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Asia Pacific Tax Developments

Australia

Small business loan guarantee scheme extended; new tourism package announced

A number of economic support measures have been announced for businesses, as the economy transitions from 
the government’s wage subsidy offered in response to the COVID-19 pandemic.

Tax treatment of working-from-home benefits; deductibility of JobKeeper repayments

The Australian Taxation Office (ATO) issued guidance relating to certain relief provided in response to the COVID-
19 pandemic.

India

The next phase of mandatory e-invoices is effective 1 April 2021 for taxpayers having turnover in excess of INR 50 
crore. As of 1 April 2021, these taxpayers must issue e-invoices for all business-to-business (B2B) supplies -
including exports.

Next phase for mandatory e-invoice issuance, beginning 1 April 2021

https://home.kpmg/us/en/home/insights/2021/03/tnf-australia-small-business-loan-guarantee-scheme-extended-new-tourism-package-announced-covid-19.html
https://home.kpmg/us/en/home/insights/2021/03/tnf-australia-tax-treatment-of-working-from-home-benefits-deductibility-of-jobkeeper-repayments.html
https://home.kpmg/us/en/home/insights/2021/03/tnf-india-next-phase-mandatory-e-invoice-issuance-beginning-1-april-2021.html
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Malaysia

Digital platforms subject to tourism tax, effective July 2021

Newly enacted legislation imposes the tourism tax on digital platforms that provide tourism-related services.

New Zealand

The deadline for the first year R&D claims is fast approaching, being 30 April 2021. Claims have been rolling in and 
the experience so far has highlighted that there are teething issues in the administration of the scheme.

Moving in a positive direction

Calendar of events

Date Event Location

20 March 2021 ACCA Hong Kong Virtual Tax Conference 
2021

Conatct: Tracy Leung 

Webinar

23 – 25 March 2021 2021 KPMG Virtual Global Indirect Tax 
Conference

Contact: Anita Chau

Webinar

29 March 2021 Navigating Ways Through Tax Audit & 
Investigation: Good Practices when Dealing 
with the Inland Revenue Board

Contact: Karen Lee and Bernice Lim

Webinar

30 March 2021 Demystifying Malaysian Withholding Tax Webinar

20 April 2021 Sales Tax and Service Tax: The Journey So 
Far 

Contact: taxevents@kpmg.com.my

Webinar

https://home.kpmg/us/en/home/insights/2021/03/tnf-malaysia-digital-platforms-subject-to-tourism-tax-effective-july-2021.html
https://home.kpmg/nz/en/home/insights/2021/03/moving-in-a-positive-direction.html
https://home.kpmg/cn/en/home/events/2021/03/acca-hong-kong-virtual-tax-conference-2021.html
mailto:tracy.leung@kpmg.com
mailto:https://home.kpmg/cn/en/home/events/2021/03/2021-kpmg-virtual-global-indirect-tax-conference.html
mailto:anita.chau@kpmg.com
https://home.kpmg/my/en/home/events/2021/03/good-practices-when-dealing-with-the-inland-revenue-board.html
mailto:weimenglee@kpmg.com.my
mailto:shoukhuanglim@kpmg.com.my
https://home.kpmg/my/en/home/events/2021/03/demystifying-malaysia-withholding-tax.html
https://home.kpmg/my/en/home/events/2021/04/sales-tax-and-service-tax-the-journey-so-far.html
mailto:taxevents@kpmg.com.my
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TaxNewsFlash by region

Africa Americas Europe United States

Beyond Asia Pacific

South Africa: Penalty assessment on catch-up adjustments upheld

The South African Revenue Service (SARS) recently posted on its website a judgment of the Tax Court (25
November 2020) that upheld an understatement penalty assessment against a corporate taxpayer.

Canada: Tax measures in 2021 budget (New Brunswick)

New Brunswick’s budget for 2021—presented 16 March 2021—does not include any proposed changes to the
corporate or individual (personal) tax rates.

https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://home.kpmg/us/en/home/insights/2021/03/tnf-south-africa-penalty-assessment-catch-up-adjustments-upheld.html
https://home.kpmg/us/en/home/insights/2021/03/tnf-canada-tax-measures-2021-budget-new-brunswick.html
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KPMG Asia Pacific Tax Centre Contacts

Asia Pacific Regional Leader, Tax & Legal

Global Head of Tax & Legal Clients & Markets Leader

Brahma D Sharma 
Global Head of Tax & Legal Clients & Markets
Partner, KPMG Asia Pacific
E : brahmasharma@kpmg.com.sg

Service Line Specialists

Tony Gorgas
Transfer Pricing Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : tgorgas@kpmg.com.au

Transfer Pricing Services

Lachlan Wolfers 
Global Head of Indirect Taxes
Partner, KPMG China
E : lachlan.wolfers@kpmg.com

Indirect Tax Services

Lewis Lu
Head of Tax & Legal 
KPMG Asia Pacific
E : lewis.lu@kpmg.com

mailto:brahmasharma@kpmg.com.sg
mailto:tgorgas@kpmg.com.au
mailto:lachlan.wolfers@kpmg.com
mailto:lewis.lu@kpmg.com
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KPMG Asia Pacific Tax Centre Contacts

Jenny Clarke
Global Compliance Management 
Services and Financial Services 
Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : jeclarke@kpmg.com.au

Global Compliance Management Services and 
Financial Services

Ben Travers
Global Mobility Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : btravers1@kpmg.com.au

Global Mobility Services

International Tax

Angus Wilson
Deal Advisory M&A Tax Services 
Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : arwilson@kpmg.com.au

Deal Advisory M&A Tax

Angela Wood
Dispute Resolution and 
Controversy Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : angelawood@kpmg.com.au

Dispute Resolution and Controversy
Stuart Fuller
Global Head of Legal Services
Partner, KPMG Australia
E : stuartfuller@kpmg.com.au

Legal Services

Leonie Ferretter
Trade & Customs Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : lferretter@kpmg.com.au

Trade & Customs

Dean Rolfe
International Tax Services Leader
KPMG Asia Pacific
Partner, KPMG in Singapore
E : deanrolfe@kpmg.com.sg

Grant Wardell-Johnson
Tax Policy Services Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : gwardelljohn@kpmg.com.au

Tax Policy

mailto:jeclarke@kpmg.com.au
mailto:btravers1@kpmg.com.au
mailto:arwilson@kpmg.com.au
mailto:angelawood@kpmg.com.au
mailto:stuartfuller@kpmg.com.au
mailto:lferretter@kpmg.com.au
mailto:deanrolfe@kpmg.com.sg
mailto:gwardelljohn@kpmg.com.au
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KPMG Asia Pacific Tax Centre Contacts

Angus Wilson
Sovereign Wealth and Pension 
Funds Tax Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : arwilson@kpmg.com.au

Sovereign Wealth and Pension Funds

Carlo Franchina
Energy & Natural Resources Tax 
Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : cfranchina@kpmg.com.au

John Salvaris
Insurance Tax Leader
KPMG Asia Pacific
Partner, KPMG Australia
E : jsalvaris@kpmg.com.au

Insurance

Market Sector Specialists

Energy & Natural Resources

Darren Bowdern
Asset Management Tax Leader
KPMG Asia Pacific
Partner, KPMG China
E : darren.bowdern@kpmg.com

Asset Management

John Timpany
Banking Sector Leader
KPMG Asia Pacific
Partner, KPMG China
E : john.timpany@kpmg.com

Banking

mailto:arwilson@kpmg.com.au
mailto:cfranchina@kpmg.com.au
mailto:jsalvaris@kpmg.com.au
mailto:darren.bowdern@kpmg.com
mailto:john.timpany@kpmg.com
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