% M 44.6% W 43.6% [l 42.3% [l 40.1% [l 35.8%

2018 2019 2020 2021 2022 2023 2024

Efz B #ES EH 012, IXE= 2120 29
252 01-5 LIHER SHYSE O V1sat6i UASLICE

m China u Vietnam
1. SN} 2N m India ® Malaysia
E2IT (S22 48 31 0/ 2E 0I= D201 ek DS 2 " Taiwan ® Thailand
E S50, So| 32S =2 A AUSLICE 0I243t EXI= Other Asian countries Total
SIAEI} 01K 2t S XIS SLH KK S [ ZH 2t 2
S Al IZASLICE - ZRIEMOITIMECEPRI7 202410 Ol EHESH 2 S0 2
w3t I3 7240] Bx(transshipment)S FIBHSH= 22 E2iz #x &, IS 1= CIHSE2 JI KIN 22 228 Sok710 5
HI0| $Al E8 = 3 SILDF EIRSLICE 2025 78 22 D12 KI £48 & 2/20| 2O, 01= 015 B=E OHLIZH01S
RI3=E 298t S2AF HIZ0 Heh 71Z IO Cloh 2712 40%0 it SAIE] MEL =7 KRl SHE Dial = AL,
ZHIS STIBICID S, SHOH=7 IS0 B2 S 2ois
LIC

2. OI-=zt7I&ClHEE HIELH CHet AA A

S0 71£2 BH-2A A 2218 HEAIGH= SiM 718101, [

ctM 71E KRS SEdt SEH 2+X21 HEE AHELICE - HIEHS D=1l SHMIME SIS, S0 2=
E=2 2015 “E=WIZ 2025(Made in China 2025)° B2IS W st XIS 7126k 01 S RIZ0| 2Kl SITIS IoH HIEL!
T, M7+ K71 S40| HIZI0IM &EH HIZ 2ZO2 Metsh= 10 S ZSW NIZOS M$SEIT AUCKs LS o1 USLICE
JHi HIZIS ZEIGH SSLICE Al BITH, B8 1% S SEH20HIM 0IZ 2IH HIELIS OIS 2Kl & 2 AD| ZAIR| =L [HA!
= 52 7|41t S1TIRI0| KIHIK ME $Z0IHLE MEt ZRRISDH 01 511 RO, 010H CHSBH IAKI FEIE Z2#5H DI=0M
THSE LIXI0 USLICE 8t 20 ottt TRIS IS USLICE

DI=2 20181 4SS RIHE(Export Control Reform Act)'S RIE - 0IEr RHYIE B0, DI=0| 2o HAMS HIEL 712i0]
6101 2RI2B(dual-use) 71E0 £ES FRIGH | AIKOM, 2022 S2Y IS0 O 20| SEIE £ U= QXS IS F
14 0/ 1 1A 71 9 BICH| 221 Z20) [H8t SKUtHS 2 TphD UELICE HELS £25 AR C219t 52 OIZE =
BITIHSLIC AB KISHOR EXIgH O, 0I= A1 01 A7 IS B
20251 SBLE] |22 520/ Al BE &3 MISHH et 1S = NIE ZTHE 218510 LSLILE

KIZ B557| AUZI, BIZR|, SIBIHIZ, JIS S & 710 et - EBH0IZQI BN HIE RIS HWEL JINSHH IXEEYH
5= £ Mp SERELI +5 Z2 | S 2ID K NDS SISH= IS A8s &
2L+ 20258 98 DE=2ISUIA JHAIE! 1A 015 ZHI- S Sl MELE BTN M e e seleal S
HIME ME2 Blol7t EEEIAOM, 0= U=0| LI Bei EM0L IR DIKIE HEoh= BIER! =1 3588 =
MSBII= et AISZ BIIELIC 01 2% ASLICE

Z X7 . Global Times, Foreign Policy, Ministry of Foreign Affairs, East Asia Forum, Oxford Economics, Bloomberg, IMF, Center for Strategic & International Studies, CEPR, U.S. International Trade
Commission, Central European Institute of Asian Studlies (CEIAS), WTO Center, (1] Economic consequences of US-China technological decoupling. An illustrative quantitative analysis
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Vietham macroeconomic update < M D>

MRA A& S

KILt 8t off SOt HIEL MBA AIAI2 EXIRISC| MS8! 71201 KISEIMA MER O &20] 249tEl DS0IASLICH
AIECI FR FZI QP12 I AXTH0 [MHE Kt D21 2|=21 EXIXIC| EXI -S4t Kt ZHS0IRSLICE 2025
E0l= AIEI0] 2HBESE 215MI0 S0E 2222 MBTIH, Sol ALH0I2 wK 20t ST EXH MHE 22451
USLILCE

20244 HIEEF MRA AIE =2 SIOIZI0IE

20241 HIEEC| MRA Hel #2= &4 [HHI 22% ZAH2M, Hel A @ ’@‘ qé

ZE 8.7% SHEUSLICEL BUZ Ei=- 2IHIAIOH-ZI0IAI0H &It

T2-LP|E S 50| BHAF HaHQY k| KA [HH] 17.8% ZtABH uss 80 0
O LigfeteL I - 3.5 v 280+ 22%
2024 M&A Number of closed M&A YoY decrease of 2024
) transaction value deals in 2024 M&A transaction value
Vietnam M&A Landscape
405 L
310 283 A A "‘ \e’
e F o oy uss 0 9 5U?$.
= 982 million 83%’ 4 aUmier
—a— T K| 72 715 largest deal ol Estat, Consumer " [N
’ closed in 2024 Staples, and Industrials in 2024
2022 2023 2024
ZE X4 Capital G, VIR, KPMG Analysis 3 =—|qLH Exl_xl_jl_ AIQ% -er
ZEMHIA, HEAL SIAH|0] E0H= KISXOI MEIIE HUOM, 0] 2023H0lI= 21=0! EXIREE HIEE MRA AIZC| Hill JHIE =2
Ml ARA01 ®AH HEH JEKIO] EHE QAN KIS B 0L |2 = 7|2t OLL, 2024=0H= HHH SE0I1 LIEH HH =LH EXIKE A SH Hel
HEIZE| AO| 5IH Ml S 442 TASLICH JIXI2| 50%E KIKIGHH AIEE FE=RELILCE Ol= =LH 714E0| 32
ZZHO0| 2ol ZIgE Ml [HE 201, HIEL LH 7128501 Al M
Hit ZEEL|Q THEM MEH 2HE 10 USE H0IELICE st
SIEHE MRA Hell #2488 =) Olz{st SE2 Q=0 E=XIKIE0| HIEL AR Heltll LS AS

OHHI E=610 ASE AMARILICE

m7|E}
m A 0f £82 20241 EXI=2Y% 1= &9l 5 EXI= (88 =)

50 .

= A} 1,734
TS 1,607 [
LR L ES ?
...... 682
2022 2023 2024
256 203 75

241 - Capital I, VIR, KPMG Analysis | N ]

2. HISALMIE] < Wl -
20248 A|HE HA EXIHM2 EX] 0|18 &3 FAE HHIstD EXI %\.45’
713 AP HAMQ [HEE T 1= "0 6101 AR EHA DL HIE Tt
S4E 3N MOKSLICE Ol 2t EXIKIRE AHIKE 2SS AZ(J} E14 KPMG Analysis

QISEIMM =L =20t ZRHEIA, T 2t 20244 T Hell 7=
= 012H1Y 4,200 EHZ AR I ORIE 7 ISHSLICE

4. ESG Q14|9| Ztit

HSA A S X AH4(840HER) oy HIEEIUIA 1 = MEF5H= 500[H 7124(FAST 500)
> 85% = 85% 01A10] ESG 7I1=2 Z=451HL =48 HiZS It

29 Kl USLICE

1,697
1,017 997 . 80¢y CEQQ| 2f 80%= ESG EXI7} 51 OILHOI =€ JtHE
- 0 210z J|H8tD U&LICH
oy KHI28 &470] CEO B 51%E= FXI0| [HE 3M RIS
2022 2023 2024 51% 1t =kl Es6 @M29E B= =8 4 yrim 20
— S A 7 ZA —— 7{2 12 USLICE
EX: Capital IQ. VIR, KPMG Analysis ZX1 . KPMG Analysis, Vietnam Report
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m ® KPMG SERVICE

Corporate Finance

HIE L KPMG2| Corporate Finance EA1= 11249 MEFX MEN IHFH OHES TH6H)| 9ISt LIS MHIAE RIS
EtLICk

Corporate Finance= 7|2 22| HAMO=Z, =0lM i} === JIKIE SIHetol) | floi MEF Z2HIA, M K2l 2t2|E SZELICE 04710= A= EXt
O|AIZEH, BH-EH| JHS2 AIZl, KK 3= *lﬁ.oh HHES 28 2t |9t 242 &t=0| ZEHEILICE Corporate Finance?| 2 SHE= A|&0| MR 2i2| M2kS

=510 712 d&= £Zi6t XIA JIS8t JIKIE ’é!%ﬁ}" Ol RUSLICE

KPMG2| Q1<=-BHH, JHAIZTL 7143|M S AXAH, Q1= XIE MEJISS A QIAI0IE, SIARQI FM2, T80 Aok Ast=S ZBi6i0] 112
0| S SHE =28ot= XS 50 J 0182 S7lg = U= KI2IELICE

- JE QS MRA KIZEI2 Q14 BiHo| 2= EHAINIM 2188t KIS MISGSHH, 27| ERI 2=2H 83Xl e 0|5 S&t{Post-merger
integration)7IK| M2FH MEAS NISELICE
+ NMEJISS 10| 2gt- [HZH{Divestiture) 1HA MHIS KI2IGHH, HAIE M2FSEISEH BEE ARAC| 7HKI MIDMKI MAIMSE QHHESHICE
MﬁA A[lVISOrV + IESHK3SI= 01A8MQI Q14 [HAN o= Matst IH4=KIS UG, AXSt MAIS $8I6HH, AZIE = A= THIZIIE RIS6t0 0240| B2
Ol 718kst OIN\IRAES | HE! &~ UEE SSLICE
0l218t ZEHH &2 gAS Soll, 02 Hell x99t KI2 ZERE S0HEL! AN 012V IMIK| 2E SHS K QA 3510 MEMK

SEE 24ot0 AE L _Hl°' KIS S 2ot 4= USLICE

* HIEH KPMG2| 7HKIZJ HValuations) EI2 Ql=-8H, At i), &bt EXt S Cafst E 2SS 2loll Mot SHAIETIKI(Fair Market

Value) TV}, ZATISH IS MY, 13| T S&1 = AILIZIS SAME HIZSLICHKSI= 6 M24,
Valuations - SOINZSE(DCF) £, HIm7 2! A (Comparable Company Analysis) 7[HIO2 &MmatT 2HRXOI JHKIZT HTME HISEHLIC
- 0I3H Al EA2 TIZH0| H9 7I2I0ILEKHAIS] AIEIM JHKIE HES| 061 4 UEE S0, [ Q2I8 20| HAHE SHE5HH M2t of

ARZEE 210 SSH2Z Al JHKIE Aol 4= UES KIRIZLICE

+ HIEE KPMG2| Z2TIE2 A 217101 X8t 7 |8S1 2206101 SRS Ao, 2SS HEDIGHH, KIS TS IXZXHE QI8 Mafs
ZEISLICE
&gg{%g%ﬂngﬁ + k= B MY, 2 A, HIS 2200 [Het &3 J1SsHIN0|EQt HES HZHS MSELICL
+ KPMG2| &1ZIFQI X|2I2 7140| MR M SS 315010, OloHZHAIKIC| AZIE EIACMH, 032 &8 SHIME =218 3=t 8E°| 7|8t
S 0i3g = AESE SSLICH

« Q2I9| QIZEt XIZEI2 TRIZIE 1=} XA HES 2[5t KIS £E, 29 01 Z=NE 3 7| 214 XIE, KHAHIHZE X, 210 2
7149| Ki2 & £=2| X|X5t S [ %‘ StE20HHIM FSHE KIRloh =8¢ 4= UASLICE
Infrastructure pe- & P o e o LY
A[IViSUI'V + CESHME MALSM-HIA, KISIIISHIEK]L 1S, SE, MR X JtA S 2= CIZE 20HHIM MEXQI X121 KIS MISELIC
+ 20| B2 8&6id = CHASIE! HAIE SMEOE ol LIZ &= UTE CHHGHH, SHIE CIAREEE LHE! 4+ UTS SHAl 01572 A

== EX
Ol Aot o2 4= QUI =2I=RILICE

Contact us

DinhThe Anh 1 Dr.Franz Degenhardt

” Partner, Head of Corporate Finance ” Director, Head of Valuations

Michael Dwyer

Partner, Head of Deal Advisory Document Classification: KPMG Public ‘ 16




Vietnam macroeconomic update — Regional developments < A D

sHZ101 FHE: K12 HE T2Ho| StE

20258 78 1242H HIEHS & 34)12| 83 dEIAHE SAHOZ 2o kI, 0l= 2874 &1t 67 AERIZ 3
SEILICE 0l 7201 197H &1k 47H &A= =2| Resolution No. 202/2025/QH1501| [IE #H 1 X NEE Soll M
EA o= ORI ICLOIM A1 AN ZH2 AN &M Z2H8 &G, K1Y 2t AHE 2A9I5HH, SIAI- Nt
K30 =85 228 HXioh= A8 FL SHOZ BiLICL

AR T JE—

N S K| (Northern region)

+ D% 116,456 km?

« Q1511401080

+ GRDP HE2(2024): 2F 4,0447= VND

o Q4 HE E0HR: S, AR 01, HEE
JI1& 03 218 &Y, =8-28, ME
9|, XI2! &+ (supporting industries)

ALl@Ax

N Twen / N
ey N A\ Quang Thai )
A= ~ \ \

T\ ) Leotal O\ ) Nguyen |
) * LangSon

o
~Q Lai Chau L

~
N ~
N
Ninh Binh
ThanhHoa

EH X9 (Central region)
+ D4 150,397 km2
QT3 1418HY
* GRDPTE (2024): VND2,246 trillion
o QM JHEF 20H: oHQk 2t
MEH 22t eco-tourism), HIZ=R, ZE!
Ated, MQofel kA, K AF

B DO

Ha Tinh

Southern region ®

« DX 64,473 km?2

- 9171 42138+ 5

+ GRDPHE (2024): 2f 49327 VND

- QM JHE 20 IEYAE, S5 TIE,
CIXIZ ZH, 38 28, Bsit

URXaweH

EX4: NSO, Provincial statistical offices, Vietnam Briefing

(1] Decision No.747/1997/@Gp ~TTg [ “Decision 747 "), 1018/1997/@p -TTg [ “Decision 1018”] and Decision No.44/1998/GP -TTg [ “Decision 44 "), Notice No.99/TB-VPCP dated 02/07/2003, 108/TB-VPCP dated
30/07/2003, Decisions No.l45, 146, 148/2004/Gp -TTg [replacing Decisions 747, 1018, 44), Decision No.159/2007/Gp -TTg, Resolution No.15/2008/QHI2

(2] according to Resolution No. 128/NQ-CP (issued 1] Sep 2020) on the tasks and solutions to step up the development of key economic regions
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Vietnam macroeconomic update — Regional developments

= X4 X} HE

-

~

Cao Bang

Tuyen
Quang  Thai
Nguyen

Phu
Tho

Ninh Binh

Lai Chau

Lao Cai

Dien Bien Lang Son

Quang

Bac Ninh Ninh

SonLa

Hai Phong

Hung Yen

\

20244 F | gt

KIEh 5 SOt &=

2E7N%ESS2

< M@ >

-Alo} X1 S AU

e =
=7t GDP2| 38%E AHKIZILIC

TEEI0 [A2H, F X

ol
) =

Z KKKl

KI999| Zt gt Al
1Re K2 A

> [r

12Ix |

LICk

. Quang Thai
Bac Ninh Ninh Hung Yen Phu Tho Nguyen
GRDP (VND trillion) 1,426 658 440 348 293 355 186
GRDP 4 %E 6.5% 10.7% 9.6% 8.4% 7.5% 9.1% 7.2%
QI (million) 8.8 4.7 3.6 15 36 4.0 1.8
= XH=
S S5 FDI Xh2 2,161 5,757 6,345 2,872 2,757 521 668
(US$ mil.)
Ly ER X
+H S& FDI xh2 42,338 43,775 44,488 16,202 14,861 11,763 11,074
(US$ mil.)
ZEX4: NSO, Provincial statistical offices
E9/AF&: figures in bold indicate best-performing province in selected criteria
FQ 8N &S
\ _{
& =etEHEY REECERETEN
O0l= HEE9 XN ZAINM SEECE FJok= weklLICh  Zl(Quang Ninh)2 S AT A (L4 K| 2012 ME=XOZ X=Xig}
SH0l(Hanoi)= XIof ZRI SAKIZM At AlRIT} &3F AIS BRIA| T Ul [T E0(Hung Yen)2 EHOIEI(Thai Binh) 10| S21S S KA

= OM

ZILICE 5t01Z(Haiphong)2 XKL, 71H, KISAH HIES QM6HH, &0t E
S 288! |CHEMI(Bac Ninh)2 2I=01 EXIE J[HICZ AMEL s U
HMIZE0 2SoHH, At MENHIS SHAFSHLICHLZ-(Hung Yen)dt HIHIN
inh Binh) &JA| ZEt V13 AME HM=HMOZ FXISH |CLE%(Hung Yen)
2 oH0l(Hanoi)0IA oHOt KIROZ QI01KI= AEH Al F|2IS T M5t
LICLZ=E(Phu Tho)= SH 3|22 SAOZ Mt X HUSEHE E315t

B AMAEIRIS HE SR HEOZ BA6HT USLICH

iy o =R
010t X|Y2 =5t o ARl KIZME JHIKID AUSLICE 6H0IZ(Hai
Phong)2 &t MHIAQ EFE o1 BRI Zet6H0] LA IZILICE 3
H(Quang Ninh)2 7I£0°| LSt i ANl 2EE ZESLICL Sal
(Hung Yen)2 EL0IEITIC| S8t 01 CIZ 42k X241t AHIGHA oH A
NIE 2 A IZLICE

= =2

ZX4. NSO, Provincial Information Portals

KPMG

CILAX] JHE! EHFH

HE HR06H ASLICE

o4
=

3"
lag BES

= HEH 52 JHLS KIE6H

S 2610 KIS VISt ENE =

o=0I(Hanoi)
501 Kol

H, EI8I(Ninh Binh)2 J1£2
SSHLICE

|| EEEE WSS
= =Al o452

oHc0I(Hanoi)= B& At HIEICZ XIS VIS8 2Y, 258, =8,
ZE FZIELICE BH(Quang Ninh)2 225 2MAIF |10 2121 SHA
M 220Z S48 |CL HHI(Ninh Binh)2 SE5t 2t2f XI2lut QAU

EQITE 20104 KI5 JHsSet 22l AISELICLEE(Phu Tho)= ME
DIZE Soll MEH ZE2HRILIA ZHEE JHE 7104 =HLICE
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Vietnam macroeconomic update — Regional developments < AN D

Lh K12 Xt HE

4 \
L X HAS S K20 HISZ AR MLIH, S KIS 8 =2
7} GDPO| 43%2 KFKIELICH
Ated EHX|= SHIBIA|(HCMC)Qt SLI01(Dong Nai)il ZIEEI0 UM 0l= =
Bl M(N) =8t |o L T1oiS CIRE 7|0 2Rl =Xt oS of
A — ST USLICE
202214 Resolution No.24-NQ/TWQ} 20241 Decision No.370/QD-TTg &
Decision No.1325/D-TTg0i [I12}, HIEE: SIS X|i2 AEHKIE 2 713 4t
o1t B T K] AJHIA ARIS BRI = HISIOR AREIHAL LT
L J

20244 = X1 gt

Ho Chi Minh City ' Tay Ninh Vinh Long
GRDP (VND trillion) 2,716 609 313 298 254
GRDP 4%E 8.0% 8.3% 7.5% ] ;
91 (million) 14.0 45 33 26 43
xE=2 FDI I}E
o o= —
S 3,038 1,595 812 7 4
L S pp| XHE
TH S5 FDI %= 137,931 42,904 24,345 4,860 5,913

(US$ mil.)

E X1 NSO, Provincial statistical offices
O/ F2F: figures in bold indicate best-performing province in selected criteria
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SHEIA = HIEE ZIH| Sef AAKITHOIRE AOME MIZECI M= XIH2  (HCMC)= SHOI IO =/ =8 ¢1E=2 -‘?'- ot UM, SAI0 HIE
Z KI2| EUACH, A HIZE MARO| 30% 0142 KIKIEILICE SLI0ID =2l CIXIE S8 MENH S&IS T2kt UASLICH

ong Nai)= S22 2 A VUS| SEE RAIoH UM, HE=E2
ZZME;= MO AN 250 ASLICE M0IL!(Tay Ninh)2 400SIEL
E FE0| HEF MAEIK] T4 01F AL A EXIKEEMIA M2 HA

O A USLICE

Sy 12t 2R

L .
(=13
(]
U\I

=
SHEIAHCMCE IEH Sk 2912) of 3201 18 HIR0(1 21001, 8
Wy = STHIM THE ZQIst S1BHHIHIE L B 2O MUELICE F
\

°*H1IE”[HIH JIE 22 SIS JHEZ0H0] 2UKIoH AS Bt OLI2h &
E XIG0M SL6HH R X DIF KIHCE gok= Mg iR =ME 2

[0l (Tay Ninh)2| S2CZ NRIDIAI 718 X +Z M2t HHIE! H of5H= 1Nl KOS USLICH
L M=

-2 S MAKIHI %‘QE UELICH SLI0I(Dong Nai)= A= d4tnt

A9t 320] ZMANN H=S MESHD USLICH HIEVinh Longle [0
fil2s 21 10t TIS{0] A KIZIO| ZEoi0f 2taleint ofeitl Raist 22 (N URACHEI

£ RISELICE 7HIR(Can Tho)= MS LAl X, 3, MARHHIA &

=191 KIKISHH 2718 MT KIHOS RAleL I SMEIRI(HCMC) 212 SHAS GH&ZR LT 718 MEIBH K| S GHLf
2 BYIEI T USLICH EIE(Vinh Long) &2 [0 (72 Z2 X EHE
I WM T2HET}RXITIBN L K|G0l HERQ! MUK SAKI
2 2B YLk

Z X4 NSO, Provincial Information Portals
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Vietnam macroeconomic update — Regional developments < A D
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w S8 BN AHY2 S35 U S8 2ot |91 S8 13 XH92E JS8E|0] &
o =
=

w O, OIS XIS B4 LHZSAAHGDP)O] 19%E KIKIBHLICH

Da Nang

>

[0
Hu
Hl
&
Hl

B2 Xl A2 AIE, 83 U MR JKS AIS FAOT SHEHT U,
0I0H [CH2F BHES ZIRISH 52 EOMHIM ZRS 22T USLICH HE Atei0)
. METE =8 U LR XIEHESLIC

L C Resolution No. 26-NQ/TW, 20245 Decision No. 376/QD-TTg, & Decision No. 1

281/QD-TTgOil [(I=M, HEHCI S8 X S 210k X0l [HSt SRy HM2E2
A ZN B0 XX, o ZH &aal J2|10 W= HoIE! 62l K
|| ' 22| X194 i Z9tl RE=LUE F 10 UASLICH

P

20248 £ K| &1t

L2 B8 KIUCZ0| Q= URIMEXHFD) RAIHM S8 HS 611
ACH, =L Xt SHOZ= MEN S2IE 1,9003EI= 729
KIRSZAKIHR =HSSME T ZSEILICE

Lam Dong Thanh Hoa Gia Lai Nghe An Quang Tri
GRDP (VND trillion) 320 317 280 242 217 114
GRDP 4%E ; 12.2% 7.3% ; 8.0% 6.6%
91 (million) 3.9 43 3.1 3.6 3.8 19
% 52 pp| Ap2
o o= —_
T i 119 485 356 106 1,750 101
LM E2 Ep| KHE
TH S5 FDI %= 4,828 15,555 13,227 1,374 5,687 2,624
(USS$ mil.)

ZE X4 NSO, Provincial statistical offices
FOIA F2F: figures in bold indicate best-performing province in selected criteria

R BN &S

i iati 47 il i3

fm  Logistics Pr 24
SSE YL HSR A KH2 S U SM 1S 3I22| M2 WA HESR 242t 8 S92 N3 XIH2 M TR, S99t (1A [, S50t
LIXISID USLICH &lohe, SHA B, MEAI HLE SS 2= 01 =22k 12110 HAK SLES KILIT 01, 561 CHe(Da Nang)-KH2H0I(
KH2 LUK 2] 6122 g8z 220 AWAS KILID A2M,  Gia Lai)-F121Z0HKhanh Hoa) L-MS SAIOZ K| 2t 5ot 2 4F
ZR ZH ASS MSZ o2l KIH AZok= AHS & £ ASLIC JHE0 01421 ZAS 2= ASLILCE

N
=y o1 2R v

OIAIEQ1 71559 EQF HE (| EHS(Lam Dong), CIZ22HDakLak), KH2H0I(
CH=2H(DakLak) 1t Z=2(Phu Yen), EtS(Lam Dong) 1t HIEAH(Binh Thu  Gia Lai)l= ADIE =& JHE S2I8H UKIE =T USLICL A= R E
an)o| K|t S8t 01, LHE ZAHIQH 210t ARIJE SIZEI0] AED =2 S0H0| Ml KIS AEH S0t £23H=40)| 2IE6H USLICH

0l EHHEIASLICE E3t CH(Da Nang)2l =XHISS24IF H2 s &t

BIS 21515100 i St 21219 S2ME =01= Hl 71046t USLICH

Z X4 NSO, Provincial Information Portals
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ZX7: Ministry of Finance
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Director, Global Mobility Services

Nguyen Thuy Duong

Director, Head of Global Mobility Services

Dang Duc Giang

Director, Global Mobility Services
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Sustainability Standards

Soll AHHEA,
Z (ESG) HIIE NS
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=2 (ESG) IIHE NS
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We use best practice frameworks to disclose our OIP report, such as the WEF IBC Stakeholder Capitalism Metrics and make disclosures ‘with reference to' the Global Reporting Initiative (GRI)
Standards. We also highlight our long-standing commitment to the UN Global Compact (UNGC) Principles and the United Nations Sustainable Development Goals (SDGs) that are most

relevant to us.

Supporting The United Nati inable D Goals (SDGs)

AtKPMG in Vietnam and Cambodia, we focus on 10 of the 17 SDGs. We believe these are the goals and standards
we are best able to contribute to.

KPMG Impact - Vietnam and Cambodia Commitments

Governance

157 reduction in Gross Emission

/0  from FY19 base year

290/ reduction in Gross Emission per
0 individual from FY19 base year

Collection process

of market capit
B

Prosperity

People

53% orourteacers

Employee engagement
mental and physical wel reduce stress
and nurture a friendly working environment

i 1,830 pecoe

850/ satisfaction in the Trust category (),
/0 which includes KPMG upholds
values, clear business strategy for trust and
growth in market

ur Integrity training
els, all staff, and

89% of respondents () indicated that
0 KPMG in Vietnam and Cambodia
provides high quality audits reflected in
day-to-day behaviours

o
in Vietnam

Prosperity

Our progress against GRI standards

Additional details are available in the Appendix

~“| business

d corporate

hiribution to the
am and Cambodia

Vietnam and
in education

This year, using improved
methodologies and
calculation, we rebaselined
our total Gross Emissions for
FY19, FY22, FY23 and FY24

Climate Data Collection

hours volunteered,
including pro bono
= students benefited from
= the Empowerment

Scholarship Program

Community Investment

10,000 &xcne:

establishment

>$70,000

in community investments

People Facts
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Unveiling sectoral potential — Industrial Manufacturing
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@ Telephones i: Computers,

and parts “  Electronics
53.8 725
e

(year-on-year growth)
Z 11 NSO, Ministry of Industry and Trade, TMX

% Machinery,
Instruments
52.2

A 20.9%
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Le Thi Kieu Nga

Partner, Head of Tax Advisory
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Unveiling sectoral potential — Industrial Manufacturing
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Z4: Fitch Solutions, DataReportal, Google, Temasek, and Bain & Company
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Unveiling sectoral potential — Consumer Markets
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L XE BSOS
172.0
134.0 142.7 154.0
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2022 2023e 2024e 2025f

*Fitch’s category definitions:
- Essentials: Food and non-alcoholic drinks; clothing and footwear. housing and utilities,
communications and transport

- Non-essentials: Alcoholic drinks and tobacco, furnishing and household goods, health;
recreation and culture; education, restaurants and hotels, insurance and financial
services, personal care, social protection and miscellaneous goods & services
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Unveiling sectoral potential — Consumer Markets

AHIXH &4 (2/2)

HIEEC| AHIMH 3 A0 &42
O XL 71217t EHE Z4o= SRlLICL

3. 2026 M}

20251 &Y, HIEES| AHIM & MHIA A0 EHINMZ2 3,417E S
(VND)GII Et6HH M= S71 [HH] 9.3% SIRISLICEL 01248 S A AQI
SHI0 2201 HIEE 200 AIE2 HISchM 21=21 £XIKIE S01E
010 A2, 01 712 St 645JH2| A7 ZEMETL RXIZIN & £
K2 2k 794 5,400+ E240Hl OI=RSLICE

CI119 E 014, F2 2131 A, 2|11 HHHiE A1 HFEOZ gl
HIEE2 AHIM 5 200 & EXIKE0HIA 11 A1 A2
Ha6i ASLICE

AH|XH S AMH|A A-Of EHOJ 2 (VND trillion)

6,232 6,391
5,680
5060 4790
I I I |
2020 2021 2022 2023 2024  H1/2025

KPMG

Harmonising
Technology andAlin
Customer Experience

cellen'p

Transformati

2024 Vietnam Customer Expel

KPMG in Vietnam

Customer Experience Excellence!

Vietnam Customer Experience Excellence Report(HI5ZHS 7|1t 2!
M MSRIRO| 2| XES HE1 USLICL 2 B0M=TIASE
01 H&8k5k= 12 JICHON 2856171 2UoH OIEAI Al 71& EHHS QIZHH
H=ET ZErE & A=KIE 2HELICK

KiMlg] 271 (Click)

ZX/: NSO, Ministry of Finance, Ministry of Industry and Trade, Euromonitor,
Vietnamese Government
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202510l MXIZOE =8 2IOF ML|MH, 2151 X HEHO| X2 A0 g

MEE ASE A EZHIS

Channel H=EzS A"

(2024) SEE

Fo|H 1,316 6.1%

TFHop 7,055 6.3%

sto|m oz 85 7.2%
sk 7|2t SOk, AHAMIQE AHITH MZEKI= 2Rl AL MRo|
XA HOIEEH =T 01 GllEHE EH 2 JLICE 0710I= 71

o M= EHME 36t CIKIE MBS Z=ZXIsH= ‘Decree No.
70/2025 Ml BHAI=E! MRt ILHQ|A B8 MAHQ| ZBIC|[H, E8H AEE
U MZE NZE 2H oHZS QS MRTAH 28 HE [N x0T
Z=RIE JEsA0] USLICH

20254 82 8, AIEANH= Decision No 2269/QD-BCTE Lot
01 2025-20274 J1212| SLH A& HE L AH| B2 Z2JME =
Al £01gt0, ‘HIELR! @M HIEL M= ALE(Vietnamese people
prioritize using Vietnamese goods)’ Z{HI21S ZSHSLICE

0l Z2 2 JH AHISE FEIGHL, SIHXN0|0 KFESIE M=K 2
£ EMES F=0HH, ME2 200 22 JHLD CIKIE MEs =2
o= NS SEZ SLICE ot =2F 2t 29 01218 Midsh= A
ZQ SHZ 6t UASLICE 2026-2027E7IK| HIEEE MAINCE
IHE=O1 A Al & SHLIZ KI2IIHA 6= 2301 XI5 SZ=LICH
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Unveiling sectoral potential — Healthcare
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KISE A2Z HOIH, S0l SAS SHHQE 18 21 SIIZ 2l &2
CtM2X0IHLE HLIBE O1F MHIAE &= £+ S0{LIMM Bl
ZHHERUO| MRI0| M= TIs3tE MILICH

EROIE O|= THA AIAEIDE 2 XIEO] XIS TE SH2 04 AEt
O|= Al&o| JHLUE JIS6HA YSLICE J21Lt 33 QIF 7122 1t
2o}, Flokst XY oI}, HESHAH| SO Ol S28 220 of
fISE 2410 UM, JZ Qg W2 £+=0| K12 EXVt KISEID U
SLICE 20244 28!, EP= 2021-2030H EHO|ZE HIERIT HIE
(Decision No. 201/QD-TTg)'E &°2lot0{ HIEHO0| 7= CIZ A&E
SilH2lot St&igit = =S SARKRISLICT

. SI=HI KI=Z

Sht QIZEE MEHX|JH EHHEID JIX2 AS0| SIKGHH, 2HE 9|
SEEEEE ISt ST SETHHMHKIBM HIEHC| 2= XIZ01
KIEHo=Z )6t UELICE 0l2st SE M2t 2IZ KIE2
2024101 20124 44, 2028H0I= 3172 210 01E 2= HIAE!
LICk

HEROZK BHYE 0t HIAS JHEI HIELS ST HRIo| 1o
AHIoh MHIA 22 SRIZ 2I6H Sk= o2 +28 E=ot= b
OIHSS 2T USLICH 018 aHZob)| Yok == Bizt K=t
sHel 71240 AOIE HIHGIH ZZ o2 AIAHOl ZBis

MEN- 204 218tS 2RI5H 0K 6t UASLICE

SI=HI XIZ =01 (US$ billion)

mOlZt

[uLiyin
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o 148 955
1 e 13.8
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| i 8-1i ii g.7I II II II

2021 2022 2023f 2024f 2025f 2026f 2027f 2028f

o
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prmel L} Roadmap to the future of
Clinical trials in Vietham

Roadmap to
the future of

Chinical trials

"HEL AMAIEC| Ol E=M
(Roadmap to the Future of Clinical
Trials in Vietnam); E1M=E HIE
Lio| olAh 0171 siAS HMGHD
SLICE 01 E10M= 20304 7tKI
HIELIS ASEAN LH AN IS M=
= &2l 32| Ctol KI2IDHAAIZI7]
ISt M2F= MAIELICE

inVietnam

Click to explore.

1. Ministry of Health, Department of Medlical Service Administration, Fitch Solutions, EIU
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INDUSTRY OVERVIEW

HIEEO| IT MHIA AIZ2 202450 2F 2021 7,0002F E12{0] IHEE VIS N2 (ISEIH, 01 & IT 0FRA40I AES =6t UASLICH

2024==H 2028H7MIK| S18= SEE(CAGRI2 11.51%= MAE|H, 20285 0= A& #2712 322 S0l 01 H2= HI&EILICH

IT MHIA 224 IHE 24 (USS$ billion)

2028f
2027f 0.78 0.14 ) 0.89
2026f
2025f
2024f 0.60 0.10 0.70 0.67
2023f
2022
2021 0.4 0.06 0.4 0.35
EBPO (YR T2 M2 OfRAA nT ALY YA A" 2= BT OFRAY u7|EHIT MH|A

HIELS 20244 SO IOHHIM JH2 HHE CIXKIE ZR AES 7S, 20234 310 HE{0IA] 20245 360 ET{= 16% SIFHUSLICE
HIELC| CIXIE ZNI= 2030E7tK| GDPEL 3HH 014} HHIE S=2 A ZHOZ HIAEILICE 0l= HIEXE0| ‘2= (resilience)” EHAIHIM ‘THE
Ofresurgence)’ EHHIE M5t USE HoiF= N2H0I MSILIC

CIXIE ZHCl GDP 7101= A&t

2024 wm2030f A 41%

462.8 Sow HAZRN SE0E ST5, HESS 20301
JIKIC

- 327.7
A 150% - 436% IXI CIKIE! Z4RI7F GDPO| 30%E KIKIGI== SHICH= &
36 ~90-200 - B SR S 4 Qs AT St USLICH
—

CIX| A 72 (US$ billion) A& GDP (US$ billion)

20248 0= RIS N3k A= SR 71E 71MS01 HIER J1& JHKIAEC] A J10IKIZ Ki2Iohn AUELICH

Growth in scale

el 73,788 e

:“ 126"""'0“ HESEMI|Z(ICT) 200 SAtst= 22Kt
Economic contribution

& USS158hillion M5 as ns ) ese ste
L USSTLEDIlION (2% Hirps e ot &=
L1 US$133hillion S5l nuse <& e

Y 31 80/ ICT &4 HH| IHE = =LH ICTEIIKIJE 71048t HIS
N4 .U/0 (A3.1%, M= [HHI)

EN: Statista, Google, Temasek, and Bain & Company, Ministry of Information and Communications
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[Global Innovation Index, GlI)
KIZEILICE 20254 Gl

442]|= y1=gon, wot

oIl 271371 = 29!

SE0t-SO0tA [0 2KI0tLIOH7H=

Gl 2025= HIEECI 81K S4&l =201 OIMEHKI, 7101 L0t IEAl EEIT Q=K1 T2 O= Qo LIEH k= ARIA 20| RARIX| 20iE
LICk

Gll 20252| = Z1t= CHE1t Z&LICH

+  GDP [HHI HIEE2 KI=2l JHE =Z0i HioH J1[H 01&2= 245t SIS LH1D USLICH HEHS HAS I8 EXIE Sbl 4112 SIEO=
MG USLICE

+ QIO NS2E HIEHS &QIM M8E ~Z S0HHIM M 19IE AIKIMSLICLOIZE RI&R S-S AR} JIKIO| S7HE OfLI2t SiAl,

CIRII, 2o MHIME HE MES RS0IH= &2l Q20| SHEIRSSE H0ISLICE Ol= Bkt MHISCl MZ0 [Het 21=01 £1,

WiE-DEIDIKI-HolN SECZ A0| CRISHEID ASE CI0IELIC
+ GIZHEEGE=7H 20 S, HIEE2 HOIN AE, X141 7|E ME, ANE 8sE 2E0M T =2 &1 VISASLICH
+  [CI2HRRD AE, NSNS, &2 0124, 011 1= |9 242 £ K| Hi= 04216] MISH0IH, A THNl= KISEID UASLICE

3. HIEE HIOIH HHHAS| £ £E EHIE
HIOIH HHEA S0HIM= SXIRISCI 2tAS 1= 042 Al EMEJHLIEH D UASLICH:

S2iRE E2U0| J53} 56 21Zet 19 2+[H 2110 JHRIME HS FHIC| KISARI Z49k= HIEH HI0IE MH
HIOIE HIH 8& ARA0 01 Al AIE(OZIZE) DN} J[E AL(HZI2RE) MEH 24 SHSt 85 7I§I§ A=otd ASLICE 0IH
SHEAMIE SUEO= HHEGH | lohM= MIAIZ0ID M2FMPI HIOIH ME = 2 HHK] M2F0] Q7AEILICE

202651 13 124 AISH (&I A2 HI0IE ARKIC| A

8t HHl RAS TASIO= M, 71Z [HH] 85 23l

= 1-d

SLICE

ZX: Ministry of Information and Communications, Statista, World Intellectual Property Organization, Google, Temasek, and Bain & Company, EIU
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8- 21=-8BZLHBCRE) (2/2)

2. tlHE 2& (cont’)

ot=012t ZKIEINl= 01H2 ZH =BUHE =06, M
HEMEO A SAE ZA0 220 HMHEIH A
HSUSLICH

HMEl LIHY 222 M5t S50 MekE V20 =2 =29
oIES 2 Sol st 58S H0lD A2H, =M ZIH
JIME0| RISHQI AN &S 01210 USLICE 0l24st
&Y SE2 20254 0I7MKI oHc0l ZIHIY AR Has
KIEMOZ It ZHO= HAELICLEH, SAE 2131 ST
S0 SWEA= M2l 22 o2l EHEMHN M2
HELEM2| UKIE RKIotD UAELICH

3. QMARE

20244, SMEIAC| AZ LIIA LE2 AT 2E0] HEH &N
E2 MM HRE0| HMEIRAELICE SH=O0ItM= =2 71
£0] 20252 0IME ZHIoHH 01X HI=IZ MIS0 [t As 21l
29| 718 MX0| EHEIACMH, BE QLA = SEMI HNlEH
RSLICLLIEL = EA 25 SHER2 F Kils 28 RIS
LICk Qul4 EHAHE= 61012 M3 MZE KI%0t SKEIAIC|
[HOIMIA(Thu Thiem) XIAOZ &HEE| 1T ASLICE

I T TR

S AFE  SSMHIA T, SEMHIA, IT

=E5 Mz

F2E  JIEJIHCAY 719| 2IX| 01X

=5 1Sy (&7 HeHCl 75%)
(&R FH2HCl 53%)

20252 2026ETHK| 2114 £SAF AIZ2 H| WA 24016t A
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3 Airports in total
(16 domestic, 15 international)

* @ * VND438 tri"ion Investment capital

2021 2030
® Domestic ® |nternational
*Cam Ranh (Khanh Hoa)
Buon Ma Thuot (Dak Lak) Can Tho (Can Tho)
Ca Mau (Ca Mau) Cat Bi (Hai Phong)
Con Dao (BR-VT) *Da Nang (Da Nang)
Dien Bien Phu (Dien Bien) *Noi Bai (Hanoi)
Dong Hoi (Quang Binh) Lien Khuong (Lam Dong)
Phan Thiet (Binh Thuan) Phu Bai (Hue)
Phu Cat (Binh Dinh) Phu Quoc (Kien Giang)
Pleiku (Gia Lai) *Tan Son Nhat (HCMC)
Rach Gia (Kien Giang) Tho Xuan (Thanh Hoa)
Tuy Hoa (Phu Yen) Van Don (Quang Ninh)
Vinh (Nghe An)

Lai Chau (Lai Chau)
Na San (Son La) Chu Lai (Quang Nam)
Quang Tri (Quang Tri) *Gia Binh (Bac Ninh)
Sa Pa (Lao Cai) *Long Thanh (Dong Nai)
Thanh Son (Ninh Thuan)
Bien Hoa (Dong Nai)
2" airport (Hanoi)
Cao Bang (Cao Bang)

Hai Phong (Hai Phong)

Trends & Opportunities
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(1] The master plan of the Ministry of Transportation on the development of the airport and airport system nationwide from 2021-2030, with a vision to 2050, issued on 07 June 2023
(2] According to Decision No. 142/QD-BGTVT dated 12 February 2025 Approving the adjustment of the Master Plan for the development of the national airport and seaport system for the 2021-2030

period, with a vision to 2050.

=9I FEL The map of Vietnam and the localities mentioned on this page is based on information released before the official provincial merger on 01 July 2025.

ZE X7 Ministry of Transport, Trade Press
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Z X4 Ministry of Transport, Vietnamese Government, VNEconomy
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ZE X4 Vietnamese Government (2022), Vietnamese Government (2025]

FOIAFE: The map of Vietnam on this page is based on information released before the official
provincial merger on 01 July 2025.
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Martin Humphreys — Lead Transport Economist and Global Lead for Transport
Connectivity and Regional Integration, World Bank

ZEX- Ministry of Transport, Fitch Solutions, SSI Research, Ministry of Industry and Trade
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*The Container Port Performance Index (CPPI] is based on total port hours per ship call, defined as the elapsed time between when a ship reaches a port to its departure from the berth having

completed its cargo exchange.
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Z4. Fitch Solutions, Ministry of Industry and Trade *b/d: barrels of crude oil per day
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LIKIZ(Net Zero) ZHIZ &Mzt (2/2)
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Ml AIS M Zat 4= ASLICEL MY SHI LA [HE 27tk =R

U2 THE= 2t (output VAT)H TH S tKlinput VAT)2) Xf°“'=’
IEQ?. HAIRFEILICE

o EIF HiAt EAl(Direct Method): 2218 S=6IK| 2ok= HMIK=
M A AS Mok 4= USLICE 0] ZAINIM= M2l 29t

J}XI[HI [Holl HollZ! HIZES AE06104 VATE LI

ol HMIX= H& = 28 QA= ééﬁh_ 82 =) |EBZEVATE
AI6H0 EHE6H0F ZILICE EZE VAT MIE2 10%010H, MIE2 "M,
0%, 5%, 10% "2 Ll 7IK| O8&2= —E—EE'LID

71 KI2IE 2loh HIEY B== S 10% VAT) | MEL|= [HEEC
Mzt MHIA0I CHal 2% VAT 216HE A IZ MS6t UASMH, 01 =
Kl= 2026 128 312K RTELICL

20245 N3 262, HIEE =30= 2025 78 122H A™8El= M=
2 VATHE NIZGH0 ZHM RS 22802 HEASLICE 01 &

s £d88 7*°f HI—."— RIHgL Crst N 22 MU 78 &4 28

£5| MX&HE 2 CIKIE MHIA 2010 BEE =

FRME S

= EMIKHES| 2HY

= VATHIE Z=E

= VATOHMI |E &

= [H VAT SHIE QI8 HIS= 2Rl o1=2t
= VATEHE X2 HE

= MZE2VATENICIF & 7=

= SiE 2 I VAT HE

JHRIASM (PIT)

HIEEC| JHRIASHIPIT) FE2 EHNIRDL E AE1} HIZEAE
(RH2 XL K12 L, Sl & S0l [HoH Bh_'_ HEHUER
SIEILICE 7*i§ QHS M [IZ KIZ1H AT BHAI0| HSEILICE

ME& HFER= & MA A0 Hol PITIE '='I'JE._.LI b

Hlté.e HIZ=Kt= HIEE W ””‘"°* 45 HEY LM =8t o
2 2 RS M st AS)0 [HﬁHkIF’J PIT7P MEILICE HIHZKE
JHHIEEDE ZMIZEE KIZot =710] A2 & AFKIR! B2, 6iE
ZOUNIM &St ZAS SF6IH 22AS0 [HS PIT HAE 22

& USLILCE 0] HHl= A8 S MISE=2| MAE HXO0E6HH, KIS
O MKC|K| &SLICH

—_—= o [X=1]

KIZSRI= HIZ 25 HAIKDE IS SIS PIT HIAL Al SHIZ 4
&LIC

- HRII=ZH

- HOIE SHIKSY= 5= 29)

- QIR0 DRI0| QDA AIEE RESHIEL 78 T 23
R0 112H

HIHZRE= 1S MIUSHIE BS &= SSLILCL

2I=21 HI2FKIAI (FCT)

HIEEMAM 221 H81 g0l S2I=! A &SE ~ddh= 2= X&
L JHRI2 QI=21 HIUKIMIFCT) 2| MES HOMH, 047 10l= S Al

(VAT)2HEHRINI(CIT) It ZEHEILICE

N HIES 2A=21 AU HIEE SIH AIAEI(VAS)E AIE6h=
KI GI2011 [Ch2 X2 HEILICE

. SEAHIM (SST)

EEAHINI(SSTI= E8 &Z 2 MHIA0 [HoH 24AFEHAL MHIA K
S BN, = = EUIMIM 20ELICE 5 EZ2 SSTJt MHAIE
LICk SST [H&! +=2UZE2 SHRAMM ==& AI2F =LH AIZ0IA ZHH Al

E= SSTIHMEEILIC

=& THAISI SST MHMIT 1 = =I2tKl DIMID S + =&JtMl

k

© Mol EHAIC
SST 1tNI7HA

VATHI2I Et
0ot

EEESH|

(GHS KD

1+ SST MIZ

SST [H&h BIXIHE AHS6104 SST [HY &=
2SHALE =LH SSUHZ2H st 2

HE SHIE 5= USLICE

AIAXISEAM| (BLF)

AIAXISENIBLF)= AMESES L= SRS 71z SEXt
=300 [M2HEDIEI0M, 24211002 VND(2F 41=H24)HIM 3008 YND(2*
1242 2)MKIZLICE

BLF= NIZ S5 Al E=0li0F 6HH, 01= OHE EE6H0k ELICE &7
HE| 71242 X GHOll BLF 2RI GIEYS HESLICK

. 2l (Import and Export Duties)

HIELOR HigIE= DS SES UBINOR $I2H| (Z, SN/

NI, = 2IMNCl 7‘*%2 HBHESLICH +ZHISS MEQ| BFR,
HS IE=, O 0 SAKH M2t =2H& L D

HIEED} = 210 2 ZHAI0 2t CHS Ml 7K1 2tKMIS0I M8
ZlLICk

2HENIE (Ordinary)

SLIHZNIZ (Preferential)

EHQHZNIZ (Special Preferential).

= AO|

o FAZE0 HIEE N KISFARN(FTAIE HZSH SIHRIYGHIM S
S8t AAMKIZH A (Certificate of Origin)= Soll KAKIT USE
R, EHQAN FUZMIT HSTI0 FUZMI ML £= U
SRIEILICE

o 424 hMl MR A
- #EE8 HE MZEE 2I8t IR & BES UHIKOZ 421

ZENIJF HRIEILICE
- Ef Y ZZHEQY Q=0 £XI KI2E ERs Iy ¢

BCC (Arisi2dien E’MXH:“' XWE‘_ Fdol= S8 =
S0 CHoll =2EMIT+ HRIEILICE

+ SE 2N 820 += %8 ZERI7F HRISIKIEE e, SHot [H
N

T =
21a9, Si2tel, i RIS, QINE T} 22 SH MRS Of

QIALICE
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9.

10.

1.

12.

HAKHAM

HORIRINI= HIEEC| MOIXI2l =0 ol SaEILICE 04710=
M, HEXIR, UME, SAE, MO S0| ZSEILICEL MES2 KH
O| FHIE 220 [t EX2HKIH, EIRIE MMTIKIE 7 IE2Z MArEs
Ol BSELICE

THAEM

- HIELO| HAKIS ‘ERINSE F=
LICk Q=91 SXKDE EXt Z2HES /s EXIS L2 dl=
H2, EXIZII7 210 HHE 24| E= H WAOS AXE! & 9l

SLICH EXILHES AK0| 2YEI= 2RI, 718H AL, Atd 20

Ol (T2t SR RRILICE .

20124 13 1UEH AR =B 3 OHIIE ARKk= n'E SENS
Z EXINIE E=0l0k 6HH, MIE2 0.03% ~ 0.15%LICE

‘EXIUHE SEHE 21tE

-

HIEE2 20124 13 122H SZEHSNIEPTIE S3610{ 220 L
HE E #+ U= S8 HEN Mol M=

2024301= 0142 HAIZH BLUM HHMIKIE KI2I617| Plol #2
R, 74 X SER0 HEHEPTIH50% LA IXSZ QIGHEILICH

OISIIKIZAIRE(DTA)

HIEE2 75)H= 011} 0ISINILXIHE(DTAIE KIZ6H0 2= Ml
SE=1 g=ot0 USLICE HA NI DTA MEE MRE=0
MIESH0 ZHE X 21 HI0I0k 6HH, 21 EXt= HFUZHH of
30 ~ 45 ARLELICE

HIEE2 2022 40)| CIKIZFEEML0I MESH04 BEPS (MIRIEMA! S
012101 &X|) Z=XIE OIHHSLICE Ol0i [+ HEEOI MLI &IZE
F|st J|Z DTAQ| UL 82 BZE! HIAO0IM, MLI= 2023 981
HEEMM 2SEIARSLICE

Meet our expert

Hoang Thuy Duong

» Partner, Head of Tax

14,

S22 XX SHAI (GMT)

20234 112! 292!, HIE L =%|= Resolution 110/2023/QHISE E1HA|

H GMTE =UMOM, Oli= 20244 12 1UEE AISHEIARSLICE

=R I

+ CI=X7|HMNE)S 2} At ZEEIXIAMHIM XA 15% HOINIES
EHoHoF &LICH

+ M HAJ|M2 A2 4 SIHIAE B A4 270 H=HIM 242
Z H=240] 7.5 EURE X1I5H= MNE J=2| 24 JIdULICE

- EX 2EX|90| ASHIZ(ETRI0I 15% 01901 AL, HIEEHIM =
7l (Top-up Tax)7+ £OHEILICE

o MTYEER)|SE
— HALTHZZINIQDMTT): SIHINE S2 2 1270 OILH.
— AEMATAI(IR): 3IHIAE SZ = 150 OILH, A sh= 184

2K & s
DRAFT TAX LAWS

203071 MIKI JHed K280 [T HIEES2 £XH 28 HHS Lol
0 NIiHE ZE SaLICL

o HHOIMI(CIT) JHACE 20251 62! 142 Z3|0HIM EMEIACH,
20254 108 T22H AIMEILICE 847 Al XIAIS MISol| fIst
Decree 2 Circular Z22t0| S7H &2 SLIC

* JHRIASHI(PIT) JHECH 20251 73 222 EEEIASLICE cHE
ZO2 LIXIE EHE 8! KIS TNl [HE ASOZ &lf{st, 9
= X WISH| SHIE S26HH, FEINES 2ASHC=H HIEY
O HIKl HIAIE Sllhi2toh= RE SEZ ELICL
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HIE 2| BEPS [HS &1

20251 HIELC| BEPS 0/&2 MLI(CIKIZIIA), Pillar 2 228 ZIXSHHI(GMT), 210 A& 0IMIE H B3 V=
S =NA NRNIC| Z&H MECZ SHXIMEAILIC

MIZIEFAIE AS01F (BEPS)2 CI=A 7I(MNE)OI MIEiC| G1AE 013l 012/E MIS0] % 'ILf SHIE2I KIHO= 0IMHCZ M £NIE 2lLloH= &
=5 FE =35 KISoHH, 012101 245H= SRS JHKDEEE

22 O|0IEtLICH OECD/G20 BEPS ZEME = ML) TMI2ILIE HRIZ = U
El= R0IM MMIEI=SE HAEHLICE

HIEEH2 OECD2t 62001 F=ot= == MIM JHE0 2X5¢% BEPS 2Kl £XIE HM=MO= =5k UASLICH AI= 22 H710| BEPS 22 2
2 MKl £84 Zgh M2 2=, 12110 =6l J1E Z4=01 (e 2245t OJKIE E0ELILE 0l2ist A2 HIEHQ| M2AS 25510 SHES M
ﬂEHZH, TR S8, SiE ozt X} 22 282 O |9 LB IHHIS HZSHs 2S SES SILICH GMT A0 [H3H 274 H0I9t 512 s of

[y i —AE LT (|

HIOIES HIELI0] BEPS QIS RI2[5H, [H2A7 IAMNEIN ZiXst K| SHAS MIZH| 215t H=M M2 Hietst T

Recent developments

Multilateral Instrument (MLI)

20225 28 9, HIELI2 "BEPS XIS LI8H ZMIZSf 2484 XX 01&S I8 CIIZFG ML) 0l MZ5101 9981 714=301 ZIRASLICE MLI
£=1.8007H OI1&2| LKt ZMIGAS =2

-

Global Minimum Tax (GMT) implementation

=

[aV]

Sl 20231 38! 222, HIELIS A —E—OF[HIA‘I°I CHRIZE ZEMIES TS HMAACIH MEBo10 ZMISE = HISi, MBIl 2 EM| SRIE flst
N XIS TUMSLICH MAACE 1467H= 3143 2 Rt = 2H HISEAL NS &4 KIS 2245t THI®E SES MISELIC

[aY]

i~| OECD/G20 BEPS Z=MEQ| ANE J|E X ZHIEE HIEI0 AlS6t0 ;::gmoe HIQIGH TMIZECF HE X EN &L 2XIE 25t

I
X4 7 IEE FOELICH MAAC MBS Soll HIEE2 =Rl ZMIRE 23 21 5= 5! BEPS O/&H0f| [HSH OECDR}2| 2 ‘¢% B=h5| WELICH

20234 118, HIEL =3]= Resolution No. 107/2023/QHISE S2I56101 20244 s’é 12 AMHSLICE 01 Z2|ok2 MAATH=FT N
(QDMTTI2t ASARUTZA(IRIE TUYELICEL HIEHE S=2 _7F_HI Hsd §§0| Z11, M= B 7S48 SUSLICH
= GMTJIZE:JIE0 LUHMSS MERTH 71X OIM 15% S22 2IKSHHIE SZ0H0F SiLICE
¢ = lIR:MNE =2 271€2 KMIZ KIZIAHHI CHEF Z=71HKI(Top-up Tax)& 2=01M EEEILICE
= QDMTT: HIEE2 Q1= MNEC| LH KIZIAEF &S HIE 15% OI2H1 AL KHMAMCOE =T IHNIE 210k6H0 N 8 Y K & M ol
2H:|E 2oz ol‘L“:I-

20245 N8, HIEE P = 20255 0| Resolution 1072 OIS 215t ML KIAIS MISoh=s R0t AIHBS HEAUOM, I SH &2 =
2ILICE Ol AI¥=22 OECD Pillar 2 71Z=1F RAtH AKIEE =LH MIEIDEFRSE £THAIF (1, 71ZE M &R T2 ZEGHH, NS 88 I
& oIS JHMol= SO MNIE ZE6k UASLICH

|_|

20254 18! 3, HIEE2 =7 1EE11A(ChCR) KIS WSS /5 MCAANI MM MH, 20258 23 Z&=TIKI 2970 ZER[A0} sk 2HA|
SSASLICH

20254 281, HIEE2 01271 FES HAGH0 20251 32 27U H AI#, 2024 MKIA=RE MEELICLOIM JHAS 24 ALK 25 &
0I9] +=F, HIEE SU280| MIFE= AE HIS M 9—-.’[H 0IX712 MM ZAI HHIOIE, J2110 OIKH SKI SH=0H [HEH M=) | KIAS =
SISILICE 01248 JHE2 HIEE0! =/l 7 1= 00l AetA 2151 2 BEPS it [HEH Elg2 SFAS 2ol KISHOZ =35t ASE 20iEL
Ck.

1]
e

E Country-by-Country Reporting (CbCR) and Transfer Pricing

EX1: KPMG Analysis, Ministry of Finance, Vietnamese Government, OFCD

EWE | 63
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o 402K 2l U= ANE SAMSLICEOI=
KPMG HIEL0! NS0 2 MEXMCI 0|XJ14 & MIS Kt
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1. BANK ACCOUNTS

Direct Investment Capital Account (RIZHEX} XK= HIZL, DICA)
Ql= EXI 7141t Ardei=d){|2HBCC) EEAIKE= HIEE! LH 6172 23| DICAS
JH&oH0F 6HH, 0l= U=CIRIMEXHFDI) 22 EX HeHE KEloh | ISt ZdLIEE
o= Hellol= CH20| ZS=ILICE
« A= K23 HEl, YEE K=, Q=21 [HE K i=.
+ KSHIEE 2R): &-&7| 21=0I [H=C] &IF, 0IKL =E.

KISHIEL 2R): 2I=01 EXIRIC| RH2, 0121 & J|EF aHA £=91,

=

* JIEL FDI 2S1t 2HE =) 2 XI= Hell

o
X
o
hd

(=]
=
=]
=

Additional Accounts for Foreign-Invested Enterprises Important Note:

QI=0I EXPIHS LAKO! oot BIES QlsH HIEL LH 5171 KI= 0IF HeH= CHS ZLUISH DICAS SoHM M2IHOF SHLICH
SBUM 2t HIZHE Tt == LELICE « 4% SXIKIQHHIHZE ERIRE 210 H2H.

- 2USH= S SEAIEL R HAAE + HI4Z SXIRE 2t Ei= HZ XK ZH0] HEhs DICAS

[

* VND HIZt 6K 4ELICK

ol @l HIZk (Offshore Accounts) (AR =21 ZQ)

Q=21 EXP L2 HIEE SA28(SBV)2| SIS B0t o2l 202t HIZE HE == USLICH

Indirect Investment Capital Account (ZIHEXIKH2HIZL, 1ICA)
HIHZ 21=321 EXIKHE= HIEEH 21 E£XI1E 6171 Ioh HIEES LH CITHEI 280 VND2Z IICAS JHAIGHOF ZHLICE

QISt= &l EX KI22 2+ EXH Ao K0l BF=A| HIEL S(YND)2Z 2H6HOF EHLICE

IICAE 3 A

HIEE S(VNDI2 KISEH &2t JKSct 2Pt OLIH, HIEE A2 01X6] 212, 56l 0= E2(USDIM A 2Est USLICEL BR= 01248t
QIEEE MINMOZ E0/7| 2I8 TXIE HSHOZ Aot ] USLICH

[= Al had

H0il k2 HIEENIM [HRE2] =& Holi= VNDZ ZIgoHOF SHLICE LI 21=01 ZIRI0 [Het =0f KIS0ILE =52 QI AIoF Ol 22 22
Histe! BLHIM= 218t AE0] ASELICE
Q=2 EXVIU2 E& T4 SHlIM At HEHUIAM 2ralish= 219t CIFE 0126t | 2ol 2-UIM 212t I = USLICE

HIEE SU28(SBVI2 LHEOZ 2|3t R [Hol M= MISIS E JIHKIRE 213t RE2 26| MERIH, 0l= +& 82 X MHIA S KIS,
=iy Xt KIS0 22 S5 HeloI2 SISEILICE

0
= 28, HI2% =872t X J|EH6i7H2 7212t MISE 4= USLICH
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3.
HEY S [VND]C’ |EEC| SA SotILICE Tl HIEE Mol [t E3 X
HelGIM= 212t AR20] IZEILICH
018El= &2 CiE1 Z5LIC
= gl JH|AO| 404
s pS| EXHHIH
HEXL KI22| 618
Q=21 [HE2] OIX}XIE
JHOI AH| EX0| QUL C}
+ JIEtRAFSE SIE! Hal
2zt Holl 27Ar Qe EE I Al
HIEE! LHOIM 212 HeHE &ok=s HEREH HIHFKE= 61712 HIEL S2428(SBV)2 0I= =21(USD) [HHI HIEE! S(VND)2| 4!
28 = =87 |20l S MFE NS0 2ILICE JHRI2 SeIE! J|=EEE 8XELICL o7 2 S87 M2 01 V|IE8tES
SX0 Skoll IRME L + ACH, &= LRYE 2USol= ME SAOZ +/- 5% HL| LHHIM 212t HEHE & 5= ASLICLO]
(Gll: &, 01t M=)E MZcHOF EILICE ANIAEI2 QI2t THEARE A|ZIO| EHATH 71045610 71401 22l
LS A& RSHE NS = UAEE SILICH
4. HIEE LH A=21 EXIKI2| Xi2 Hel
- EXtHOIX EHA| - =21 [HE AIZt
+ 2=l EXIKl= SXISES Y5 = £XHRIZ 215 521 01 « BE &7 Q3iK=2 HEERIKEZAIZHDICAIE SoHAME!
MU= HIEE LH 6712 2SH0IM 202t ZAI HIHZ ZHAIZIE "'°"0H0F OHH, DICABIM FI=6IHKI 4= S3lCl K== HIIE &

JHAE &= USLICE LICk
+ oHE AlEH= oHRICIM XE% H6t04 E=XHOIX EFAIGIA] 24l + QIFCIEXP IS EtY| QUSIAIAUZ 1 2HA6H0 2L RAGHH 2
o= MA HISE ZHE & UATE 6I1SELICE 5t 4= QUO[H, KHJXIC| MEHQ| [[H2} DICA EE= QISHAHY el &
8 Kléﬂﬂﬂ = M= HZIE SME K2 258 Melg = US
LICE
&I 3 (Short-term Loans, as of Aug 2023) e
« E| Q3iKIES Ol SH| SHHAEE AISE = US
LII:IL |2FKE OIXI Ck32l Ol SHHAIBE ALS =X ER
- [}=QI5HRI=0| IEEHE Q=2 EXP M2 HIEL LH =X ZERE XI=2 ZES 2lcHoi2l
" _ M KI=2S Ale &= M'ﬁLID
- IZHE 8 NMHEHIM 2 ED| OIKISZ2(=0H A=
2= “ﬁ._—E- Mol Xl
| 67
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= =]
RHER S ZHERIZEH 2SS sHM01 =012 HIEEHIM 21212 EHX6H0] tH2I= 552 + USLICLHEES 012 S=0i Mol 2=0
NI=E S116HKI 4&LICE
012 =2 L8 F 7HK| YAIO= GIZEILICE

+ %7t &3 (Annual Remittances): /= 21X} |2 (Foreign-invested enterprises, FIES)2 [IS RS SFot= A2, AAAE = Al 24zt

01! ‘1—.2 S8 = USLICL

X &AI0| 2.

- E=F2ENIKIS HEE HAE £+ US.
+ Al Z= Al 3 (Remittance Upon Termination): HIEL! LH At &S = EXH ZERIE S2 A| X0 012UE =& &= USLICL

=2 EXIIR| 212
=2l EXIKI= &5 WAL X4 78U M| MRS=0 012 5= A= SKIME MZsH0k ELICH

+ 202t IS 04 |2 RS S0 [ 22 HRILICE
2, HIEEHIME E&ﬁﬂfgl AIZ| A 2

=0| 1R SRLWEHH,2HE ME [ RLSHLI A

Nguyen MaiPhuong

Partner, KPMG Law

\ veans Sk .
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1. ACCOUNTING REQUIREMENTS

Vietnamese Accounting System, Vietnamese Accounting Standards (VAS),
the Law on Accounting 2015 and Amendment to the Law on Accounting
2024 (the Laws)

Q=21 EXP I, A2 HI2HBCC) ZAKE HIEEH HZE 7|HISE & 2|=2l
HLRHEAISI “FIE" )= HIEL 2IHI7IZ(VAS), 714 SIAIKMIE, J211 1 6HAd JI0|SHAS
Z4olloF LICH

HIEE 712 2IAIN=E MEL(MOF)Y} EreoHH, 2= HIENSE, HEME 24,

QIHIEE U SHIMAL, 2|10 2 AIE0 (HEHSAILD| JI0[HAE MSELIC

S MEE= VASE =HIZIAIZIZ(FRS)0I T 7HRZH Z&6H | I8t MZ=2 CircularS
ZH| S0IM, Ol= HIEE 21H HIAINIM SR8t 2IMS CI0IELIC oHE Circular2 20254
2 aish, 202619 1212 H AIE QIZILICE

VAS 3 221 iE0| bt @74:

2101: HIEHNM 2SEI= MERHEN 2A=01E ASot= B2, HIEH0I2t 2A=01E SAI0 HI1610 ARZ0H0F EILICH S 2tst =0 2
HOI AS B2, A=0= 2EE 34 EM= HEHNHE HAEI010F ELICE

Sk SIAINIM AlSok= 712 S3t EiRl= HIEE S(VND) ULICE CIRL S8 RAS EX6k= Z20 FIE= 2I31E 1A 71S2| S8t EIRIZ At
Ol= 2401 GIZEILICE 2L oHE ZBR0E, KIL E=00 MEEI= MEHE= HH=A| VNDZ SHAEIH, ZfAH HAIO] £ICH0F ELIC

F2 7122 S0H) E AEst 443 JISE E() 2 AE6k= 201 6ISELICE JHLENIR 8=, Sl €= & E2 J12H MERl= HEX
HO| BR, =2 JIZ= &[S AS6l, 248 7IS= S0H) E LS00k &LICH

AL VASHIM &S AIRIISE U HSHE 2AIS Z4oH0F ZILICEL 8L 716 71E U= A1S712E H&iB|AL S2I2IAL HE 2EAt
U EXHHE S1H 20| YBE= S8 VAS MHIAE ZMELICE

‘ ZKHED | ZRIA MERES KZoi0F SEHLE ZOIAR S2o BB | AZEYNE ASoH= 71 X 2= 710 HIEE K2 =Xt

2. BIHIATE

HIEL! LH FIEE SIHINEE S 127HEEM, 1S 13 124 JHAISHH 128 312 S=ELLICE I8t E3 24 EMs 2= 2721 FXDIgS
EN3 2710] HEEH ARG CIE Ak AN HE 27| 2US S=0k= 1208 HATE MEE 4 ACH, 0]
MISE=01l SXIGI0I0k SLICE
Ol=H X Ei= XI5 SIAIAES| 712101 214 370 2E SIHI712EE X1IGHKI td= BR0=, oS 71242 018 = LIS SIAIXIE0 EaksHod

pe
EH SIHIMER e = USLILE
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Meet our expert

@ ChanghungChun

Managing Partner, Head of Audit
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Meet our experts

e . Law on Data
‘ i) Bui ThiThanh Ngoc E HIE Lt 21252 HIOIE/E (48 KIS0/2024/QHISS)S 20241 118
- Partner, Legal Services 30 23|HM EMEIAOMH, 20255 78 1UEE] A[SHEILICE
Decree No. 24/2025/ND-CP
20251 22 212, M= AH|K} H2| E5 (| 28t Decree No.
TranBao Trung 24/2025/ND-CP2| L Z3I= JHAIGH= Decree No.

] i 24/2025/ND-CPE HEHSLICE oS ME2 AIHZB2 HI0IH
‘ ' Director, Legal Services Z2I0IHA| 2 U0 [HE MIFHE ZRPMSLICH
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Core vision

20global companies

Targeted support

Achieving parity
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2025 43 122, HIEL! MI137| & SZ2I213] Resolution No. 60-NG/TWZE SIMSLICEL HIEE2 8HA Bt
N 2B K18 HHEA RHIAIE 3=0k= 221008 MHERSLICH

Vietnam’s map after provincial merger

Old map New map
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KPMG2| M7t EI2 2|H|, =S8, HIF X HiE MHH 2
71045171 $ioll 2= S B ILE

oS JE0| AtE2 &THA A KA =Kl E= MHIAS NSok= ARILICE JE2 AVIKIREHIEH = 2 Hell LIEL 212] It &t
S E#BILICE MM HIEEC! 7H, =8 X &2 SRt et A=, =01 2 KRS MSELICE

LIQEH AL, KPMG= HIEH ZHEE! 2|AL S 2R LIELH2F 826101 A& &I Z=MES| 8=5= HAS! |CH

KPMG= E17 (22 A& 21 E2MS NMISoHLE S =X oiZ2S st M2 KIRE Soll HIEE AE 2=-2HH - HARS 2lol= 78S I <
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Phase 2

Market SIS
Entry

Process

Pre-Licensing Deal Execution Post-Deal
Market Entry Strategy Tax Green Field Or Deal Post Deal Support
& Legal Analysis

SSHP| ZZHIEO| 0] ZK{ st ZAIRH2ARUS QIASH L Ol= [HAS A0 =S50 CINEEE 01X 0| ~=E
[H, 21z~ A XL RISKHAI2F S 2= SHEHO| AIEF 210

PHASE 1 - PRE-LICENSING

MARKET ENTRY STRATEGY

KPMG ZMEFEI2 [ISHRIA], A SAI0| ME)IZ JIHEI0 ACH, =IH X =& 2t HeHoll [Het KAEEE MSELICE KPMGR| S22 HIEQITE &Sl
Ol 2HAL EEXL B, SIAIEX], 100% 2A=21 EXI S LIS ME2FN 07701l Holl 2= JI0IEHAE MISELICH

MHIA= Hel M ZAEEE Hell & 2M0IK] & HRIS Z25HH, £ 510I210IE= LISt Z&LICE

I

> AIZE &R} (Market due diligence)
HIEIE EXIE G50 510, KPMGE A JE, A2 21, K 2H8, 28 A= F=2 Q
Atedo| IHEEE ™I otD, 71317t HBIAC] SEL HEtoh=X| EHEHGH0] A 21Q) = Shat Maks £3I8H T
718 B | HiZ EAL (Corporate intelligence / background check)

> ME2 AEHIM A36i24M SHIZ LEH AE0| 1R SRELICE KPMG= HIEEHIM E 1A HIZLIA IIEHE HII6HH, AMRISES, MR

Afsh ZIRIO| HEKS FaIEt EBIMQ| HES KIMBILIC

&4 &AL (Commercial due diligence)
> JIE 71 CI-E S5t A RIS 1174E [, KPMGE Z2E{01 Ad AIAHCDD)E Sall OIAZAE KIKIELLICE COD= [HAL 7149] AR KIS
A M3 JtSAES HIIEILICE KPMG= AIRF =240t MEE HAIZN Q& Atd F, TR 248, 238 UK, =2 124 3 SSAMAC| 2l S
SHA QAS EMBH Tt Eol, (HA 7140 MZH HIZS ZSot0] HIATI=E AR HSIot0| MatAs HALSH T
KI2d 2 21X| £A (Regional and location analysis)
| XIS MEHSH=E 42 SRS 4+~ USLICE IS OfLI2E 2t K12} X2 A8t 2Kl SEAE 186H0F ELICE KPMGE
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PHASE 1 - PRE-LICENSING

TAX AND LEGAL ANALYSIS

KPMG2I AKS £12] 0l5 K2 (Pre-Entry Issues Advice) 2 BI&TK| 2ot IS LIEt = UAEE 0|18 VIS8 HEHE J|HIC=

S +2ot=T

>

T2E EELICE =2 LHE2 L3t Z&LICE
Deal structuring and corporate structuring options

Kt EMS HIEICZ HIEL LH Hal & 71 MEIo HE
5t AXE MIAIGHH, 2 20| 2EHSS Mal] |CE
Vietnamese tax issues

ORI, M2l 23 MIS, £ 2tk St MK 6ilEiCl M
SifHoh= YWorS =08tk

— o= =
Business licensing issues
oH2AEXH MBEI= Mgt = RS SAICE 2t8 2I0|[MA &=
KIE CHHol =2IMH, KPMG= 2 El P 2
ZRIE et ICE
LQSHAR, 5l I2 E= MFRE=11e|
Lt =89 XDt U= =]
£S5t 20| = olod HiAl

PHASE 2 - DEAL EXECUTION

M2 [Tk 216171 = e &8 EFAIBIMC) &2 BiAl

Tax and legal due diligence (TDD and LDD)

NZ 2 HE &A} (Tax and legal due diligence)= [H&F 7149|
TEH-STH-OI2He] MR & FNl =+ AHE ZEGSIH A NS
HEN X 2AIE HIl= IF™LILICE KPMG METHES 0] S8t
AAIE Soll U2 CIAI0IEE HIEICZ Hill M &4& 2 A= XX
ZE0 =Lt

Financial due diligence (FDD)

KPMGO| JHeHRH2E! (Deal Advisory Services )2 [HAF J1219] S
Alstg HksH, TS OIS0 ALSE J1™o| EfEMEE ASEILICE
Commercial due diligence (CDD)

otM HA=RHE=0], Afed &AL (Commercial Due Diligence)= [HA! 7[49|
AIE K22t A3 JEsAE EIlok= FERILICE

KPMG= AIE ME, HAIZN &g, A X, Rl 248, B8, =2
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NS, TS &ARRt Zalst Sat
.
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9 Employee issues

LRI Z2Xt S, 2 MIF X 012 EXI S 2UAH 22|k ZEBE AL

1= J.LOPB'I-L“:I-_
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Foreign exchange management

Qlet 2 0|+E cHZSt] SE;HCE 2 |et £+ UTE
S

T AN _
NISELICE ot MBE|= 2|l M ME 21l QAT &AM
Customs and supply chain analysis

ZtN F2J 9t &l =Kl S=2E XIFSko 22[oI=S KI2let
LICE oiE MHIA= =LH 2tKl &2 OfLI2F 2Kt & CHRIZE KIR

S [MIE SRS E DAL ICE

Intellectual Property ("IP”) issues

AIZH RI MEHY| 2R3t P 2t AIEE Z5H| CHELICL S8, 25,
EIdl, Ol ARISH(| 25t SEHQI IP MEFS HEGHH, HIEL A
MARA 2 HERIAN RN SH2H610] L8t HAL SE X 5018
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> Licensing support
KPMG Licensing Support= HIELO| BX Q3IALE, Ql6iJt =KL
A4 HE2 M| ot H2=kst 2MS HIS6t= MHIALICE FIARI
HIZLIA L0 & S FAES A3736t0 oiAlste] MEHS

MIATELICE

HEHMNMS 2= Hell= 2l SXEX SS Z&6I0] loiit
J|2t0] &210] ERELLICE KPMGE EHEJ|Z HIEQITE &Sl

MEMZ (BEHAIM, EIZS HEN, 2IAF E2t SIE =Hlok=
1IEE KIIGHH, EXI 16171t 26| 252! IRl 2= =S
ZH2|ELICE

Negotiation assistance

HIEE BIE, =21, SIK| 2r0] (e 22 OlshE HIZCE, [HY
> 7|40t siEF IHELH 2 Q1517 J 20| SAl0] RIEs| AMEI=SE
o

KIZIEILICLOIE SoH FIAE KHAIZE QI BHAI0 Ik BIAMK]
25t /BB HRI & YT SFBLILL
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30| oA

321 H FIAIRIC] &E, 21= EACI BXl HE
QUSE, HIEL SIX] 212t I H=] 015 &iy ST XIS L
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HEHOIM &IEIE01 JIXIE AiEt = UEE, KPMG2| AIE Hill (Post-deal] MHIA= HeHJt 2E2EID| MEE] AIREILICE AR ALK

JIE 7|EI2Z, KPMG= &3 7158 KIS AS0t] MERIBILICE 01E St A0 BH3st0] Sef MOl 2THA 0l++E X710 Lt

olotll, 2IErSH IS 2US 2ot #=HIE SELICH 0] ZHIYYT= X2, 2, 0123, 128, JH SHMIM oHZoH0F e =2 R4S MO8l |
StA

U= 2143 B0 Holl KE2E MSELILE

Ck EESEMED | T ey

ZEAl HIZ AlZ 2I517HPost-licensing) MHIANI= B1& &2 S0, M
AAH SE S0| USLICE sHE MHIAE AR HEL0IHA HE
AIZHE Zofol =EILICE

|, 7& K12 MHIAE HISELICE KPMGR| M METIS2 HIEH NS E=2 St
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9 Consulting Services
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