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Jnited otates - House Passes Bulld back
seller ACt, Needs senate Actior

On November 19, 2021, the U.S. House of Representative passed H.R. 5376, the “Build Back Better Act” (“the Act”), a
$1.6 trillion bill containing proposals for corporate and individual tax reforms.” The legislation will now move to the
Senate, which will likely make additional changes to the proposals. The House and Senate must approve identical
versions of the Act, so it is likely that the legislation will go back to the House to pass any changes made by the Senate.

For prior coverage, including key tax-related measures in the legislation, see the following issues of GMS Flash Alert:
2021-277 (November 12, 2021) and 2021-273 (November 5, 2021).

WHY THIS MATTERS

If passed by the Senate, and signed into law by the president, the Act would make significant modifications to U.S. tax
law that could affect cross-border employees and global-mobility programs.

KPMG Report

On November 12, 2021, the Washington National Tax Practice (WNT) at KPMG LLP (U.S.) released "“'Build Back Better
Act’ tax proposals in pending House bill: KPMG analysis and observations,” a comprehensive report on the Act. Read
the report here.

KPMG NOTE

KPMG LLP (U.S.) is following the legislative process of the “Build Back Better Act” and will be providing further updates
as necessary.
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https://home.kpmg/xx/en/home/insights/2021/11/flash-alert-2021-277.html
https://home.kpmg/xx/en/home/insights/2021/11/flash-alert-2021-273.html
https://assets.kpmg/content/dam/kpmg/us/pdf/2021/11/tnf-bbba-tax-proposals-pending-house-bill-nov11-2021.pdf

FOOTNOTE:

1 For the announcement on the approval of the Act by a majority in the House of Representatives on November 19,
2021, see U.S. House Speaker Nancy Pelosi’'s Twitter by clicking here. (Please note that by clicking on this link, you are
leaving the KPMIG website for an external site, that KPMG is not affiliated with nor is KPMG endorsing its content. The
use of the external site and its content may be subject to the terms of use and/or privacy policies of its owner or
operator.)

For the status of the legislation and other related documents, see the U.S. House Committee on Rules webpage at:
https://rules.house.gov/bill/117/hr-56376 . Also see this webpage of www.Congress.gov :
https://www.congress.gov/bill/117th-congress/house-bill/5376 .

Read the text [PDF 3.95 MB] (2,468 pages) of the bill as originally introduced in September 2021. Read a first manager’s
amendment [PDF 43 KB]. Read a second manager’'s amendment [PDF 34 KB].

For related coverage, see "Legislative Update: House passes 'Build Back Better Act' with tax measures" in
TaxNewsFlash (November 19, 2021), a publication of the KPMG International member firm in the United States.

* * * *
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https://twitter.com/SpeakerPelosi?ref_src=twsrc%5Etfw%7Ctwcamp%5Eembeddedtimeline%7Ctwterm%5Eprofile%3ASpeakerPelosi%7Ctwgr%5EeyJ0ZndfZXhwZXJpbWVudHNfY29va2llX2V4cGlyYXRpb24iOnsiYnVja2V0IjoxMjA5NjAwLCJ2ZXJzaW9uIjpudWxsfSwidGZ3X2hvcml6b25fdHdlZXRfZW1iZWRfOTU1NSI6eyJidWNrZXQiOiJodGUiLCJ2ZXJzaW9uIjpudWxsfSwidGZ3X3NwYWNlX2NhcmQiOnsiYnVja2V0Ijoib2ZmIiwidmVyc2lvbiI6bnVsbH19&ref_url=https%3A%2F%2Fpelosi.house.gov%2F
https://rules.house.gov/bill/117/hr-5376
https://www.congress.gov/bill/117th-congress/house-bill/5376
https://www.congress.gov/117/bills/hr5376/BILLS-117hr5376rh.pdf
https://amendments-rules.house.gov/amendments/YARMUT_024_xml211104220514322.pdf
https://amendments-rules.house.gov/amendments/YARMUT_024_xml211104220514322.pdf
https://amendments-rules.house.gov/amendments/YARMUT_026_xml211118163438621.pdf
https://home.kpmg/us/en/home/insights/2021/11/tnf-house-passes-bbba-tax-measures.html

The above information is not intended to be "written advice concerning one or more Federal tax matters" subject to the
requirements of section 10.37(a)(2) of Treasury Department Circular 230 as the content of this document is issued for general

informational purposes only.

The information contained in this newsletter was submitted by the KPMG International member firm in United
States.

www.kpmg.com

kpmg.com/socialmedia

Wlin| f|c[wia)

© 2021 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private
English company limited by guarantee. All rights reserved.

The KPMG name and logo are registered trademarks or trademarks of KPMG International. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG
global organization.

KPMG LLP is the U.S. firm of the KPMG global organization of independent professional services firms providing Audit, Tax and Advisory services. The KPMG global organization operates in 147
countries and territories and has more than 219,000 people working in member firms around the world.

Each KPMG firm is a legally distinct and separate entity and describes itself as such. KPMG International Limited is a private English company limited by guarantee. KPMG International Limited and its
related entities do not provide services to clients.

Flash Alert is a GMS publication of KPMG LLP's Washington National Tax practice. To view this publication or recent prior issues online, please click here. To learn more about our GMS practice, please
visit us on the Internet: click here or go to http://www.kpmg.com.



