


Jreparation IS everytning

The new Insurance standard will

have a significant impact when it
comes into effect.

Here are 12 questions which
should help you get a head start...
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nprofitable conracts?

If you currently include these In a
profitable portfolio, you may need
to account for them separately.

)
o U




SCIOSUIeS

DN LA WU O

01 profitapiity need (o

You might need to report
at a more detailed level. -
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WIFRS 17 mekeyour -~
linanclal results more Volatlie?

What accounting policy

choices could you make /N/
to reduce this? " I I I



A HOW WIIyour KPIS Change?
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How will you help your
users understand these
changes?’




Are you USing an assel-nase
(ISCoUNt rate for your lapites?

Consider the impact on equity
If such a rate i1s no longer
permitted. “,""""\‘
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1T your liabilities shift, you may
need to change your asset mix.
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fect the way
anllles Interact?
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Wnat accounting mismatches
couldresu

Have you explored your options
under both IFRS 17 and [FRS 9 In
order to reduce any accounting
mismatches?







How averse ,
Syour insurance portfoli?

more time you're likely to need to
implement.
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[T not, your transition options
may be [Iimited.
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10 Whomanages your financia
and embedded value report

Leveraging these resources and

data will be vital for reporting
under [FRS 17







\What big changes
Nave you navigated recently?

a

Are there synergies you can
unlock? For example, from
Solvency II?




2. Arg you planning
[0 0Bler PRy 37

Do you have sufficient
resources and budget?
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Visit our Insurance topic page
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