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Asia Pacific Tax Developments

Australia

Extension of transition period for residency management and control test

The Australian Taxation Office (ATO) extended the transition period for the central management and control test for 
residency to 31 December 2022.

Treatment of U.S. GILTI under hybrid mismatch rules

The Australian Taxation Office (ATO) finalized its Tax Determination (TD 2022/9) relating to the treatment of the 
U.S. global intangible low-taxed income (GILTI) provisions in the context of the Australian hybrid mismatch rules.

Cambodia

Supplemental guidance regarding VAT on tangible fixed assets

The General Department of Taxation (GDT) issued Instruction no.12093 GDT to supplement existing guidance 
regarding VAT treatment of tangible fixed assets that an enterprise has, but which have not been used for a period 
of more than one year in the conduct of the business.

https://home.kpmg/us/en/home/insights/2022/07/tnf-australia-extension-transition-period-residency-management-control-test.html
https://home.kpmg/us/en/home/insights/2022/06/tnf-australia-treatment-of-us-gilti-under-hybrid-mismatch-rules.html
https://home.kpmg/us/en/home/insights/2022/07/tnf-cambodia-supplemental-guidance-regarding-vat-on-tangible-fixed-assets.html
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Malaysia

Implementation of service tax on goods delivery services postponed

The Royal Malaysian Customs Department announced the postponement of the implementation of service tax on 
goods delivery services to a later date.

India

GST Council recommends rate rationalization and clarification measures

The Goods and Services Tax (GST) Council held a meeting on June 2022 and recommended various GST rate 
rationalization and clarification measures, as well as measures focused on trade facilitation and streamlining GST 
compliance.

Philippines

Special InTAX: July 2022 Issue 1 | Volume 1

The Department of Finance (DOF) issued Revenue Regulations (RR) No. 06-2022 to prescribe the policies and 
guidelines for the removal of the five (5)-year validity period on receipts/invoices.

https://home.kpmg/us/en/home/insights/2022/07/tnf-malaysia-implementation-of-service-tax-on-goods-delivery-services-postponed.html
https://home.kpmg/us/en/home/insights/2022/06/tnf-cambodia-guidance-regarding-loans-related-parties.html
https://home.kpmg/us/en/home/insights/2022/07/tnf-india-gst-council-recommends-rate-rationalization-and-clarification-measures.html#:~:text=India%3A%20GST%20Council%20recommends%20rate%20rationalization%20and%20clarification%20measures&text=The%20Goods%20and%20Services%20Tax,facilitation%20and%20streamlining%20GST%20compliance.
https://home.kpmg/ph/en/home/insights/2022/07/special-intax-july-2022-issue1-volume1.html
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TaxNewsFlash by region
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Nigeria: Extended deadline for filing companies’ income tax returns for 2022

The Federal Inland Revenue Service (FIRS) issued a notice that extends the deadline to 31 August 2022 for 
filing companies income tax returns and for paying the related tax liabilities for companies with returns falling 
due between 30 June and 31 August 2022 (inclusive).

France: Tax authorities issue revised guidelines regarding VAT “option to tax” for financial 

services

The French tax authorities published revised guidelines regarding the recent “reshaping” of a voluntary value 
added tax (VAT) election for financial services. The guidelines are intended to integrate recent legislative 
measures that relax an “option to tax”—often referred to as the “free choice option.”

Beyond Asia Pacific

Date Event Location

13 July 2022 Navigating through the evolution of Corporate 

Governance with the introduction of Tax Corporate 
Governance Framework
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https://home.kpmg/us/en/home/insights/2022/07/tnf-nigeria-extended-deadline-filing-companies-income-tax-returns-2022.html
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