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VAT and e-commerce

Guidance issuedbythe Ministry of the Economyand Finance-MEF Prakas-sets forth the value added tax (VAT)
rules and procedures with regard to electronic commerce (e-commerce) transactions.

Malaysia

Updated gquidance on taxation of professional services, directors’ fees

Updated guidance addresses the taxation of professional services, and specificallyamounts paidto directors and
office holders. A notable update addresses the service tax treatmentofdirectors’ fees or fees paid to office holders-
-including allowances and benefits-in-kind provided to directors.

New Zealand

Update on “housing tax,” draft leqislation released

Draft legislation-contained in a supplementaryorder paper (SOP) to the “Taxation (Annual Rates for2021-22, GST,
and Remedial Matters) Bill”-provides more informationrelatingto the government’s “housing tax’ announcements.
The SOP also contains a FBT rate change so employers can electto pay FBT at 49.25% (the 33% marginal tax
rate equivalent) for all employees with all-inclusive pay under $129,681
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Legislation requires business payments to be made by “digital means”

The Tax Laws (Third Amendment) Ordinance, 2021 -introduces certain enforcementmeasures intended to broaden
the tax base, enforce tax compliance, and enhance documentation. Anew rule requires all companies to make
business payments through digital means for such amounts to be claimed as deductible for tax purposes.
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Date Event Location

5 October2021 -9 KPMG Asset Management and Private Webinar

November 2021 Equity Tax — Asia Pacific Webinar Series
Contact: Jessica Luk at +852 2685 7620.

8 October2021 KPMG Asset Management Series Webinar
Contact: Wing Cheung at +852 3927 5626.

17 November2021  Tax and Business Summit Webinar

— 18 November

2021
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https://home.kpmg/cn/en/home/events/2021/10/kpmg-asset-management-and-private-equity-tax-asia-pacific-webinar-series.html
mailto:jessica.luk@kpmg.com
https://home.kpmg/cn/en/home/events/2021/10/kpmg-asset-management-series-insights-and-planning-regarding-uspolicy-change-for-asset-management-industry.html
mailto:ww.cheung@kpmg.com
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@ Beyond Asia Pacific

Germany: Interest rate of 6% for tax deficiencies, refunds held unconstitutional

The German Federal Constitutional Court (BVerfG) held that lewing intereston tax deficiencies and taxrefunds
pursuantto 8 233a of the German tax law (AO) is unconstitutional.

United States: Final requlations: Process, user fee for requesting estate tax closing letter

The U.S. TreasuryDepartmentand IRS released for publicationin the Federal Register final regulations (T.D.

9957) concerning the process and a new user fee for authorized persons who wishto requestthe issuance of
IRS Letter 627 (an estate tax closing letter).
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Asia Pacific Regional Leader, Tax & Legal
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E : lewis.lu@kpmg.com
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Global Head of Tax & Legal Clients & Markets
Partner, KPMG Asia Pacific

E : brahmasharma@kpmg.com.sg
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Transfer Pricing Services Indirect Tax Services

Lachlan Wolfers
Global Head of Indirect Taxes
Partner, KPMG China

E : lachlan.wolfers@kpmg.com

Tony Gorgas

Transfer Pricing Services Leader
KPMG Asia Pacific

Partner, KPMG Australia

E : tgorgas @kpmg.com.au
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Financial Services

Jenny Clarke

Global Compliance Management
Services and Financial Services
Leader

KPMG Asia Pacific

Partner, KPMG Australia

E : jeclarke@kpmg.com.au

International Tax

3
)

Dean Rolfe
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KPMG Asia Pacific

Partner, KPMG in Singapore

E : deanrolfe@kpmg.com.sg

Dispute Resolution and Controversy

Lian Seng Soh

Dispute Resolution and
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KPMG Asia Pacific

Partner, KPMG Malaysia

E : Isoh@kpmg.com.my

Trade & Customs

Leonie Ferretter

Trade & Customs Services Leader
KPMG Asia Pacific

Partner, KPMG Australia

E : [ferretter@kpmg.com.au
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Global Mobility Services

Tax Policy

Ben Travers

Global Mobility Services Leader
KPMG Asia Pacific

Partner, KPMG Australia

E : btravers1@kpmg.com.au

Angus Wilson

Deal Advisory M&A Tax Services
Leader

KPMG Asia Pacific

Partner, KPMG Australia

E : arwilson@kpma.com.au

Stuart Fuller

Global Head of Legal Services
Partner, KPMG Australia

E : stuartfuller@kpmg.com.au

Conrad Turley

Tax Policy Services Leader
KPMG Asia Pacific
Partner, KPMG China

E : conrad.turley@kpmg.com
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Market Sector Specialists
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Carlo Franchina ’ John Salvaris

Energy & Natural Resources Tax
Leader

KPMG Asia Pacific

Partner, KPMG Australia

E : cfranchina@kpmg.com.au

Sovereign Wealth and Pension Funds

Angus Wilson
Sovereign Wealth and Pension
Funds Tax Leader
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KPMG Asia Pacific
Partner, KPMG Australia

E : jsalvaris @kpmg.com.au

Asset Management

Darren Bowdern
AssetManagementTaxLeader
KPMG Asia Pacific

KPMG Asia Pacific
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Partner, KPMG China
E : darren.bowdern@kpmg.com

John Timpany
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E : john.timpany@kpmg.com
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