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Asia Pacific Tax Developments

Australia

Federal budget 2020 to be announced 6 October 2020

KPMG will explore the implications across the array of key focus areas raised in government's Federal Budget 
announcements, and how these will impact businesses, the economy, and industries moving forward.

Cambodia

Delayed implementation of e-filing for monthly tax returns

The tax authority has delayed implementation of the electronic filing (e-filing) system for monthly tax returns until 
2021.

Updated AEOI guidance

The Australian Taxation Office updated automatic exchange of information (AEOI) guidance to clarify the timing of 
account openings and update content on “exceptional circumstances.”

https://home.kpmg/au/en/home/insights/2020/10/federal-budget.html
https://home.kpmg/us/en/home/insights/2020/09/tnf-cambodia-delayed-implementation-of-e-filing-for-monthly-tax-returns.html
https://home.kpmg/us/en/home/insights/2020/09/tnf-australia-updated-aeoi-guidance.html
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New Zealand

Financial Institutions Performance Survey (FIPS) Quarterly June 2020

This edition presents industry commentary and analysis on the performance of New Zealand registered banks, 
together with a range of topical articles from industry experts, regulators and our own business leaders.

China

India

The Bangalore Bench of the Income-tax Appellate Tribunal in the case of Reindeer Software Solutions Pvt. Ltd.  
held that assessment carried out by the Assessing Officer based on news articles cannot be justified as it does not 
constitute sufficient material on record. The information disseminated through the media is devoid of facts and may 
not be technically correct. 

Tax assessment cannot be based on news articles because it does not constitute sufficient 
evidence

CRS submission period extended to 23 October 2020

China’s tax authorities announced the AEOI portal will be closed through 25 September 2020 for the submission of 
common reporting standard (CRS) reports. The portal will reopen 26 September 2020.

Philippines

Proposed legislation for taxation of digital services

A bill (HB No. 7425) pending in the lower house would address the taxation of digital services and transactions.

Thailand

VAT rate reduction, social security contribution rate reduction

The Thai Cabinet approved measures to reduce the value added tax (VAT) rate and the social security contribution 
rates.

https://home.kpmg/nz/en/home/insights/2020/09/fips-quarterly-june-2020.html
http://www.in.kpmg.com/taxflashnews/KPMG-Flash-News-Reindeer-Software-Solutions-Pvt-Ltd.pdf
https://home.kpmg/us/en/home/insights/2020/09/tnf-china-crs-submission-period-extended-23-october-2020.html
https://home.kpmg/us/en/home/insights/2020/09/tnf-philippines-proposed-legislation-for-taxation-of-digital-services.html
https://home.kpmg/us/en/home/insights/2020/09/tnf-thailand-vat-rate-reduction-social-security-contribution-rate-reduction.html
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Vietnam

Alert on Immigration – September 2020

In the recent meeting of the Government with the competent authorities and some provinces, the Vietnam Prime 
Minister requested that the related authorities must review carefully but speed up the visa issuance procedure for 
foreign investors and experts to enter Vietnam in a simpler and more convenient manner.

Calendar of events

Date Event Location

18 November 
2020

Tax and Business Summit Webinar

Alert on New Immigration Regulation on Re-opening International Flights between VN and 
6 Jurisdictions

Following the meeting led by Deputy Prime Ministers Pham Binh Minh and Vu Duc Dam the Government Office 
announced the conclusion for re-opening international flights between Vietnam and some jurisdictions, which is in 
principle approved by the Prime Minister.

Corporate income tax, VAT, foreign contractor tax, and individual income tax developments

The KPMG member firm in Vietnam has prepared a report that briefly describes recent tax guidance and 
developments.

https://home.kpmg/content/dam/kpmg/vn/pdf/alert-on-immigration/2020/09/alert-on-new-immigration-regulation-for-short-term-visitors.pdf
https://home.kpmg/my/en/home/events/2020/11/tax-and-business-summit-2020.html
https://home.kpmg/content/dam/kpmg/vn/pdf/alert-on-immigration/2020/09/2nd-alert-on-new-immigration-regulation-on-re-opening-international-flights-between-VN-and-6-jurisdictions.pdf
https://home.kpmg/us/en/home/insights/2020/09/tnf-vietnam-corporate-income-tax-vat-foreign-contractor-tax-and-individual-income-tax-developments.html
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TaxNewsFlash by region

Africa Americas Europe United States

Beyond Asia Pacific

Canada: Residency of foreign affiliates, qualifying non-resident employees (COVID-19)

The Canada Revenue Agency (CRA) issued guidance addressing the residency of foreign affiliates and
qualifying non-resident employees - cross-border tax issues caused by travel restrictions during the
coronavirus (COVID-19) pandemic.

Austria: Tax loss carrybacks (COVID-19)

Austria introduced rules to allow a carryback (expected) of tax losses for 2020 as a response to address
the economic implications of the coronavirus (COVID-19) pandemic.

https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://home.kpmg/us/en/home/insights/2020/09/tnf-canada-residency-of-foreign-affiliates-qualifying-non-resident-employees-covid-19.html
https://home.kpmg/us/en/home/insights/2020/09/tnf-austria-tax-loss-carrybacks.html
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