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Asia Pacific Tax Developments

Australia

Your global mobility team is critical to your organisation’s success

With the global pandemic continuing into 2021, businesses need to transform to find new ways to get old jobs done, 
and new ways to get new jobs done.

Cambodia

Guidance sets forth procedures for establishing and operating rubber and rubber tree processing factories and 
handicraft facilities.

Rules for establishing, operating rubber processing facilities

China

The State Taxation Administration  published guidance— “Announcement on relevant matters regarding the 2020 
annual individual comprehensive income tax reconciliation filing”—to clarify certain procedures regarding the 
individual income tax return for 2020.

Individual income tax filing procedures clarified

https://home.kpmg/au/en/home/insights/2021/02/your-global-mobility-team-is-critical-to-your-organisations-success-18-february-2021-ti.html
https://home.kpmg/us/en/home/insights/2021/02/tnf-cambodia-rules-establishing-operating-rubber-processing-facilities.html
https://home.kpmg/us/en/home/insights/2021/02/tnf-china-individual-income-tax-filing-procedures-clarified.html


© 2021 Copyright owned by one or more of the KPMG International entities. KPMG International entities provide no services to clients. All rights reserved. 

2

Beijing’s Municipal Bureau of Finance officially unveiled income tax incentives for corporate venture capital 
enterprises in Beijing’s Zhongguancun National Innovation Demonstration Zone.

Japan

Tax incentives for Beijing demonstration zone

Korea

Korea Tax Brief

This publication talks about updates to the current issues and trends.

An updated guide addresses the tax treatment of digital services provided by foreign service providers. The updated 
guide replaces an earlier version from August 2020.

Malaysia

Update, taxation of digital services by foreign service providers

A notice from Japan’s tax agency announces that the tax return filing and tax payment due dates for individual 
income tax, individual consumption tax, and gift tax for 2020 will be extended to 15 April 2021 relief offered in 
response to the COVID-19 pandemic.

Extended due date for individual income tax returns, payments (COVID-19)

https://home.kpmg/us/en/home/insights/2021/02/tnf-china-tax-incentives-beijing-demonstration-zone.html
https://home.kpmg/content/dam/kpmg/kr/pdf/2021/korea-tax-brief-202102-eng-final.pdf
https://home.kpmg/us/en/home/insights/2021/02/tnf-malaysia-update-taxation-digital-services-foreign-service-providers.html
https://home.kpmg/us/en/home/insights/2021/02/tnf-japan-extended-due-date-individual-income-tax-returns-payments.html
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Calendar of events

Date Event Location

26 February 2021 KPMG People Services Webinar

Contact: Phoebe Tsang

Webinar

3 March 2021 Benefits of Funds Structures as an 
alternative to traditional Joint Venture 
Companies

Contact: Anurag Chaturvedi

Webinar

10 March 2021 Exploring GBA Cities Series: Innovation in 
GDFTZ – Nansha, Qianhai and Hengqin

Contact: Tracy Leung

Webinar

29 March 2021 Navigating Ways Through Tax Audit & 
Investigation: Good Practices when Dealing 
with the Inland Revenue Board

Contact: Karen Lee and Bernice Lim

Webinar

30 March 2021 Demystifying Malaysian Withholding Tax Webinar

https://home.kpmg/cn/en/home/events/2021/02/kpmg-people-services-webinar-hong-kong-year-end-updates.html
mailto:phoebe.tsang@kpmg.com
https://home.kpmg/sg/en/home/events/2021/01/benefits-of-funds-structures-as-an-alternative-to-traditional-joint-venture-companies.html
mailto:achaturvedi1@kpmg.com.sg
https://home.kpmg/cn/en/home/events/2021/03/exploring-gba-cities-series-innovation-in-gdftz-nansha-qianhai-and-hengqin.html
mailto:tracy.leung@kpmg.com
https://home.kpmg/my/en/home/events/2021/03/good-practices-when-dealing-with-the-inland-revenue-board.html
mailto:weimenglee@kpmg.com.my
mailto:shoukhuanglim@kpmg.com.my
https://home.kpmg/my/en/home/events/2021/03/demystifying-malaysia-withholding-tax.html
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TaxNewsFlash by region

Africa Americas Europe United States

Beyond Asia Pacific

Mexico: Updated payroll portal, accessible by employers and employees

The tax administration (Servicio de Administración Tributaria—SAT) announced an update to a payroll “portal”
that can be accessed by both employers and employees alike.

Cyprus: Guidance on VAT representation after Brexit

The tax department issued implementing regulation 10/2021 regarding the rules for value added tax (VAT)
representatives in Cyprus following the departure of the United Kingdom from the EU.

https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://home.kpmg/us/en/home/insights/2021/02/tnf-mexico-updated-payroll-portal-accessible-employers-employees.html
https://home.kpmg/us/en/home/insights/2021/02/tnf-cyprus-guidance-vat-representation-brexit.html
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KPMG Asia Pacific Tax Centre Contacts

Asia Pacific Regional Leader, Tax & Legal

Global Head of Tax & Legal Clients & Markets Leader

Brahma D Sharma 
Global Head of Tax & Legal Clients & Markets
Partner, KPMG Asia Pacific
E : brahmasharma@kpmg.com.sg

Service Line Specialists

Tony Gorgas
Transfer Pricing Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : tgorgas@kpmg.com.au

Transfer Pricing Services

Lachlan Wolfers 
Global Head of Indirect Taxes
Partner, KPMG China
E : lachlan.wolfers@kpmg.com

Indirect Tax Services

Lewis Lu
Head of Tax & Legal 
KPMG Asia Pacific
E : lewis.lu@kpmg.com

mailto:brahmasharma@kpmg.com.sg
mailto:tgorgas@kpmg.com.au
mailto:lachlan.wolfers@kpmg.com
mailto:lewis.lu@kpmg.com
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KPMG Asia Pacific Tax Centre Contacts

Jenny Clarke
Global Compliance Management 
Services and Financial Services 
Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : jeclarke@kpmg.com.au

Global Compliance Management Services and 
Financial Services

Ben Travers
Global Mobility Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : btravers1@kpmg.com.au

Global Mobility Services

International Tax

Angus Wilson
Deal Advisory M&A Tax Services 
Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : arwilson@kpmg.com.au

Deal Advisory M&A Tax

Angela Wood
Dispute Resolution and 
Controversy Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : angelawood@kpmg.com.au

Dispute Resolution and Controversy
Stuart Fuller
Global Head of Legal Services
Partner, KPMG Australia
E : stuartfuller@kpmg.com.au

Legal Services

Leonie Ferretter
Trade & Customs Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : lferretter@kpmg.com.au

Trade & Customs

Dean Rolfe
International Tax Services Leader
KPMG Asia Pacific
Partner, KPMG in Singapore
E : deanrolfe@kpmg.com.sg

Grant Wardell-Johnson
Tax Policy Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : gwardelljohn@kpmg.com.au

Tax Policy

mailto:jeclarke@kpmg.com.au
mailto:btravers1@kpmg.com.au
mailto:arwilson@kpmg.com.au
mailto:angelawood@kpmg.com.au
mailto:stuartfuller@kpmg.com.au
mailto:lferretter@kpmg.com.au
mailto:deanrolfe@kpmg.com.sg
mailto:gwardelljohn@kpmg.com.au
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KPMG Asia Pacific Tax Centre Contacts

Angus Wilson
Sovereign Wealth and Pension 
Funds Tax Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : arwilson@kpmg.com.au

Sovereign Wealth and Pension Funds

Carlo Franchina
Energy & Natural Resources Tax 
Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : cfranchina@kpmg.com.au

John Salvaris
Insurance Tax Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : jsalvaris@kpmg.com.au

Insurance

Market Sector Specialists

Energy & Natural Resources

Darren Bowdern
Asset Management Tax Leader
KPMG Asia Pacific
Partner, KPMG China
E : darren.bowdern@kpmg.com

Asset Management

John Timpany
Banking Sector Leader
KPMG Asia Pacific
Partner, KPMG China
E : john.timpany@kpmg.com

Banking

mailto:arwilson@kpmg.com.au
mailto:cfranchina@kpmg.com.au
mailto:jsalvaris@kpmg.com.au
mailto:darren.bowdern@kpmg.com
mailto:john.timpany@kpmg.com
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https: //home.kpmg.com/xx/en/home/services/tax/regional-tax-centers/asia-
pacific-tax-centre.html

https://home.kpmg/xx/en/home/services/tax.html

http://kpmg.com/socialmedia
https://home.kpmg/xx/en/home/misc/governance.html
http://kpmg.com/socialmedia
http://kpmg.com/socialmedia
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