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Australia

Guidance regarding tax treatment of cryptoassets

The Australian Taxation Office (ATO) published guidance with information to help taxpayers understand their tax
obligations with regard to cryptoassets.

Supplier entitled to refund of accumulated input tax credit under inverted tax structure (high
court decision)

The Rajasthan High Courtheld thata taxpayer who suppliedgoods ata concessional goods and services tax
(GST) rate to a companygranted exclusive rights bythe Indian governmentto carry out petroleum operations was
entitled to a refund of accumulated inputtaxcredit under the inverted tax structure.

Measures incorporating GST Council recommendations

The governmentissued notifications of measures to give effect to recommendations made bythe Goods and
Services Tax (GST) Council.
Guidance on tax withholding on transfers of virtual digital assets other than through an

exchange

The Central Board of Direct Taxes (CBDT)issued guidance regarding the rules for withholding (deducting) taxat
source for consideration paid for the transfer of a virtual digital assetother than through an exchange.
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Guidance on definition of virtual digital asset subject to new tax regime

The Central Board of Direct Taxes (CBDT) issued guidance regarding the definition of a virtual digital assetfor
purposes ofthe new tax regime forincome arising from virtual digital assets introduced bythe Finance Act, 2022.

Company earned income upon conversion of compulsory convertible debentures (tribunal

decision)

The Kolkata Bench ofthe Income-taxAppellate Tribunal held thatunder section 56(2)(viib) of the Income-taxAct,
1961, a private companyis treated as earning “income from other sources” uponthe conversion of compulsorily

convertible debentures into equityshares—in an amountequal to the aggregate consideration received for such

shares overthe fairmarketvalue of the shares.

Indonesia

New implementing regulations of VAT law

New implementing regulations ofthe recentlyreformed value added tax(VAT) law were issued.

Income tax and VAT treatment of crypto trading and fintech transactions

KPMG in Indonesia prepared a report summarizing the income taximplications of the trading of cryptoassets and
financial technology (fintech) transactions.

Tax measures enacted in Finance Bill 2022

The Finance Act 2022 was enacted after passage bythe National Assemblyand assentofthe president.

Philippines

Guidance regarding service of electronic letter of authority

The Bureau of Internal Revenue issued Revenue Memorandum Circular No.82-2022 to address issues and
concerns with respectto the service of the electronic letter of authorityto the taxpayer within 30 days from its date
of issuance under Revenue Memorandum Order No. 1-2000.

Tax treatment of sales of listed stocks

KPMG in Philippines prepared areportdescribing the tax treatmentof sales of stocks listed on the Philippine Stock
Exchange.
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The Presidenthas issued Executive Order (EO) No. 175, an order Promulgating the 12th Regular Foreign
InvestmentNegative List(RFINL), which is intendedto replace the 11th Regular Foreign Investment Negative List.
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Significant International Tax Developments

OECD: Progress report on Amount A of Pillar One, including revised schedule; public
consultation

The Organisation for Economic Cooperation and Development (OECD) issued a release seeking public
comments on a Progress Reporton AmountA of Pillar One.
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Panama: Guidance on use of authorized fiscal equipment, electronic invoicing

Executive Decree No. 25 establishes the calendar to implementthe use ofauthorized fiscal equipmentand
electronicinvoicing.

Tanzania: Tax measures in Finance Act, 2022

Parliamenthas approved the Finance Act, 2022 to impose and alter certain taxes, duties, levies, and fees, and
to amend certain laws relating to the collection and managementof public revenues.
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