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International Financial Reporting Standards
(IFRS) is a set of globally accepted standards for
financial reporting applied primarily by listed
entities in over 160 countries. Individual standards
and interpretations are developed and maintained
by the International Accounting Standards Board
and the IFRS Interpretations Committee.

IFRS have been used since 2001 and are still the
global guideline for financial reporting. They
promote transparency and comparability of
financial statements, bringing enterprises various
efficiency gains.

20 1AS/IFRS
have no
equivalent

Viethamese Accounting Standards (VAS) make
up the framework for accounting practice in
Vietham. Issued by The Vietnam Ministry of
Finance (VMOF) between 2001 and 2005, VAS
are largely based on the International Accounting
Standards (IAS) with some modifications to fit the
Viethnamese context.

Not revised or amended since their publication,
the VAS lacks various updates/developments.
This prompts the VMOF to launch a campaign to
adopt IFRS in Vietnam and to align VAS to IFRS.
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m:RS 1 - First-time Adoption of IFRS

IFRS 2 - Share-based Payment

IFRS 5 - Non-current Assets Held for Sale and Discontinued
Operations

IFRS 6 - Exploration for and Evaluation of Mineral
Resources

IFRS 7 - Financial Instruments : Disclosures

IFRS 9 - Financial Instruments

IFRS 10 - Consolidated Financial Statements
IFRS 12 - Disclosure of Interests in Other Entities
IFRS 13 - Fair Value Measurement

IFRS 14 - Regulatory Deferral Accounts

IFRS 15 - Revenue from Contracts with Customers
IFRS 16 - Leases

IAS 19 - Employee Benefits

IAS 20 - Accounting for Government Grants and Disclosure
of Government Assistance

IAS 26 - Accounting and Reporting by Retirement Benefit
Plans

IAS 27 - Separate Financial Statements

IAS 29 - Financial Reporting in Hyperinflationary Economies
IAS 32 - Financial Instruments: Presentation

IAS 36 - Impairment of Assets

IAS 41 - Agriculture
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The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we endeavour to provide
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be

accurate in the future. No one should act on such information without appropriate professional advice after a thorough examination of the particular situation.

© 2021 KPMG Limited, KPMG Tax and Advisory Limited, KPMG Legal Limited, KPMG Services Company Limited, all Viethamese one member limited liability companies and
member firms of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by

guarantee. All rights reserved.

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.



	Slide Number 1

