
1
© 2019 KPMG International Cooperative (“KPMG International”), a Swiss entity. Member firms of the KPMG network of independent firms are affiliated with 
KPMG International. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG International or any other 
member firm vis-à-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. All rights reserved. 

KPMG Asia Pacific Tax Weekly
KPMG Asia Pacific Tax Centre | 30 May 2019

Asia Pacific Tax Developments

Annual reporting about employee share schemes; first reporting for tax year ending 30 
June 2019

KPMG Australia discuss annual reporting obligations regarding employee share schemes.

Australia

Building trust through tax technology

KPMG Australia discuss the role technology can play in rebuilding public trust in business by helping to enhance 
processes, unearth insights and inform decisive leadership.

Victoria’s budget includes new taxes and concessions

KPMG Australia discuss proposed measures which seek to address the headline $5.2 billion reduction in stamp 
duty, as a result of the slump in the real estate market.

https://home.kpmg/xx/en/home/insights/2019/05/2019-employee-share-scheme-reporting-are-you-ready-23-may-2019-ti.html
https://home.kpmg/content/kpmgpublic/au/en/home/insights/2019/05/building-trust-through-tax-technology-27-may-2019-ti.html
https://home.kpmg/xx/en/home/insights/2019/05/victorias-budget-includes-new-taxes-and-concessions-28-may-2019-ti.html
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Japan

Tokyo’s business tax rate proposals, effective 1 October 2019

The Tokyo metropolitan government on 28 May 2019 released proposals for changes to the tax rates for Tokyo 
businesses.

India

Losses from trading in shares; interest on funds provided subsidiaries

The KPMG member firm in India has prepared reports about the following tax developments:

• Input tax credit for GST purposes, construction services
• GST on real estate—FAQs
• Business loss from trading in shares not allowed as setoff against profits
• Scientific research expenditure, eligibility for weighted deduction
• Allowability of interest on funds provided subsidiaries

Victorian Government releases draft legislation on proposed tax measures

KPMG Australia discuss draft legislation on proposed tax measures following the release of the 2019-2020 
Victorian Budget.

https://home.kpmg/us/en/home/insights/2019/05/tnf-japan-tokyo-business-tax-rate-proposals.html
https://home.kpmg/xx/en/home/insights/2019/05/tnf-india-losses-trading-shares-interest-funds-provided-subsidiaries.html
https://home.kpmg/au/en/home/insights/2019/05/victorian-government-releases-draft-legislation-on-proposed-tax-measures-29-may-2019-ti.html
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Significant International Tax Developments

OECD: Declining tax revenue from transport fuel taxes; considerations for 
distance-based levies

The Organisation for Economic Cooperation and Development issued a report that examines the effects of 
declining tax revenue from diesel and gasoline used in private cars and whether distance-based charges 
would help sustain tax revenues as well as have other effects on the environment.

Calendar of events

Date Event Location
18 June 2019 Goods & Services Tax (GST) Seminar 2019

Contact: Sharon Ting

Marina Mandarin 
Singapore, 6 Raffles 
Boulevard, Marina Square, 
Singapore 039594

https://home.kpmg/xx/en/home/insights/2019/05/tnf-oecd-declining-tax-revenue-from-transport-fuel-taxes.html
https://home.kpmg/sg/en/home/events/2019/05/gst-seminar-may20190.html
https://home.kpmg/sg/en/home/contacts/t/sharon-ting.html
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TaxNewsFlash by region
For the latest tax developments from other regions see the following links:

Africa Americas Europe United States

Beyond Asia Pacific

Canada: Monthly reporting requirements for fuel producers, distributors, certain users 
in provinces and territories

Fuel producers, distributors and certain users in some provinces/territories will have to report and remit 
fuel charges to the CRA soon.

Italy: Legislative rules for business operations after “no-deal Brexit”

Italy has enacted a regime for UK entities currently conducting business operations in Italy and for Italian 
entities conducting business in the UK, in the event the UK leaves the EU without a deal (a “no-deal 
Brexit”). 

https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://home.kpmg/xx/en/home/insights/2019/05/federal-fuel-charge-reporting-starts-may-31.html
https://home.kpmg/xx/en/home/insights/2019/05/tnf-italy-legislative-rules-business-operations-no-deal-brexit.html
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KPMG Asia Pacific Tax Centre Contacts

Asia Pacific Regional Leader, Tax

Khoon Ming Ho
Head of Tax & Legal, 
KPMG Asia Pacific
T : +8610 8508 7082
E : khoonming.ho@kpmg.com

Asia Pacific Tax Centre Leader, Regional Tax Partner

Brahma D Sharma 
Chief Operating Officer, Tax & Legal
KPMG Asia Pacific 
T : +65 8186 7369
E : brahmasharma@kpmg.com.sg

Service Line Specialists

Tony Gorgas
Asia Pacific Regional Leader, 
Transfer Pricing Services
KPMG International
T : +61 2 9335 8851
E : tgorgas@kpmg.com.au

Transfer Pricing Services

Lachlan Wolfers 
Asia Pacific Regional Leader, 
Indirect Tax Services
KPMG International
T : +852 2685 7791
E : lachlan.wolfers@kpmg.com

Indirect Tax Services

Alan Garcia
Asia Pacific Regional Leader,
R&D Tax Incentives
KPMG International
T : +61 3 9288 6094
E : afgarcia@kpmg.com.au

Research & Development (R&D) Tax Incentives

mailto:khoonming.ho@kpmg.com
mailto:brahmasharma@kpmg.com.sg
mailto:tgorgas@kpmg.com.au
mailto:lachlan.wolfers@kpmg.com
mailto:afgarcia@kpmg.com.au
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KPMG Asia Pacific Tax Centre Contacts

Jenny Clarke
Asia Pacific Regional Leader,
Global Compliance 
Management Services and 
Financial Services
KPMG International
T : +61 2 9335 7213
E : jeclarke@kpmg.com.au

Global Compliance Management Services and 
Financial Services

Ben Travers
Asia Pacific Regional Leader,
Global Mobility Services
KPMG International
T : +61 3 9288 5279
E : btravers1@kpmg.com.au

Global Mobility Services

Christopher Xing
Asia Pacific Regional Leader,
International Tax
KPMG International
T : +8610 8508 7072
E : christopher.xing@kpmg.com

International Tax
Angus Wilson
Asia Pacific Regional Leader,
Deal Advisory M&A Tax
KPMG International
T : +61 2 9335 8288
E : arwilson@kpmg.com.au

Deal Advisory M&A Tax

Angela Wood
Asia Pacific Regional Leader,
Dispute Resolution and 
Controversy
KPMG International
T : +61 3 9288 6408
E : angelawood@kpmg.com.au

Dispute Resolution and Controversy
Stuart Fuller
Asia Pacific Regional Leader,
Legal Services
KPMG International
T : +61 2 9458 1590
E : stuartfuller@kpmg.com.au

Legal Services

Leonie Ferretter
Asia Pacific Regional Leader,
Trade & Customs Services
KPMG International
T : +61 2 9455 9330
E : lferretter@kpmg.com.au

Trade & Customs

mailto:jeclarke@kpmg.com.au
mailto:btravers1@kpmg.com.au
mailto:christopher.xing@kpmg.com
mailto:arwilson@kpmg.com.au
mailto:angelawood@kpmg.com.au
mailto:stuartfuller@kpmg.com.au
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KPMG Asia Pacific Tax Centre Contacts

Angus Wilson
Asia Pacific Regional Leader,
Sovereign Wealth and Pension
Funds Sector
KPMG International
T : +61 2 9335 8288
E : arwilson@kpmg.com.au

Sovereign Wealth and Pension Funds

Carlo Franchina
Asia Pacific Regional Tax 
Leader, Energy & Natural 
Resources Sector
KPMG International
T : +61 8 9263 7239
E : cfranchina@kpmg.com.au

John Salvaris
Asia Pacific Regional Leader,
Insurance Sector 
KPMG International
T : +61 3 9288 5744
E : jsalvaris@kpmg.com.au

Insurance

Market Sector Specialists

Energy & Natural Resources

mailto:arwilson@kpmg.com.au
mailto:cfranchina@kpmg.com.au
mailto:jsalvaris@kpmg.com.au
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The information contained herein is of a general nature and is not intended to address 
the circumstances of any particular individual or entity. Although we endeavor to 
provide accurate and timely information, there can be no guarantee that such 
information is accurate as of the date it is received or that it will continue to be accurate 
in the future. No one should act on such information without appropriate professional 
advice after a thorough examination of the particular situation.

The KPMG name and logo are registered trademarks or trademarks of KPMG 
International.
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