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Broad brush approach on substitutability for Tariff Concessions

KPMG in Australia discuss an Administrative Appeals Tribunal decision which serves as a reminder that the making
of a tariff concession order is not a given.

China

Customs Policy Update - for the Period of June 2019

This article provides a monthly update of customs policies and views on the opportunities and challenges in
customs policy.

Annual return of foreign liabilities and assets; revised reporting system

The Reserve Bank of India issued guidance (A.P. (DIR Series) Circular no. 37 dated 28 June 2019) replacing what
had been the existing system for reporting annual returns on foreign liabilities and assets.
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Tax proposals in Union Budget 2019

The Union Budget 2019 includes certain tax measures like imposition of surcharge on super rich, foster growth in
various sectors including housing, start-ups, and electric vehicles sectors, change in corporate tax rate, resolve
angel tax issues, GST issues, Custom duty etc.

Pakistan

CRS regime penalties, definitions

There are new penalties for “reporting financial institutions” for failures to furnish information required under the
common reporting standard (CRS) regime.

Taiwan

CRS quidance, updated FAQOs

In Taiwan, new guidance relates to the CRS regime

Thailand

Mutual funds subject to 15% income tax (effective 20 Auqust 2019)

Under recent legislative changes, mutual funds will be subject to income tax at a rate of 15% on a fund’s gross
income, with an effective date of 20 August 2019.
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Africa: Free trade agreement for African continent

The Africa Continental Free Trade Area agreement entered into force on 30 May 2019, having been
ratified by 22 countries (the threshold requirement). At present, only three countries (Benin, Eritrea, and
Nigeria) have not signed the agreement.

United Kingdom: No VAT recovery for university’s investment activities (CJEU

judgment)

The Court of Justice of the European Union (CJEU) issued a judgment in a case concerning the value
added tax (VAT) recovery right of a university that collects gifts and donations and subsequently invests
the amounts in order to use the proceeds to finance part of its business activities.

TaxNewsFlash by region
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For the latest tax developments from other regions see the following links:
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v=| KPMG Asia Pacific Tax Centre Contacts

Asia Pacific Regional Leader, Tax

Khoon Ming Ho

Head of Tax & Legal,

KPMG Asia Pacific

T :+8610 8508 7082

E : khoonming.ho@kpmg.com

Brahma D Sharma

Chief Operating Officer, Tax & Legal
KPMG Asia Pacific

T :+65 8186 7369

E : brahmasharma@kpmg.com.sg

Service Line Specialists

Transfer Pricing Services Research & Development (R&D) Tax Incentives

Tony Gorgas

Asia Pacific Regional Leader,
Transfer Pricing Services
KPMG International

T:+61 293358851

E : tgorgas@kpmg.com.au

Alan Garcia

Asia Pacific Regional Leader,
R&D Tax Incentives

KPMG International

T:+61 3 9288 6094

E : afgarcia@kpmg.com.au

Indirect Tax Services

Lachlan Wolfers

Asia Pacific Regional Leader,
Indirect Tax Services

KPMG International

T : 48522685 7791

E : lachlan.wolfers@kpmg.com

© 2019 KPMG International Cooperative (‘KPMG International”), a Swiss entity. Member firms of the KPMG network of independent firms are affiliated with
KPMG International. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG International or any other
member firm vis-a-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. All rights reserved.

KPMG


mailto:khoonming.ho@kpmg.com
mailto:brahmasharma@kpmg.com.sg
mailto:tgorgas@kpmg.com.au
mailto:lachlan.wolfers@kpmg.com
mailto:afgarcia@kpmg.com.au

L4 L
11

Global Compliance Management Services and

International Tax

Financial Services

Jenny Clarke

Asia Pacific Regional Leader,
Global Compliance
Management Services and
Financial Services

KPMG International

T:+61 293357213

E : jeclarke@kpmg.com.au

Christopher Xing

Asia Pacific Regional Leader,
International Tax

KPMG International

T : 48610 8508 7072

E : christopher.xing@kpmg.com

Angela Wood

Asia Pacific Regional Leader,
Dispute Resolution and
Controversy

KPMG International

T:+61 39288 6408

E : angelawood@kpmg.com.au

Trade & Customs

KPMG

Leonie Ferretter

Asia Pacific Regional Leader,
Trade & Customs Services
KPMG International

T:+61 2 9455 9330

E : Iferretter@kpmg.com.au

KPMG Asia Pacific Tax Centre Contacts

Global Mobility Services

Ben Travers

Asia Pacific Regional Leader,
Global Mobility Services
KPMG International

T:+61 39288 5279

E : btraversl@kpmg.com.au

Deal Advisory M&A Tax

Legal Services

Angus Wilson

Asia Pacific Regional Leader,
Deal Advisory M&A Tax
KPMG International

T:+61 29335 8288

E : arwilson@kpmg.com.au

Stuart Fuller

Asia Pacific Regional Leader,
Legal Services

KPMG International

T:+61 29458 1590

E : stuartfuller@kpmg.com.au

© 2019 KPMG International Cooperative (‘KPMG International”), a Swiss entity. Member firms of the KPMG network of independent firms are affiliated with
KPMG International. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG International or any other
member firm vis-a-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. All rights reserved.


mailto:jeclarke@kpmg.com.au
mailto:btravers1@kpmg.com.au
mailto:christopher.xing@kpmg.com
mailto:arwilson@kpmg.com.au
mailto:angelawood@kpmg.com.au
mailto:stuartfuller@kpmg.com.au

v=| KPMG Asia Pacific Tax Centre Contacts

Market Sector Specialists

Energy & Natural Resources

Carlo Franchina

Asia Pacific Regional Tax
Leader, Energy & Natural
Resources Sector

KPMG International

T:+61 89263 7239

E : cfranchina@kpmg.com.au

Sovereign Wealth and Pension Funds

Angus Wilson

Asia Pacific Regional Leader,
Sovereign Wealth and Pension
Funds Sector

KPMG International

T:+61 2 9335 8288

E : arwilson@kpmg.com.au

Insurance

John Salvaris

Asia Pacific Regional Leader,
Insurance Sector

KPMG International

T:+61 39288 5744

E : jsalvaris@kpmg.com.au

© 2019 KPMG International Cooperative (‘KPMG International”), a Swiss entity. Member firms of the KPMG network of independent firms are affiliated with
KPMG International. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG International or any other
member firm vis-a-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. All rights reserved.

KPMG


mailto:arwilson@kpmg.com.au
mailto:cfranchina@kpmg.com.au
mailto:jsalvaris@kpmg.com.au

https: //home.kpmg.com/xx/en/home/services/tax/regional-tax-centers/asia-
pacific-tax-centre.html

www.kpmg.com/tax

kpmg.com/socialmedia

in| f[G]o



http://kpmg.com/socialmedia
http://kpmg.com/socialmedia
http://kpmg.com/socialmedia

	KPMG Asia Pacific Tax Weekly
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7

