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Australia

Revised excise tax rates and tax credit rates for fuel from February 2023

The Australian Taxation Office has updated the excise tax (duty) rates for fuel and petroleum products and fuel
tax creditrates beginning February2023.

Updated 2023 U.S. TIN reporting requirements under FATCA regime

The Australian Taxation Office issued updates regarding U.S. tax identification number reporting requirements for
FATCA purposes for calendar year 2023.

India

Tax_measures in budget 2023-2024, including GST-related measures

The Union Budget2023-2024 was presentedin February2023.

Malaysia

Building up the country one reform at a time

Soh Lian Seng, Head of Tax at KPMG in Malaysia authored a commentary piece exploring the need for the
governmentto consider arobusttax reform forthe upcoming Budget2023 proposal.
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M40, B40 to feel the pinch from the low value goods tax

Soh Lian Seng, Head of Tax at KPMG in Malaysia provided insights aboutthe new low value goods taxwhich
willbe imposed on 1 April 2023.

Government needs to review the ‘shadow economy’

Soh Lian Seng, Head of Tax at KPMG in Malaysia provided insights on the effectiveness oftax enforcementin
Malaysia.

Special INTAX: February 2023 Issue 1| Volume 1

The Supreme Courtupheld the decision ofthe Courtof Tax Appeals EnBancin CTA EB Case N0.1242.

Significant International Tax Developments

OECD: Manual on handling of mutual agreement procedures (MAPs) and advance
pricing arrangements (APASs)

The Organisation for Economic Cooperation and Development (OECD) released a Manual on the Handling of
MAPs and APAs.

OECD: Comments on public consultation document on Amount B under Pillar One

The Organisation for Economic Cooperation and Development (OECD) released comments received on its public
consultationdocumentPillar One - AmountB.

OECD: Administrative guidance for implementation of Pillar Two global minimum tax
rules

The Organisation for Economic Cooperation and Development (OECD) released Agreed Administrative
Guidance for the Pillar Two GloBE Rules.

KPMG: Comments on public consultation documents on implementation under Pillar Two

The Organisation for Economic Cooperation and Development (OECD) issued an implementation package under
Pillar Two in December 2022.
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Date Event Location
1 March 2023 KPMG People Services Seminar - Year-End Updates Virtual

2023

Tax and Business Summit2022

15 March 2023 For queries , please contact taxevents @kpmag.com.my

Hybrid (Malaysia)

N

‘9 Beyond Asia Pacific

Canada: New underused housing tax (UHT) filing, payment due 30 April

Certain Canadian private companies andindividuals—as well as non-resident, non-Canadian owners— mustfile
an annual return for specific types of residential propertythey own.

Colombia: Guidance on new single-use plastic products tax

The Colombian TaxAuthority issued general taxopinion No.100208192-91 providing guidance on the new
single-use plastic products taxintroduced bythe 2022 Colombian TaxReform (Law 2277 0f2022).

Nigeria: Federal Inland Revenue Service only authority for assessment and collection of
taxes (court decision)

Economic and Financial Crimes Commission does nothave the legal and statutoryrightto assess orenforce the
collection oftaxes on behalfofthe federal governmentof Nigeria.

Serbia: Update on income tax treaties

Serbia’s network ofincome taxtreaties as of January 2023 has been increased to 64 with the treaty with
Morocco.
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