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New validation rules under FATCA

The Australian Taxation Office (ATO) announced the addition of two new validation rules to the FATCA service for
reporting financial institutions.

Ride-share cars are not taxis for FBT

After almost two years of consultation, the ATO has recently updated its website confirming that ride-sharing
services are not taxis for the purposes of the FBT exemption.

Central action plan 2019-20

The Central Board of Direct Taxes released a “central action plan” for 2019-20, the focus of which includes litigation
management, improving quality in diverse areas of work, and strengthening compliance and enforcement functions.

Residential status of Indian citizen who migrated to foreign country

The Bombay High Court held that when calculating the residential status of an Indian citizen who migrated to a
foreign country, as per Section 6(1)(b), a period of 182 days in India during a particular fiscal year is used and not
60 days in India or a citizen of India, being outside India and coming on visits to India during relevant FY.
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CBIC clarification, linking last date for claiming ITC with due date of filing GSTR-3B, illegal

The High Court of Gujarat held that the due date for filing the input tax credit form (GSTR-3B) was contrary to
provisions of the goods and services tax (GST) law. Form GSTR-3B was not introduced as a return but was merely
a stop-gap arrangement until the due date for the filing of GSTR-3 was established.

Tax authorities cannot avoid processing of tax return under section 143(1) and grant refund

The Bombay High Court decided a case concerning the processing of a tax return claiming a refund under section
143(1) of the Income-tax Act, 1961. The tax authority did not cite justifiable reasons for not issuing the refund,
hence, the high court directed the authority to process the return and issue the refund.

Japan

US Senate approves protocols with Switzerland, Luxembourg and Japan

The U.S. Senate today approved Protocols amending the existing income tax treaties with Switzerland,
Luxembourg, and Japan.

Singapore

FATCA reporting, electronic requirements by 1 April 2020

The Inland Revenue Authority of Singapore (IRAS) announced that all reporting Singapore financial institutions

must submit their FATCA returns (including “nil returns”) electronically to IRAS through the “Submit CRS or
FATCA Return” e-service from 1 April 2020.

Vietnam

Tax & Leqgal Update - July 2019 (Taxation Administration)

The National Assembly ratified the Law on Taxation Administration No. 38/2019/QH14 (“LTA”) which takes effect on
1 July 2020 (except for e-invoicing application taking effect on 1 July 2022).
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Significant International Tax Developments

KPMG report: BEPS and asset management; implications for investment
funds and asset managers

The Base Erosion and Profit Shifting Project (BEPS Project) by the Organisation for Economic Co-operation
and Development (OECD) and the G20 continues to affect the tax landscape for investment funds and asset
managers. In particular, the changes instigated by the BEPS Project have affected financing structures and
leveraged blockers, as well as the ability of investment entities to claim treaty benefits on cross-border
payments.
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Canada: Distributed investment plans, investor information collection by October
2019

Distributed investment plans—including investment limited partnerships—need to begin considering their
collection of certain ownership details from their investors before 15 October 2019.

United States: IRS reminder: Q&As provide guidance about section 965 transition tax

The IRS issued a release that summarizes previously released IRS guidance concerning how taxpayers
can comply with the transition tax under section 965 that is imposed on certain foreign earnings.
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For the latest tax developments from other regions see the following links:
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https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://home.kpmg/us/en/home/insights/2019/07/tnf-canada-distributed-investment-plans-investor-information-collection.html
https://home.kpmg/us/en/home/insights/2019/07/tnf-irs-reminder-questions-and-answers-provide-guidance-about-section-965-transition-tax.html
https://tax.kpmg.us/articles/2019/beps-asset-management.html
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