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Global withholding taxes, income and gains from listed securities (2019)

KPMG in US has preparedaguide that, in table format, provides summaries ofthe taxation of income and gains
from listed securitiesin 114 markets around the world as of 31 December 2019.

Australia

Extension of transition relief, central management and control test

The Australian Taxation Office (ATO) announced an extension ofthe period for applying a transitional compliance
approach to the standard for determining where a company’s centralmanagementand control is located.

FBT implications of workplace bushfire donations

What are the fringe benefits tax(FBT) implications when businesses are facilitating contributions on behalf oftheir
employees?

Guidance addresses non-arm'’s length arrangements involving intangible assets

The ATO released a “taxpayer alert” that addresses international non-arm'’s length arrangements involving
intangible assets.
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Transitional relief period for central management and control test extended

The ATO has announced an extension to the transitional compliance approach period in Practical Compliance
Guideline — Central management and control test of residency: identifying where a company’s central
management and control is located (PCG 2018/9), acknowledging the effortof companies who are taking active
andtimelysteps to change their governance arrangements in accordance with the approach envisaged withinthe
PCG.

Corporate Update/ 2020 January

Ministry of Land Management, Urban Planning and Construction (MLMUPC)- Prakas No. 177 dated 06 December
2019 on the formalities and procedures for Occupancy Certificates Issuance for Constructions Built prior to the
Construction Law.

Taxation of dividends under tax holiday rules: use of exchange rates

A financial management law, enacted at the end of 2019, includes certain tax amendments. The tax measures in
the law address the application of the tax rate, as well as advance taxation and withholding tax on certain dividend
distributions.

Levy of IGST on Ocean Freight unconstitutional — Gujarat High Court

The GujaratHigh Courthas held thatno tax is leviable on the ocean freightfor services provided bya person
located in a non-taxable territoryby way of transportation ofgoods bya vessel from a place outside Indiaup to the
customs stationofclearance in India.

Tax needs to be deducted at source on year-end provisions since payees are identifiable
and the provisions are for ascertained liabilities

The Delhi Bench ofthe Income-taxAppellate Tribunal held thatthe taxpayer mustwithholdtaxat source on year-
end provisions becausethe payees were identifiable and the provisions werefor ascertainable liabilities.
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Korea

Income tax treaty with Czech Republic, entry into force

A new income tax treaty between the Czech Republic and South Korea entered into force atthe end of 2019,
thus replacing the priortreaty (1992).

Singapore

Tax considerations in advance of 2020 budget (expected 18 February)

KPMG Singapore has identified several itemsthat, if addressed in the budgetfor 2020, would enhance Singapore’s
tax regime and improve business relevance.

Taiwan

Customs guidance on one-time transfer pricing adjustment

Taiwan Customsissued guidance concerning the customs “dutiable value” stemming from a one-time transfer
pricing adjustment.

Thailand

VAT proposed regulations include e-commerce measures

The Thai Revenue Departmentissued a third draft of proposed value added tax (VAT) regulations. The regulations,
as proposed, would affectforeign e-commerce operators and electronic platforms available to the Thai market.
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18 February 2020 Sales Taxand Service Tax — Latest FunctionRoom 1, Level 10,

Updates KPMG Tower, Petaling Jaya,
Selangor, Malaysia
Contacts: Persen Kaurand Esther Teh

Beyond Asia Pacific

France: Update on digital services tax

There are reports indicating that France will delay collection of the digital senices tax payments due in
April and October 2020.

Lithuania: Increased corporate income tax for credit institutions

Amendments to the law on corporate income tax in Lithuania that were approved by parliament and
signed by the president in late December 2019, are effective beginning 1 January 2020. The
amendments concern the increased taxation of credit institutions’ profits earned during the tax periods
2020-2022 in Lithuania.
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TaxNewsFlash by region

For the latest tax developments from other regions see the following links:

B e Slales

© 2020 KPMG International Cooperative (“KPMG International”), a Swiss entity. Member firms of the KPMG network of independent firms are affiliated with
KPMG International. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG International or any other
member firm vis-a-uis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. All rights reserved.

KPMG



https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://home.kpmg/us/en/home/insights/2020/01/tnf-lithuania-increased-corporate-income-tax-credit-institutions.html
https://home.kpmg/us/en/home/insights/2020/01/tnf-france-update-on-digital-services-tax.html
https://home.kpmg/my/en/home/events/2020/02/sales-tax-and-service-tax-latest-updates.html
mailto:pkaur@kpmg.com.my
mailto:estherteh@kpmg.com.my

v=| KPMG AsiaPacific Tax Centre Contacts

Asia Pacific Regional Leader, Tax

David Linke

Head of Tax & Legal,

KPMG Asia Pacific
T:+61293357695

E : davidlinke@kpmg.com.au

Asia Pacific Tax Centre Leader, Regional Tax Partner

BrahmaD Sharma
ChiefOperating Officer, Tax & Legal
KPMG Asia Pacific

T:+658186 7369

E : brahmasharma@kpmg.com.sg

Service Line Specialists

Transfer Pricing Services Research & Development (R&D) Tax Incentives

Tony Gorgas

Asia Pacific Regional Leader,
Transfer Pricing Services
KPMG International
T:+612 93358851

E : tgorgas @kpmg.com.au

Indirect Tax Services

Lachlan Wolfers

Asia Pacific Regional Leader,
Indirect Tax Services

KPMG International
T:+485226857791

E : lachlan.wolfers@kpmg.com

Alan Garcia

Asia Pacific Regional Leader,
R&D Tax Incentives

KPMG International
T:+613 92886094

E : afgarcia@kpmg.com.au

© 2020 KPMG International Cooperative (“KPMG International”), a Swiss entity. Member firms of the KPMG network of independent firms are affiliated with
KPMG International. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG International or any other
member firm vis-a-uis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. All rights reserved.

KPMG


mailto:brahmasharma@kpmg.com.sg
mailto:tgorgas@kpmg.com.au
mailto:lachlan.wolfers@kpmg.com
mailto:afgarcia@kpmg.com.au

LLL
11

Global Compliance Management Services and
Financial Services

Jenny Clarke

Asia Pacific Regional Leader,
Global Compliance
ManagementServices and
Financial Services

KPMG International
T:+61293357213

E : jeclarke@kpmg.com.au

International Tax

Christopher Xing

Asia Pacific Regional Leader,
International Tax

KPMG International
T:+86108508 7072

E : christopher.xing@kpmg.com

Angela Wood

Asia Pacific Regional Leader,
Dispute Resolution and
Controversy

KPMG International

T:+613 92886408

E : angelawood@kpmg.com.au

Trade & Customs

KPMG

Leonie Ferretter

Asia Pacific Regional Leader,
Trade & Customs Services
KPMG International
T:+612 94559330

E : Iferretter@kpmg.com.au

KPMG AsiaPacific Tax Centre Contacts

Global Mobility Services

Ben Travers

Asia Pacific Regional Leader,
Global Mobility Services
KPMG International
T:+461392885279

E : btravers1@kpmg.com.au

Deal Advisory M&A Tax

Legal Services

Angus Wilson

Asia Pacific Regional Leader,
Deal Advisory M&A Tax
KPMG International
T:+612 93358288

E : arwilson@kpmg.com.au

Stuart Fuller

Asia Pacific Regional Leader,
Legal Services

KPMG International

T:+612 94581590

E : stuartfuller@kpmg.com.au

© 2020 KPMG International Cooperative (“KPMG International”), a Swiss entity. Member firms of the KPMG network of independent firms are affiliated with
KPMG International. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG International or any other
member firm vis-a-uis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. All rights reserved.


mailto:jeclarke@kpmg.com.au
mailto:btravers1@kpmg.com.au
mailto:christopher.xing@kpmg.com
mailto:arwilson@kpmg.com.au
mailto:angelawood@kpmg.com.au
mailto:stuartfuller@kpmg.com.au

LSRN

Market Sector Specialists

Energy & Natural Resources

Carlo Franchina

Asia Pacific Regional Tax
Leader,Energy& Natural
Resources Sector

KPMG International
T:+61892637239

E : cfranchina@kpmg.com.au

Sovereign Wealth and Pension Funds

KPMG

Angus Wilson

Asia Pacific Regional Leader,
Sovereign Wealth and Pension
Funds Sector

KPMG International
T:+61293358288

E : arwilson@kpmag.com.au

Insurance

'

KPMG AsiaPacific Tax Centre Contacts

John Salvaris

Asia Pacific Regional Leader,
Insurance Sector

KPMG International
T:+461392885744

E : [salvaris @kpmg.com.au

© 2020 KPMG International Cooperative (“KPMG International”), a Swiss entity. Member firms of the KPMG network of independent firms are affiliated with
KPMG International. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG International or any other
member firm vis-a-uis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. All rights reserved.


mailto:arwilson@kpmg.com.au
mailto:cfranchina@kpmg.com.au
mailto:jsalvaris@kpmg.com.au

https: //home.kpmg.com/xx/en/home/services/tax/regional-tax-centers/asia-
pacific-tax-centre.html

www.kpmg.com/tax

kpmg.com/socialmedia

in| f[G]o



http://kpmg.com/socialmedia
http://kpmg.com/socialmedia
http://kpmg.com/socialmedia

	KPMG Asia Pacific Tax Weekly
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8

