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Indirect Tax Newsflash

Under the current Fiscal Code, the standard VAT rate is due to be
reduced from 20% to 19% from 1 January 2017. Since the applicable
VAT rate must be that which is in force at the date of supply,
taxpayers might need to adjust the VAT rate used for supplies which
take place from 1 January. Of course, we remain at your disposal, if
you encounter difficulties in identifying the correct VAT rate,
applicable in your specific situation.

However, there is some uncertainty over this VAT reduction, due to
the recent change of government in Romania. As soon as the
position is clarified, we will let you know
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Conform prevederilor Codului Fiscal in vigoare, incepand cu data
de 1 ianuarie 2017, cota standard de TVA va fi redusa de la 20%
la 19%. Intrucat, in astfel de cazuri, cota de TVA aplicabila
trebuie sa fie cea in vigoare la data livrarii de bunuri/prestarii de
servicii, in contextul schimbarii cotei, agentii economici vor trebui
sa aiba in vedere obligatia de regularizare a cotei de TVA.
Desigur, ramanem la dispozitia dumneavoastra, in cazul in care
intdmpinati dificultati in identificarea cotei de TVA corecte,
aplicabile situatiei dumneavoastra specifice.

Trebuie, totusi, mentionat faptul ca exista o anumita incertitudine
in ceea ce priveste modificarea cotei de TVA incepand cu data
de 1 ianuarie 2017, avand in vedere schimbarile recente ale
mediului politic din Romania si, in mod particular, schimbarea
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guvernului. De indata, insa, ce se clarifica acest aspect, va vom

comunica.
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About us

Our team consists of more than 100 Romanian and international consultants, with command of
local and international legislation, organized to be able to react at short notice to requests for tax
assistance covering a wide range of issue.

Our services:

« Corporate taxation

« International taxation

« Transfer pricing

« Withholding tax

* Value Added Tax

« Excises and customs duties
« Local taxes

« Payroll Services

« Bookkeeping Services

« International Executive Services
« Foreign currency regulations
« Assistance during tax audits
« Forensic tax investigations

« Training
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