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Asia Pacific Tax Developments

Australia

Tax provisions in budget 2020-2021 (Queensland)

The budget 2020-2021 for Queensland includes certain tax measures confirming the continuation of a range of 
payroll tax relief measures currently in place for Queensland businesses. Other provisions reflect land tax relief 
measures introduced earlier in the year to support landowners affected by the coronavirus (COVID-19) pandemic.

The ATO issued updated guidance under the FATCA and common reporting standard (CRS) regimes.

Updated FATCA, CRS guidance

Due date for country-by-country reports deferred to 29 January 2021

The Australian Taxation Office (ATO) announced a deferral of the due date for “significant global entities” to file 
country-by-country (CbC) reports.

https://home.kpmg/us/en/home/insights/2020/12/tnf-australia-tax-provisions-budget-2020-2021-queensland.html
https://home.kpmg/us/en/home/insights/2020/12/tnf-australia-updated-fatca-crs-guidance.html
https://home.kpmg/us/en/home/insights/2020/12/tnf-australia-due-date-for-country-by-country-reports-deferred-to-29-january-2021.html
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India

India Tax Update

This issue provides a summary of key tax and regulatory changes in India.

Hong Kong (SAR), China

Reduction of stamp tax (duty) on commercial property sales

The Hong Kong government on 25 November 2020 announced repeal of the “double rate” of stamp tax (duty) on 
sales of commercial property.

Japan

Overview of tax system

The KPMG member firm in Japan has prepared a report that provides a general overview of the tax system in 
Japan.

New Zealand

Inland Revenue enforces the residential “bright-line test

Inland Revenue is contacting individual taxpayers that it considers as not having paid tax on certain property 
transactions.

https://home.kpmg/content/dam/kpmg/sg/pdf/2018/12/taxalert-201822.pdf
https://home.kpmg/us/en/home/insights/2020/11/tnf-hong-kong-reduction-of-stamp-tax-duty-on-commercial-property-sales.html
https://home.kpmg/us/en/home/insights/2020/11/tnf-japan-overview-of-tax-system.html
https://home.kpmg/us/en/home/insights/2020/11/tnf-new-zealand-inland-revenue-enforces-the-residential-bright-line-test.html
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Significant International Tax Developments

OECD: Toolkit for implementation of AEOI standard

The Organisation for Economic Cooperation and Development (OECD) announced a toolkit to assist 
developing countries in implementing the automatic exchange of information (AEOI) standard.

Calendar of events

Date Event Location

15 December 2020 2020 KPMG China Annual Tax Conference

Contact: Rolali Li, Yvonne Chen, Kathy Chen,  
Phoebe Tsang

Webinar

16 December 2020 Asset Management and Family office series

Contact: Phoebe Tsang

Webinar

5-6 January 2021 Tax Obligation of an Employer

Contact: Kavitta Loganathan, Zulaiha Omar

Webinar

https://home.kpmg/us/en/home/insights/2020/12/tnf-oecd-toolkit-implementation-aeoi-standard.html
https://home.kpmg/cn/en/home/events/2020/12/2020-kpmg-china-annual-tax-conference.html
mailto:rolali.li@kpmg.com
mailto:yvonne.j.chen@kpmg.com
mailto:kathy.y.chen@kpmg.com
mailto:phoebe.tsang@kpmg.com
https://home.kpmg/cn/en/home/events/2020/12/asset-management-and-family-office-series.html
mailto:phoebe.tsang@kpmg.com?subject=Enquiries:%20Asset%20Management%20and%20Family%20office%20series,%20Wednesday%2016%20December%202020%20(website)
https://home.kpmg/my/en/home/events/2021/01/tax-obligation-of-an-employer.html
mailto:kavittaloganathan@kpmg.com.my
mailto:zulaihaomar@kpmg.com.my
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TaxNewsFlash by region

Africa Americas Europe United States

Beyond Asia Pacific

France: Requirements for mandatory e-invoices beginning 2023

A provision of the Finance Bill for 2020 provides for the phased-in introduction of mandatory e-invoicing between
taxable persons. Thus, companies will no longer be able to issue or receive paper invoices.

Canada: GST/HST and employer-sponsored pension plans, 31 December deadline

The deadline for many employers to meet extensive obligations under the goods and services tax / harmonized
sales tax (GST/HST) and Quebec sales tax (QST) pension plan rules is 31 December 2020.

https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://home.kpmg/us/en/home/insights/2020/12/tnf-france-requirements-mandatory-e-invoices-beginning-2023.html
https://home.kpmg/us/en/home/insights/2020/12/tnf-canada-gst-hst-employer-sponsored-pension-plans-31-december-deadline.html
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KPMG Asia Pacific Tax Centre Contacts

Asia Pacific Regional Leader, Tax & Legal

Global Head of Tax & Legal Clients & Markets 

Brahma D Sharma 
Global Head of Tax & Legal Clients & Markets
KPMG International Services Limited
E : brahmasharma@kpmg.com.sg

Service Line Specialists

Tony Gorgas
Transfer Pricing Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : tgorgas@kpmg.com.au

Transfer Pricing Services

Lachlan Wolfers 
Global Head of Indirect Taxes
KPMG International Services Limited
Partner, KPMG China
E : lachlan.wolfers@kpmg.com

Indirect Tax Services

Lewis Lu
Head of Tax & Legal 
KPMG Asia Pacific
E : lewis.lu@kpmg.com

mailto:brahmasharma@kpmg.com.sg
mailto:tgorgas@kpmg.com.au
mailto:lachlan.wolfers@kpmg.com
mailto:lewis.lu@kpmg.com
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KPMG Asia Pacific Tax Centre Contacts

Jenny Clarke
Global Compliance Management 
Services and Financial Services 
Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : jeclarke@kpmg.com.au

Global Compliance Management Services and 
Financial Services

Ben Travers
Global Mobility Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : btravers1@kpmg.com.au

Global Mobility Services

International Tax

Angus Wilson
Deal Advisory M&A Tax Services 
Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : arwilson@kpmg.com.au

Deal Advisory M&A Tax

Angela Wood
Dispute Resolution and 
Controversy Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : angelawood@kpmg.com.au

Dispute Resolution and Controversy
Stuart Fuller
Global Head of Legal Services
KPMG International Services Limited
Partner, KPMG Australia
E : stuartfuller@kpmg.com.au

Legal Services

Leonie Ferretter
Trade & Customs Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : lferretter@kpmg.com.au

Trade & Customs

Dean Rolfe
International Tax Services Leader
KPMG Asia Pacific
Partner, KPMG in Singapore
E : deanrolfe@kpmg.com.sg

Grant Wardell-Johnson
Tax Policy Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : gwardelljohn@kpmg.com.au

Tax Policy

mailto:jeclarke@kpmg.com.au
mailto:btravers1@kpmg.com.au
mailto:arwilson@kpmg.com.au
mailto:angelawood@kpmg.com.au
mailto:stuartfuller@kpmg.com.au
mailto:lferretter@kpmg.com.au
mailto:deanrolfe@kpmg.com.sg
mailto:gwardelljohn@kpmg.com.au
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KPMG Asia Pacific Tax Centre Contacts

Angus Wilson
Sovereign Wealth and Pension 
Funds Tax Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : arwilson@kpmg.com.au

Sovereign Wealth and Pension Funds

Carlo Franchina
Energy & Natural Resources Tax 
Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : cfranchina@kpmg.com.au

John Salvaris
Insurance Tax Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : jsalvaris@kpmg.com.au

Insurance

Market Sector Specialists

Energy & Natural Resources

Darren Bowdern
Asset Management Tax Leader
KPMG Asia Pacific
Partner, KPMG China
E : darren.bowdern@kpmg.com

Asset Management

mailto:arwilson@kpmg.com.au
mailto:cfranchina@kpmg.com.au
mailto:jsalvaris@kpmg.com.au
mailto:darren.bowdern@kpmg.com
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