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Family business dynamics

Fnancing grow

1. Financing growth can be achieved in many different ways

— Debt — Financial investors /JI
— Joint ventures, franchises — Family offices Growth }

— Develop long-term growth
— Real estate — State subsidies Sue stions and profts

p within the

— Self-financing s
2. The search for financing solutions is an opportunity for long-term planning

— The use of real estate
— The arrival of an external investor, through equity or convertible bonds

3. Financing decisions have consequences on the ownership and family

The 'family business triangle’
(© de Visscher & Co., LLC)

Family control
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Shareholder liquidity Growth capital
Source: The ‘family business triangle’, de Visscher & Co., LLC Source: KPMG Enterprise Family business dynamics, 2017

To learn more about KPMG Enterprise services and our recent thought leadership visit kpmg.com/familybusiness

Contact

E: fam”ybusiﬂess@kpmg .com The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we endeavor to provide accurate and timely
= = information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should act on such information without
kpmg.com/famllybusmess appropriate professional advice after a thorough examination of the particular situation.

kpmg_com/socialmedia © 2018 KPMG International Cooperative (“"KPMG International”), a Swiss entity. Member firms of the KPMG network of independent firms are affiliated with KPMG International. KPMG International
provides no client services. No member firm has any authority to obligate or bind KPMG International or any other member firm vis-a-vis third parties, nor does KPMG International have any such

° authority to obligate or bind any member firm. All rights reserved.
G + O The KPMG name and logo are registered trademarks or trademarks of KPMG International.
Designed by Evalueserve. | Publication name: Financing growth | Publication number: 134830c-G | Publication date: January 2018



http://twitter.com/kpmg
http://linkedin.com/company/kpmg
http://plus.google.com/u/0/114185589187778587509/posts
http://www.facebook.com/kpmg
http://instagram.com/kpmg
http://youtube.com/kpmg
http://www.kpmg.com/socialmedia
http://www.kpmg.com/familybusiness
http://www.kpmg.com/familybusiness



