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Asia Pacific Tax Developments

Australia

Update on hybrid mismatch rules

A report from KPMG provides information to facilitate taxpayer understanding and consideration of Australia’s 
hybrid mismatch rules. 

India

Deduction under Section 10A of the Income-tax Act cannot be denied in respect of additional 
income offered in the modified return in pursuance of APA 

The Pune Bench of the Income-tax Appellate Tribunal (the Tribunal) held that the taxpayer is entitled to Section 10A 
deduction on additional income offered in modified tax return filed pursuant to resolution advance pricing 
agreement.

Application of MLI to tax treaties with Australia, Finland, Japan, Singapore, Slovakia, UAE

India ratified the multilateral instrument (MLI) earlier in 2019, and the MLI entered into force for India on 1 October 
2019.

https://home.kpmg/us/en/home/insights/2019/12/tnf-australia-update-on-hybrid-mismatch-rules.html
https://home.kpmg/content/dam/kpmg/in/pdf/2019/12/KPMG-Flash-News-Dar-Al-Handasah-Consultants.pdf
https://home.kpmg/us/en/home/insights/2019/12/tnf-india-application-of-mli-to-tax-treaties-with-australia-finland-singapore-slovakia.html
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Sales tax, place where contract for time-charter agreement entered 

The Supreme Court of India affirmed the imposition of sales tax on a time-charter agreement, concluding that the 
site of the sale (here, a transfer of a right to use a tugboat) is the place where the contract was entered into.

New Zealand

Inland Revenue released an official issues paper concerning purchase price allocations. 

Purchase price allocation proposals for vendors, purchasers

Payment over and above net assets acquired is towards goodwill under slump sale 
transaction and depreciation is allowed on the same

The Chennai Bench of the Tribunal held that the payments made by taxpayer over and above net assets acquired is 
towards goodwill and depreciation is allowed on the same.

Significant International Tax Developments

OECD responds to U.S. Treasury’s letter on digital services tax

The Secretary-General of the Organisation for Economic Cooperation and Development (OECD) 
responded to a letter from the U.S. Treasury Secretary that had expressed the U.S. position concerning 
digital taxation.

OECD: Status report, automatic exchange of information (AEOI)

The Organisation for Economic Cooperation and Development (OECD) reported following the Global 
Forum’s 10th anniversary meeting in Paris and launched the “2019 AEOI Implementation Report” that 
provides a summary of the situation of AEOI implementation.

https://home.kpmg/us/en/home/insights/2019/12/tnf-india-sales-tax-place-where-contract-for-time-charter-agreement-entered.html
https://home.kpmg/us/en/home/insights/2019/12/tnf-new-zealand-purchase-price-allocation-proposals-vendors-purchasers.html
https://home.kpmg/content/dam/kpmg/in/pdf/2019/12/KPMG-Flash-News-Dorma-India-Pvt-Ltd.pdf
https://home.kpmg/us/en/home/insights/2019/12/tnf-oecd-responds-treasury-letter-digital-services-tax.html
https://home.kpmg/us/en/home/insights/2019/12/tnf-oecd-status-report-aeoi.html
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TaxNewsFlash by region

For the latest tax developments from other regions see the following links:

Africa Americas Europe United States

Beyond Asia Pacific

Canada: “Middle class tax cut” proposed for 2020

A proposal would gradually increase the basic personal income tax deduction to CAD 15,000 beginning 
in 2020.

Czech Republic: Bill proposing digital services tax presented to legislature

The government submitted to the Chamber of Deputies a bill introducing a digital services tax to be 
imposed at a rate of 7%. 

Calendar of events

Date Event Location
16 December 
2019

In-depth analysis of the draft China’s VAT law and 
the relevant impacts

Beijing, Shanghai, 
Guangzhou, Shenzhen and 
Hong Kong

https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://home.kpmg/us/en/home/insights/2019/12/tnf-canada-middle-class-tax-cut-proposed-for-2020.html
https://home.kpmg/us/en/home/insights/2019/12/tnf-czech-republic-bill-proposing-digital-services-tax-presented-to-legislature.html
https://home.kpmg/cn/en/home/events/2019/12/vat-seminar.html


© 2019 KPMG International Cooperative (“KPMG International”), a Swiss entity. Member firms of the KPMG network of independent firms are affiliated with 
KPMG International. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG International or any other 
member firm vis-à-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. All rights reserved. 

4

KPMG Asia Pacific Tax Centre Contacts

Asia Pacific Regional Leader, Tax

Asia Pacific Tax Centre Leader, Regional Tax Partner

Brahma D Sharma 
Chief Operating Officer, Tax & Legal
KPMG Asia Pacific 
T : +65 8186 7369
E : brahmasharma@kpmg.com.sg

Service Line Specialists

Tony Gorgas
Asia Pacific Regional Leader, 
Transfer Pricing Services
KPMG International
T : +61 2 9335 8851
E : tgorgas@kpmg.com.au

Transfer Pricing Services

Lachlan Wolfers 
Asia Pacific Regional Leader, 
Indirect Tax Services
KPMG International
T : +852 2685 7791
E : lachlan.wolfers@kpmg.com

Indirect Tax Services

Alan Garcia
Asia Pacific Regional Leader,
R&D Tax Incentives
KPMG International
T : +61 3 9288 6094
E : afgarcia@kpmg.com.au

Research & Development (R&D) Tax Incentives

David Linke
Head of Tax & Legal, 
KPMG Asia Pacific
T : +61 29335 7695
E : davidlinke@kpmg.com.au

mailto:brahmasharma@kpmg.com.sg
mailto:tgorgas@kpmg.com.au
mailto:lachlan.wolfers@kpmg.com
mailto:afgarcia@kpmg.com.au


© 2019 KPMG International Cooperative (“KPMG International”), a Swiss entity. Member firms of the KPMG network of independent firms are affiliated with 
KPMG International. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG International or any other 
member firm vis-à-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. All rights reserved. 

5

KPMG Asia Pacific Tax Centre Contacts

Jenny Clarke
Asia Pacific Regional Leader,
Global Compliance 
Management Services and 
Financial Services
KPMG International
T : +61 2 9335 7213
E : jeclarke@kpmg.com.au

Global Compliance Management Services and 
Financial Services

Ben Travers
Asia Pacific Regional Leader,
Global Mobility Services
KPMG International
T : +61 3 9288 5279
E : btravers1@kpmg.com.au

Global Mobility Services

Christopher Xing
Asia Pacific Regional Leader,
International Tax
KPMG International
T : +8610 8508 7072
E : christopher.xing@kpmg.com

International Tax
Angus Wilson
Asia Pacific Regional Leader,
Deal Advisory M&A Tax
KPMG International
T : +61 2 9335 8288
E : arwilson@kpmg.com.au

Deal Advisory M&A Tax

Angela Wood
Asia Pacific Regional Leader,
Dispute Resolution and 
Controversy
KPMG International
T : +61 3 9288 6408
E : angelawood@kpmg.com.au

Dispute Resolution and Controversy
Stuart Fuller
Asia Pacific Regional Leader,
Legal Services
KPMG International
T : +61 2 9458 1590
E : stuartfuller@kpmg.com.au

Legal Services

Leonie Ferretter
Asia Pacific Regional Leader,
Trade & Customs Services
KPMG International
T : +61 2 9455 9330
E : lferretter@kpmg.com.au

Trade & Customs

mailto:jeclarke@kpmg.com.au
mailto:btravers1@kpmg.com.au
mailto:christopher.xing@kpmg.com
mailto:arwilson@kpmg.com.au
mailto:angelawood@kpmg.com.au
mailto:stuartfuller@kpmg.com.au


© 2019 KPMG International Cooperative (“KPMG International”), a Swiss entity. Member firms of the KPMG network of independent firms are affiliated with 
KPMG International. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG International or any other 
member firm vis-à-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. All rights reserved. 

6

KPMG Asia Pacific Tax Centre Contacts

Angus Wilson
Asia Pacific Regional Leader,
Sovereign Wealth and Pension
Funds Sector
KPMG International
T : +61 2 9335 8288
E : arwilson@kpmg.com.au

Sovereign Wealth and Pension Funds

Carlo Franchina
Asia Pacific Regional Tax 
Leader, Energy & Natural 
Resources Sector
KPMG International
T : +61 8 9263 7239
E : cfranchina@kpmg.com.au

John Salvaris
Asia Pacific Regional Leader,
Insurance Sector 
KPMG International
T : +61 3 9288 5744
E : jsalvaris@kpmg.com.au

Insurance

Market Sector Specialists

Energy & Natural Resources

mailto:arwilson@kpmg.com.au
mailto:cfranchina@kpmg.com.au
mailto:jsalvaris@kpmg.com.au


kpmg.com/socialmedia

© 2019 KPMG International Cooperative (“KPMG International”), a Swiss entity. 
Member firms of the KPMG network of independent firms are affiliated with KPMG 
International. KPMG International provides no client services. No member firm has any 
authority to obligate or bind KPMG International or any other member firm vis-à-vis 
third parties, nor does KPMG International have any such authority to obligate or bind 
any member firm. All rights reserved.

The information contained herein is of a general nature and is not intended to address 
the circumstances of any particular individual or entity. Although we endeavor to 
provide accurate and timely information, there can be no guarantee that such 
information is accurate as of the date it is received or that it will continue to be accurate 
in the future. No one should act on such information without appropriate professional 
advice after a thorough examination of the particular situation.

The KPMG name and logo are registered trademarks or trademarks of KPMG 
International.

©

https: //home.kpmg.com/xx/en/home/services/tax/regional-tax-centers/asia-
pacific-tax-centre.html

www.kpmg.com/tax

http://kpmg.com/socialmedia
http://kpmg.com/socialmedia
http://kpmg.com/socialmedia

	KPMG Asia Pacific Tax Weekly
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7

