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Updated U.S. TIN codes for FATCA purposes

The Australian Taxation Office issued updates regarding the reporting of U.S. taxpayer identification number
codes for FATCA purposes for calendar years 2022,2023 and 2024.

Cambodia

Amendment on implementation of value added tax (VAT) on e-commerce

The General Departmentof Taxation (GDT) issued Instruction No. 2520 to further clarify and add some rules
and procedures for the implementation of VAT on electronic commerce transactions.

China

KPMG in China expects border reopening provides opportunity to turn around the
Government’s deficit

KPMG in China estimates HongKong's deficitfor the fiscal year would be doubled the original deficitestimate.

Hong Kong (SAR), China

Tax measures in 2023-2024 budget

The financial secretarypresented the 2023-2024 budgetto the Legislative Council.
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Hong Kong (SAR), China’s fiscal position remains ‘enviable’ despite deficit as economy
recovers from pandemic

KPMG China welcomes the Hong Kong (SAR), China government’s budget, where taxincentives would help
develop Hong Kong (SAR), China’s industries.

The FSIE regime will be expanded to cover capital gains for the Hong Kong (SAR),
China to get off from the European Union (EU) grey list for tax purposes

Due to changes inthe EU’s approach, in the latestround of review of the EU listof non-cooperative jurisdictions
for tax purposes, the Hong Kong (SAR), China remains on the greylist.

Tax residency certificate sufficient evidence of residency under India-Singapore income
tax treaty

The DelhiHigh Courtheld thata tax residencycertificate was sufficientevidence ofresidencyfor purposes of
qualifying for benefits under the India-Singapore income taxtreaty.

GST Council makes recommendations regarding amnesty schemes and GST rate changes

GST Council made certain recommendations regarding amnestyschemes, adoption ofreports ofthe Group of
Ministers, changesin GST tax rates for afew items and measures for the facilitation of trade.

Centralized processing of equalization levy statement scheme 2023

The Central Board of Direct Taxes issued Notification 3/2023 (F.No. 370142/1/2023-TPL) to establishthe
centralized processing of equalizationstatementlevy scheme 2023—effective February2023.

Japan

Outline of 2023 tax reform proposals

The ruling governing coalition in December 2022 agreedto an outline oftax reform proposals for2023.

Customs and value added tax (VAT) valuation of “free samples” provided under supply
contract (Supreme Court decision)

The Supreme Courtheld thatvalue of goods provided as “free samples” for customs and VAT purposes mustbe
computed based on the total price paid underthe supplycontract.
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Tax _authority not entitled to select only certain local distributors for transfer pricing
adjustment

The Tax Tribunal held thatthe tax authoritywas notentitled to adjustthe transfer prices for onlycertain of the
taxpayer’s local distributors when such distributors conducted similar businesses and had similar functions, risks
and assets profiles.

Malaysia

Summary of income and indirect tax developments (February 2023)

KPMG in Malaysia prepared a monthlysummaryof tax developments thatincludes a discussion ofincometax
andindirecttaxdevelopments.

What to expect from a fine-tuned Budget 2023

Soh Lian Seng, Head of Tax at KPMG in Malaysia emphasized thatthe revised proposalshould enable
businesses (particularly SMEs) to adoptand investin green technology.

Can government revenue increase without GST?

Soh Lian Seng, Head of Tax at KPMG in Malaysia expounds thatthe loss ofrevenue arising from shadow
economy, has been a complexissue to manage on a national scale.

Learn from the past to progress into the future

Long Yen Ping and Wee Chong Eng (Global Mobility Services), KPMG Tax Services, KPMG in Malaysia outlined
the tax reliefs thatthe governmentshould incorporate in the revised national Budget.

Hunt for revenue pipelines to fill government coffers

Ng Sue Lynn, Head of Indirect Tax at KPMG in Malaysia covered several avenues for Malaysia to gain more
revenue to manage the nation’s growingdebtahead ofthe revised Budget2023.

Taxation of variable capital companies

A variable capital company (VCC) is a new type of fund structure in Mauritius, introduced bythe VCC Act 2022.

Income tax measures, increases in sales and excise tax rates in “mini budget”

The governmentissued two statutoryregulatoryorders andthen presented the Finance (Supplementary) Bill
2023—often referred to as the “mini budget’—in both houses ofthe Parliament.
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Draft legislation to impose value added tax (VAT) on digital services

House Bill No.4122 proposes toimpose 12% VAT on the sale ofdigital services, such as the hostingofonline
auctions and platforms, subscription-based online services, and supplies ofgoods and online services.

The Uncharted Waters of Taxing Digital Services

The Organization for Economic Cooperation and Development (OECD) has recognized new business models
which rendertraditionaltax and regulatoryprinciples and requirements unsuitable in certain instances.

Tax measures in budget 2023

Singapore’s budgetfor 2023 includes various proposed taxmeasures—from enhanced taxdeduction schemes to
progressive propertyand vehicle taxes.

Reminder that new CRS reporting financial institutions must register by 31 March 2023

IRAS)issued areminderthatthe deadline for registration ofan entity that became a reporting Singapore financial
institution between in 2022 under CRSis 31 March 2023.

Guidance on withholding tax, advance income tax; employment benefit valuation; non-
cash benefit

The Departmentofinland Revenue issued the items oftax-related guidance.

. Significant International Tax Developments

OECD: New toolkit to strengthen effective collection of VAT on e-commerce in Africa

The Organisation for Economic Cooperation and Development (OECD) released a new toolkitto assist African tax
administrations with the effective collection of value added tax (VAT) revenues on e-commerce.

OECD: Comments on public consultation documents on implementation under Pillar Two

The Organisation for Economic Cooperation and Development (OECD) released comments received on its
public consultation documents on implementation under Pillar Two relating to the GloBE Information Return and
Tax Certainty for the GIoBE Rules.
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28 February 2023 KPMG Singapore Budget2023 Technical Seminar Singapore
KPMG People Services Seminar - Year-End Updates
2023
1 March 2023 For queries ,please contact Jessica Luk. Virtual
10 March 2023 BL.JS.IneSS underchallenging times — a tax and transfer Singapore
pricing lens
15 March 2023 Tax and Business Summit2022 Hybrid (Malaysia)
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Armenia: Commitment to start automatic exchange of information (AEOI) by 2025

The Organisation for Economic Cooperation and Development (OECD) announced that Armenia has committed
to implementthe international standard for automatic exchange offinancial accountinformation (AEQI) in tax
matters by2025.

Ireland: Summaries of FATCA and CRS reporting requirements

KPMG in Ireland prepared summaries ofthe reporting requirements in Irelandunderthe FATCA and common
reporting standard (CRS) regimes.

Kenya: CRS implementing requlations effective January 2023

The Cabinet Secretaryfor the National Treasuryissued regulations (through Legal Notice No. 8 0f2023) guiding the
implementationofthe common reporting standard in Kenya—effective January2023.

South Africa: Guidance providing clarification for FATCA reporting TIN codes

The South Africa Revenue Service issued updates to its guidance providing clarifications on the application of
certain codes provided for the taxpayer identification number data fields for FATCA submissions.

m © 2023 Copyright owned by one or more of the KPMG International entities. KPMG International entities provide no services to clients. All rights reserved. 5


https://kpmg.com/sg/en/home/events/2023/02/kpmg-singapore-budget-2023-technical-seminar.html
https://kpmg.com/cn/en/home/events/2023/03/people-services-seminar-year-end-updates-2023.html
mailto:jessica.luk@kpmg.com?subject=KPMG%20People%20Services%20Seminar%20-%20Year-End%20Updates%202023%20on%20Wednesday,%201%20March%202023
https://kpmg.com/sg/en/home/events/2023/02/business-under-challenging-times.html
https://kpmg.com/my/en/home/events/2022/09/tax-and-business-summit-2022.html
https://kpmg.com/us/en/home/insights/2023/02/tnf-ireland-summaries-fatca-crs-reporting-requirements.html
https://kpmg.com/us/en/home/insights/2023/02/tnf-armenia-commitment-to-start-automatic-exchange-of-information-by-2025.html
https://kpmg.com/us/en/home/insights/2023/02/tnf-kenya-crs-implementing-regulations-effective-1-january-2023.htmluary%20-%20KPMG%20United%20States
https://kpmg.com/us/en/home/insights/2023/02/tnf-south-africa-guidance-providing-clarification-for-fatca-reporting-tin-codes.html

v/ =

v=| TaxNewsFlash by region

M@

m © 2023 Copyright owned by one or more of the KPMG International entities. KPMG International entities provide no services to clients. All rights reserved.


https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html

Asia Pacific Regional Leader, Tax & Legal

Lewis Lu

Head of Tax & Legal
KPMG Asia Pacific

E : lewis.lu@kpmg.com

BrahmaD Sharma

Service Line Specialists
Deal Advisory M&A Tax
Angus Wilson

Partner, KPMG Australia
E : arwilson@kpmg.com.au

Global Mobility Services

Murray Sarelius
Partner, KPMG China

E : murray.sarelius@kpmg.com

v=| KPMG AsiaPacific Tax Centre Contacts

Global Head of Strategy & Grow th- Legal Services | Asia Pacific Chief
Operating Officer - Tax & Legal
E : brahmasharma@kpmg.com.sg

Jenny Wong
Director, KPMG Australia
E : jywong@kpmg.com.au

Indirect Tax Services

Kenneth Leung
Partner, KPMG China
E : kyleung@kpmg.com

m © 2023 Copyright owned by one or more of the KPMG International entities. KPMG International entities provide no services to clients. All rights reserved.


mailto:brahmasharma@kpmg.com.sg
mailto:lewis.lu@kpmg.com
mailto:arwilson@kpmg.com.au
mailto:jywong@kpmg.com.au
mailto:murray.sarelius@kpmg.com
mailto:ky.leung@kpmg.com

v=| KPMG AsiaPacific Tax Centre Contacts

International Tax Legal Services

Stuart Fuller
Partner, KPMG Australia
E : stuartfuller@kpmg.com.au

Sunny Leung
Partner, KPMG China
E : sunny.leung@kpmg.com

Tax Dispute Resolution and Controversy Tax Policy
Conrad Turley

Partner, KPMG China
E : conrad.turley@kpmg.com

Angelina Lagana
Director, KPMG Australia
E : alagana@kpmg.com.au

Tax Reimagined, including Global Compliance
Management Services and Financial Services

Jenny Clarke
Partner, KPMG Australia
E : jeclarke@kpmg.com.au

Trade & Customs Transfer Pricing Services

Leonie Ferretter
Partner, KPMG Australia
E : [ferretter@kpmg.com.au

Tony Gorgas
Partner, KPMG Australia
E : tgorgas@kpmg.com.au

m © 2023 Copyright owned by one or more of the KPMG International entities. KPMG International entities provide no services to clients. All rights reserved.


mailto:stuartfuller@kpmg.com.au
mailto:conrad.turley@kpmg.com
mailto:sunny.leung@kpmg.com
mailto:alagana@kpmg.com.au
mailto:jeclarke@kpmg.com.au
mailto:lferretter@kpmg.com.au
mailto:tgorgas@kpmg.com.au

v

v=| KPMG AsiaPacific Tax Centre Contacts

Market Sector Specialists

Asset Management

Darren Bowdern
Partner, KPMG China
E : darren.bowdern@kpmg.com

Energy & Natural Resources

Gabby Burcul
Partner, KPMG Australia
E : gabbyburcul@kpmg.com.au

Sovereign Wealth and Pension Funds

Angus Wilson
Partner, KPMG Australia
E : arwilson@kpmg.com.au

Banking

John Timpany
Partner, KPMG China
E : john.timpany@kpmg.com

Insurance

John Salvaris
Partner, KPMG Australia
E : jsalvaris @kpmg.com.au

L

m © 2023 Copyright owned by one or more of the KPMG International entities. KPMG International entities provide no services to clients. All rights reserved.


mailto:darren.bowdern@kpmg.com
mailto:john.timpany@kpmg.com
mailto:gabbyburcul@kpmg.com.au
mailto:jsalvaris@kpmg.com.au
mailto:arwilson@kpmg.com.au

Kpmg.com/asiapacifictaxcentre

Kpmg.com/tax

social.kpmg

in] {[G]o

kpmg.com/governance



https://home.kpmg/tax
https://home.kpmg/asiapacifictaxcentre
https://home.kpmg/governance
https://social.kpmg/

	KPMG Asia Pacific Tax Weekly
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10

