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Asia Pacific Tax Developments

Australia

Australia’s foreign investment framework changes (COVID-19)

The Foreign Investment Review Board’s (FIRB) monetary screening thresholds have been reduced to A$zero.. 

Managing taxation obligations - ATO’s administrative relief approach (COVID-19)

KPMG Australia discuss the ATO’s administrative relief approach to the COVID-19 pandemic. 

Boosting cash-flow for employers; instant asset write-offs (COVID-19)

The Australian Taxation Office (ATO) made announcements concerning certain tax relief measures in response to 
the coronavirus (COVID-19) pandemic. 

Updated FAQs provide tax information for large business (COVID-19)

The Australian Taxation Office (ATO) has updated and expanded a list of “frequently asked questions” (FAQs) 
concerning implications of the coronavirus (COVID-19) for large business. 

https://home.kpmg/au/en/home/insights/2020/03/covid-19-australias-foreign-investment-framework-changes-30-march-2020-ti.html
https://home.kpmg/au/en/home/insights/2020/03/covid-19-managing-taxation-obligations-ato-administrative-relief-approach-27-march-2020-ti.html
https://home.kpmg/us/en/home/insights/2020/03/tnf-australia-boosting-cash-flow-employers-instant-asset-write-offs.html
https://home.kpmg/us/en/home/insights/2020/03/tnf-australia-updated-faqs-provide-tax-information-for-large-business-covid-19.html
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Overview of corporate income tax rule changes for 2019 tax year

The corporate income tax rules in China have been updated for the 2019 tax year.

Customs – Measures against the Impact on the Cambodian Economy

Ministry of Economy and Finance (MoEF) – Letter No. 1314 on the Measures against the Impact on the Cambodian 
Economy under the authority of the General Department of Customs and Excise (GDCE).

Cambodia

Transfer pricing arrangements and challenges (COVID-19)

The large scale outbreak of the coronavirus (COVID-19) in China has put tremendous pressure on the economy
and put businesses at risk.

China

Extended notification deadline, country-by-country reporting (COVID-19)

The Inland Revenue Department announced an extended deadline for notification in relation to country-by-country 
(CbC) reporting in response to the coronavirus (COVID-19) pandemic.

Hong Kong (SAR), China

India

The GST Council in its 39th meeting held on 14 March 2020, had announced various measures primarily focusing 
on the IT related grievances faced by the taxpayers and amendments to the Central Goods and Services Tax Rules, 
2017. 

Update - GST Notifications and Circulars pursuant to the announcement made by the GST 
Council on 14 March 2020

https://home.kpmg/us/en/home/insights/2020/04/tnf-china-overview-of-corporate-income-tax-rule-changes-for-2019-tax-year.html
https://home.kpmg/content/dam/kpmg/kh/pdf/technical-update/2020/KPMG-Corporate-Update-2020-March_Customs-Measures-against-the-impact-on-the-cambodian-economy.pdf
https://home.kpmg/us/en/home/insights/2020/03/tnf-china-transfer-pricing-arrangements-challenges.html
https://home.kpmg/us/en/home/insights/2020/03/tnf-hong-kong-extended-notification-deadline-cbc-reporting.html
https://home.kpmg/content/dam/kpmg/in/pdf/2020/03/KPMG-Flash-News-GST-Notifications-and-Circulars-pursuant-GST-Council-14-March-2020.pdf
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Japan

FAQs on tax relief measures (COVID-19)

The National Tax Agency released a set of “frequently asked questions” (FAQs) about the tax relief measures and 
the treatment of certain items in relation to the coronavirus (COVID-19) pandemic.

Korea

Tax relief includes reduced rates, temporary increased deductions (COVID-19)

South Korean authorities in March 2020 approved tax relief in an effort to address the impact of the coronavirus 
(COVID-19) pandemic.

New Zealand

Relief relating to APAs, response to coronavirus (COVID-19)

Inland Revenue announced relief concerning advance pricing agreement (APA) reporting and compliance, and in 
particular with regard to possible breaches in the terms of an APA during the coronavirus (COVID-19) pandemic. 

Tax relief legislation enacted (COVID-19)

Legislation has been enacted, bringing into effect the government’s tax and social assistance measures in response 
to the coronavirus (COVID-19) pandemic. 

FATCA reporting updates, financial institutions

The Inland Revenue Authority of Singapore (IRAS) on 24 March 2020 issued updates for “Singapore-based 
financial institutions” (SGFIs) concerning FATCA reporting.

Singapore

Tax relief includes tax return filing, payment deferrals (COVID-19)

The government of Taiwan announced measures providing a broad range of tax relief in response to the
coronavirus (COVID-19) pandemic.

Taiwan

https://home.kpmg/us/en/home/insights/2020/03/tnf-japan-faqs-tax-relief-measures.html
https://home.kpmg/us/en/home/insights/2020/04/tnf-korea-tax-relief-includes-reduced-rates-temporary-increased-deductions.html
https://home.kpmg/us/en/home/insights/2020/03/tnf-new-zealand-relief-relating-to-apas-response-to-coronavirus.html
https://home.kpmg/us/en/home/insights/2020/03/tnf-new-zealand-tax-relief-legislation-enacted-covid-19.html
https://home.kpmg/us/en/home/insights/2020/03/tnf-singapore-fatca-reporting-updates-financial-institutions.html
https://home.kpmg/us/en/home/insights/2020/03/tnf-taiwan-tax-relief-includes-tax-return-filing-payment-deferrals-covid-19.html


© 2020 KPMG International Cooperative (“KPMG International”), a Swiss entity. Member firms of the KPMG network of independent firms are affiliated with 
KPMG International. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG International or any other 
member firm vis-à-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. All rights reserved. 

4

Relief from certain corporate compliance rules (COVID-19)

The Thai Revenue Department and the Department of Business Development announced relief measures for 
corporations in response to the coronavirus (COVID-19) pandemic.

Thailand

Vietnam

Tax relief measures include extended due dates for taxpayers to pay value added tax (VAT), individual (personal) 
income tax, and the amounts owed for land rental if the taxpayers are considered “vulnerable” in light of the 
coronavirus (COVID-19) pandemic. 

Tax relief includes extended payment due dates (COVID-19)

Withholding tax rate reduction, tax relief (COVID-19)

The Ministry of Finance on 27 March 2020 provided guidelines concerning withholding tax relief in response to the 
coronavirus (COVID-19) pandemic.

The Ministry of Finance (“MoF”) composed two key draft Decrees to be tabled to the Prime Minister for 
consideration, including a draft decree to increase the cap of deductible interest expenses and a draft decree on 
invoicing. 

Draft Decrees: increase the cap of deductible interest expenses and extend the deadline 
for implementation of compulsory e-invoicing

Calendar of events

Date Event Location
06 April 2020 Tax Talk: Preparing You for the Tax of 

the Future

Contacts: Karen Lee 

Xchange, Level 10, KPMG 
Tower, Petaling Jaya, Malaysia

https://home.kpmg/us/en/home/insights/2020/04/tnf-thailand-relief-certain-corporate-compliance-rules.html
https://home.kpmg/us/en/home/insights/2020/04/tnf-vietnam-tax-relief-extended-payment-due-dates.html
https://home.kpmg/us/en/home/insights/2020/03/tnf-thailand-withholding-tax-rate-reduction-tax-relief-covid-19.html
https://home.kpmg/content/dam/kpmg/vn/pdf/tax-alert/2020/Tax_Alert_on_draft_Decreea%20on_interest_and_invoicing_EN.pdf
https://home.kpmg/my/en/home/events/2020/04/tax-talk-preparing-you-for-the-tax-of-the-future.html
mailto:weimenglee@kpmg.com.my
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TaxNewsFlash by region

For the latest tax developments from other regions see the following links:

Africa Americas Europe United States

Beyond Asia Pacific

Russia: Tax relief measures (COVID-19) 

Economic and tax measures to support businesses affected by the coronavirus (COVID-19) pandemic
include measures from draft laws or provisions that have already been enacted.

Canada: Details of 75% wage subsidy for employers (COVID-19)

Officials in Canada announced details of the “Canada emergency wage subsidy”—a program intended to
help businesses retain employees during the coronavirus (COVID-19) pandemic.

Significant International Tax Developments

OECD: Status report, automatic exchange of information (AEOI)

The Organisation for Economic Cooperation and Development (OECD) announced that at the first meeting of 
Automatic Exchange of Information Peer Review Group (APRG), held between 16 March 2020 and 18 March 
2020, representatives of 34 Global Forum members discussed key issues involved concerning the required 
mechanisms of jurisdictions for implementation of an effective standard for automatic exchange of financial 
account information in tax matters (AEOI standard), and the potential implications of recent developments 
around COVID-19. 

https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://home.kpmg/us/en/home/insights/2020/04/tnf-russia-tax-relief-measures-covid-19.html
https://home.kpmg/us/en/home/insights/2020/04/tnf-canada-details-wage-subsidy-employers.html
https://home.kpmg/us/en/home/insights/2020/03/tnf-oecd-status-report-aeoi.html
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KPMG Asia Pacific Tax Centre Contacts

Asia Pacific Regional Leader, Tax

Asia Pacific Tax Centre Leader, Regional Tax Partner

Brahma D Sharma 
Chief Operating Officer, Tax & Legal
KPMG Asia Pacific 
T : +65 8186 7369
E : brahmasharma@kpmg.com.sg

Service Line Specialists

Tony Gorgas
Asia Pacific Regional Leader, 
Transfer Pricing Services
KPMG International
T : +61 2 9335 8851
E : tgorgas@kpmg.com.au

Transfer Pricing Services

Lachlan Wolfers 
Asia Pacific Regional Leader, 
Indirect Tax Services
KPMG International
T : +852 2685 7791
E : lachlan.wolfers@kpmg.com

Indirect Tax Services

Alan Garcia
Asia Pacific Regional Leader,
R&D Tax Incentives
KPMG International
T : +61 3 9288 6094
E : afgarcia@kpmg.com.au

Research & Development (R&D) Tax Incentives

David Linke
Head of Tax & Legal, 
KPMG Asia Pacific
T : +61 29335 7695
E : davidlinke@kpmg.com.au

mailto:brahmasharma@kpmg.com.sg
mailto:tgorgas@kpmg.com.au
mailto:lachlan.wolfers@kpmg.com
mailto:afgarcia@kpmg.com.au
mailto:davidlinke@kpmg.com.au
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KPMG Asia Pacific Tax Centre Contacts

Jenny Clarke
Asia Pacific Regional Leader,
Global Compliance 
Management Services and 
Financial Services
KPMG International
T : +61 2 9335 7213
E : jeclarke@kpmg.com.au

Global Compliance Management Services and 
Financial Services

Ben Travers
Asia Pacific Regional Leader,
Global Mobility Services
KPMG International
T : +61 3 9288 5279
E : btravers1@kpmg.com.au

Global Mobility Services

Christopher Xing
Asia Pacific Regional Leader,
International Tax
KPMG International
T : +8610 8508 7072
E : christopher.xing@kpmg.com

International Tax
Angus Wilson
Asia Pacific Regional Leader,
Deal Advisory M&A Tax
KPMG International
T : +61 2 9335 8288
E : arwilson@kpmg.com.au

Deal Advisory M&A Tax

Angela Wood
Asia Pacific Regional Leader,
Dispute Resolution and 
Controversy
KPMG International
T : +61 3 9288 6408
E : angelawood@kpmg.com.au

Dispute Resolution and Controversy
Stuart Fuller
Asia Pacific Regional Leader,
Legal Services
KPMG International
T : +61 2 9458 1590
E : stuartfuller@kpmg.com.au

Legal Services

Leonie Ferretter
Asia Pacific Regional Leader,
Trade & Customs Services
KPMG International
T : +61 2 9455 9330
E : lferretter@kpmg.com.au

Trade & Customs

mailto:jeclarke@kpmg.com.au
mailto:btravers1@kpmg.com.au
mailto:christopher.xing@kpmg.com
mailto:arwilson@kpmg.com.au
mailto:angelawood@kpmg.com.au
mailto:stuartfuller@kpmg.com.au
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KPMG Asia Pacific Tax Centre Contacts

Angus Wilson
Asia Pacific Regional Leader,
Sovereign Wealth and Pension
Funds Sector
KPMG International
T : +61 2 9335 8288
E : arwilson@kpmg.com.au

Sovereign Wealth and Pension Funds

Carlo Franchina
Asia Pacific Regional Tax 
Leader, Energy & Natural 
Resources Sector
KPMG International
T : +61 8 9263 7239
E : cfranchina@kpmg.com.au

John Salvaris
Asia Pacific Regional Leader,
Insurance Sector 
KPMG International
T : +61 3 9288 5744
E : jsalvaris@kpmg.com.au

Insurance

Market Sector Specialists

Energy & Natural Resources

mailto:arwilson@kpmg.com.au
mailto:cfranchina@kpmg.com.au
mailto:jsalvaris@kpmg.com.au
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