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Ireland – Raising the Bar, Squeezing Options 
for Immigrant Investor Programme 
 

Significant changes have been made to Ireland’s Immigrant Investor Programme that raise the minimum amounts that 

need to be invested, as well as the application fees, for persons seeking Irish immigration rights through this programme. 

The programme facilitates investors and business professionals from outside of the European Economic Area (“EEA”) to 

avail of opportunities for investing and locating business interests in Ireland. 

 

WHY THIS MATTERS 

It will become more challenging for some foreign nationals to enter Ireland under this programme, with the elimination of 

other avenues for achieving residency under this programme (Immigrant Investor Bond and Mixed Investment options) 

and the increase by 100 percent of the minimum investment amounts required to be eligible.  

Immigration counsel, clients, corporate finance, and investment fund advisers need to be aware of the changes that will 

impact any Immigrant Investor Programme applications currently in the preparatory stages. 

 

Immigrant Investor Programme – Background  

The Immigrant Investor Programme (the “IIP”) was created by the Irish government to facilitate investors and business 

professionals from outside of the EEA to avail of opportunities for investing and locating business interests in Ireland.  The 

IIP provides an opportunity to non-EEA nationals and their families who commit to an approved investment in Ireland to 

acquire a secure residency status in Ireland.  

Changes to the IIP 

A number of changes to the IIP have been announced by the Irish Naturalisation and Immigration Service with immediate 

effect: 



 Suspension of the Immigrant Investor Bond and Mixed Investment options; 

 Increase in the minimum investment for the Enterprise Investment option from €500,000 to €1,000,000; 

 Increase in the minimum investment for Investment Funds option from €500,000 to €1,000,000; and 

 Increase in the IIP application fee and deadlines for acceptance of applications by the Evaluation Committee. 

Suspension of Immigrant Investor Bond and the Mixed Investment Option  

The Immigrant Investor Bond and the Mixed Investment option have been suspended with immediate effect.  The Irish 

Naturalisation and Immigration Service has advised that until such time as there is a review conducted on the Immigrant 

Investor Bond and the Mixed Investment option, there is no proposal to re-open these IIP options.
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Increase in Minimum Investment for the Enterprise Investment and Investment Fund  

The minimum investment requirement for the Enterprise Investment IIP option has increased from €500,000 to 

€1,000,000.  This IIP option requires a minimum investment of €1,000,000 in either a single Irish enterprise or spread over 

a number of enterprises for a minimum of three years.  The enterprise may be a start-up established by the investor or an 

existing business; however it must be registered and headquartered in Ireland and must support the creation or 

maintenance of employment.  This IIP option is suitable for investors who wish to create a new enterprise or invest in an 

existing business in Ireland.  It will also facilitate investors who have their own investment or business strategy and see 

the benefits of Ireland as a location in which to invest and do business.
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Similarly, the minimum investment requirement for the Investment Fund IIP option has increased from €500,000 to 

€1,000,000.  This IIP option requires a minimum investment of €1,000,000 in investment funds which have been 

approved for the purposes of the Immigrant Investor Programme by the Irish Naturalisation and Immigration Service.  The 

investment must be for a minimum of three years.
3
  This option allows investors to avail of the service of approved 

professional investment intermediaries to invest in the future potential of Ireland’s enterprise sector.
4
   

Changes to IIP Application Fee and Deadline for Acceptance of Applications by Evaluation Committee 

The IIP application fee has increased from €750 to €1,500.  Each IIP application must be submitted to the Evaluation 

Committee in the Irish Naturalisation and Immigration Service.  The Evaluation Committee will sit five times this year to 

assess IIP applications.  The time periods for IIP submissions for 2017 are as follows:   

 02/01/2017 - 27/01/2017; 

 20/03/2017 - 13/04/2017; 

 22/05/2017 - 16/06/2017; 

 14/08/2017 - 08/09/2017; 

 16/10/2017 - 10/11/2017. 

Applications received outside of these periods will be returned.  Applications with the incorrect fee or investment 

amount will also be returned.  

  



 

KPMG NOTE 

Applications under the above-mentioned IIP options that are affected by this change and have not yet been filed with 

the Evaluation Committee may need to be revised.  Affected parties should consult with their qualified Irish employment 

law adviser and/or immigration counsel for further guidance on this point. 

 

 

FOOTNOTES: 

1  For additional information, see the Irish Naturalisation and Immigration Service webpage.  

2  This is according to guidance provided by the Irish Naturalisation and Immigration Service webpage.  

3  Further guidance and requirements are detailed on the Irish Naturalisation and Immigration Service webpage.  

4  This is according to guidance provided by the Irish Naturalisation and Immigration Service webpage.  

 

*      *      *      * 

  

http://www.inis.gov.ie/en/INIS/Pages/New%20Programmes%20for%20Investors%20and%20Entrepreneurs
http://www.inis.gov.ie/en/INIS/imm-inv-prog-guide-dec2016.pdf/Files/imm-inv-prog-guide-dec2016.pdf
http://www.inis.gov.ie/en/INIS/imm-inv-prog-funding-guide-dec2016.pdf/Files/imm-inv-prog-funding-guide-dec2016.pdf
http://www.inis.gov.ie/en/INIS/imm-inv-prog-guide-dec2016.pdf/Files/imm-inv-prog-guide-dec2016.pdf


 

Contact us 

For additional information or assistance, please contact your local GMS or People Services professional* or one of the 

following professionals with the KPMG International member firm in Ireland: 

Aoife Newton 

Tel. + 353 1 700 4285 

Aoife.newton@kpmg.ie 

Duncan Watson  

Tel. + 353 1 410 2391 

Duncan.watson@kpmg.ie  

Nicola Booth 

Tel. + 353 1 410 1355 

n.surname@kpmg. Nicola.Booth@kpmg.ie 

 

*  Please note that KPMG LLP (U.S.) does not provide immigration or labour law services.  

 

The information contained in this newsletter was submitted by the KPMG International member firm in Ireland. 
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