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BEPS 2.0 Pillar Two - timeline

2021 2022 2023 2024 2026 2026-2030

— e 1]
T T A ¥ 4
A L | | : : |
1 1 ! 1 ! ! | I 1 !
1 1 1 1 ! ! | I 1 :
1 1 1 ! ! 1 1 1
i 1| March 2022 ! : | ! : : i
1 1 |
I Commentary on ! | |
October 2021 U | GoBE s L ! i 2024 2025 |
Agreement at ! : : ! IIR targeted UTPR targeted |
OECD/G20 IF level E ! Feb2, 2023 L ! | to be in effect to be in effect :
! . Rel_ease of Administrative . ! !
1 ! Guidance ! ! ,
! : - | '
1 I ! 1 :
1 1 : 1 I
End of 2021 i : ! :
Release of OECD ! :
GIoBE Model Rules & | July 2023 ! Dec 31,2029
EU Directive ' Release of GIR and I Optional EU deferral to
! (potentially) QDMTT safe | apply IIR and UTPR
I harbor guidance expected X
! 1
End of 2022 i

EU Pillar 2 Directive adopted

Release of the GIoBE Implementation
Framework components (e.g. transitional
safe harbors and penalty relief)

Somewhere in 2023

Release of further OECD
guidance expected




Pillar Two - Global overview |1

Canada—— ¢
e — U @SE
. . o———Japan -
us Switzerland —® ®— Liechtenstein « ~
MexicO —————o T Qatar e Hong Kong “
Bermuda ¢ —UAE@ )
e———— Thailand @@
S — .
Colombia —— ¢ T o Kenya Singapore —e Malaysia [ {
Nigeria
*— Mauritius «
South Africa ———e e———— Australia
Indonesia New
‘ o— Zealand

Legend

Legislation
passed/approved

Draft legislation
released

IIR (2024)

IIR (2025)

UTPR (2024)

UTPR (2025)

Intention to apply IIR'UTPR
(timing uncertain)

@ omTT (2024)

DMTT (2025)

Intention/option to apply
DMTT (timing uncertain)

Other related
legislation/announcement



Pillar Two - Global overview |2

Legislation passed/
approved

IR [2024)

Australia
Canada
EU — potential deferrals where few

EU Directive (December 2022)

Japan (March 2023) - IIR

legislation UPEs
Korea (December 2022) Japan
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UTPR (2025)

Australia
Canada

EU —potential deferrals where few
UPEs

Hong Kong (SAR), China
Liechtenstein

Singapore

Thailand
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|I]t8|1tl0n toapply IR and UTPR (timing uncertain)
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Canada
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Other related
announcements

* Bermuda — policy measures to
address impact of Pillar Two under
consideration
Colombia 2022 tax reform —

15% minimum tax
Kenya — plans to review DST and
to adopt two-pillar solution

» Nigeria — policy measures to
address impact of Pillar Two under
consideration
UAE new corporate tax 9%

US corporate alternative minimum
tax enacted 15%
(not Pillar 2 compliant)
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Pillar Two — state of play | European Union

European Announcement Consultation (Draft) Income Inclusion Undertaxed Profits Domestic Top-up More information
Union legislation Rule (lIR) Rule (UTPR) Tax (DMTT)
EU Official Plan Completed Directive 2024 2025* optional EU Tax Centre alert
adopted
Germany Official Plan Completed Draft law 2024 2025 2024 R
Local tax alert
- . Draft
Ireland Official Plan Ongoing P 2024 2025 2024 EU Tax Centre alert
legislation
Netherlands Official Plan Completed Draft law 2024 2025 2024 Local tax alert
Sweden Official Plan Ongoing = 2024 2025 2024 e
report Local tax alert
Belgium Formal Indication 2024 2025 uncertain
France Formal Indication 2024 2025 uncertain
Tax News Flash
Italy Formal Indication 2024 2025 uncertain
Spain Formal Indication 2024 2025 uncertain

* Option to defer implementation to 31 December 2029 in case of max. 12 UPEs (EU countries with likely no more than 12 UPEs include Bulgaria, Croatia, Cyprus, Estonia, Hungary,
Latvia, Lithuania, Malta, Romania, Slovenia and Slovakia)

KPMG

« Official plan — Program for implementation with dates
* Formal indication — Written document issued by the government stating an intent to implement ‘
« Informal indication — MOF officials in the country have said at seminars that they plan to implement

8


https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022L2523&from=EN
https://kpmg.com/xx/en/home/insights/2022/12/etf-500-council-adopts-eu-minimum-tax-directive.html
https://www.bundesfinanzministerium.de/Content/DE/Gesetzestexte/Gesetze_Gesetzesvorhaben/Abteilungen/Abteilung_IV/20_Legislaturperiode/2023-03-20-MinBestRL-UmsG/1-Diskussionsentwurf.pdf?__blob=publicationFile&v=2
https://kpmg.com/xx/en/home/insights/2023/03/e-news-173.html#5
https://assets.kpmg.com/content/dam/kpmg/us/pdf/2023/03/tnf-germany-mar29-2023.pdf
https://www.gov.ie/pdf/?file=https://assets.gov.ie/251777/588e3b10-231f-411e-8990-e0c42c895c11.pdf#page=null
https://kpmg.com/xx/en/home/insights/2023/04/e-news-174.html#7
https://www.internetconsultatie.nl/minimumbelasting2024/b1
https://meijburg.nl/nieuws/internet-consultation-legislative-proposal-implement-pillar-2-netherlands
https://www.regeringen.se/contentassets/5cbf160c34b143d3b7016d56f75956d9/promemorian-kompletteringar-till-delbetankandet-en-lag-om-tillaggsskatt-for-foretag-i-stora-koncerner.pdf
https://kpmg.com/xx/en/home/insights/2023/04/e-news-174.html#9
https://kpmg.com/us/en/home/insights/2023/03/tnf-sweden-proposed-additions-interim-report-eu-global-minimum-tax-directive.html
https://kpmg.com/us/en/home/insights/2022/09/tnf-eu-five-member-states-joint-statement-implementing-global-minimum-tax.html

Pillar Two — state of play | Europe (outside EU)

Rest of Europe  Announcement Consultation (Draft) Income Inclusion Undertaxed Profits Domestic Top-up More information
legislation Rule (lIR) Rule (UTPR) Tax (DMTT)

Liechtenstein Official Plan Ongoing Draft law 2024 2025 2024 EU Tax Centre alert

Switzerland Official Plan Completed Dr_aﬁ 2024 20247 2024 Local tax alert
ordinance

United - "

. Official Plan Completed Draft law 2024 2025 2024 Local tax alert
Kingdom
Norway . Fc_)rm._al timing uncertain timing uncertain uncertain
indication

* UK UTPR legislation pending

o Official plan — Program for implementation with dates
e Formal indication — Written document issued by the government stating an intent to implement
* Informal indication — MOF officials in the country have said at seminars that they plan to implement


https://www.llv.li/files/srk/vnb_globe-gesetz-sowie-anpassung-steuergesetz.pdf
https://kpmg.com/xx/en/home/insights/2023/04/e-news-174.html#16
https://www.admin.ch/gov/de/start/dokumentation/medienmitteilungen.msg-id-89967.html
https://kpmg.com/ch/en/blogs/home/posts/2022/12/swiss-parliament-approves-pillar-two-implementation.html
https://publications.parliament.uk/pa/bills/cbill/58-03/0276/220276.pdf
https://kpmg.com/uk/en/home/insights/2023/03/tmd-finance-bill-the-uk-legislates-for-pillar-two-minimum-taxation.html

Asla Pacific




Pillar Two — state of play | Asia Pacific

Legend
. Legislation ‘ Intention to apply IIR/UTPR
passed/approved (timing uncertain)
Draft legislation @ omTT (2024)
released
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Pillar Two — state of play | Asia Pacific

Asia Pacific Announcement Consultation (Draft) Income Inclusion  Undertaxed Profits Domestic Top-up More information
legislation Rule (IIR) Rule (UTPR) Tax (DMTT)

Australia Official Plan Completed 2024 2025 2024 Local tax alert

- . April 2025 April 2025
Japan Official Plan Adopted (lIR) April 2024 (estimated) (estimated) Local tax alert
Hong Kong Official Plan Q4 2025 2025 2025 Tax News Flash
(SAR)
Korea Official Plan Adopted 2024 2024 uncertain Local tax alert
Singapore Official Plan Q3 2025 2025 2025 Local tax alert
Thailand Official Plan 2025 2025 2025 Local tax alert
Indonesia . qumgl timing uncertain uncertain timing uncertain

indication
Malaysia L Completed timing uncertain timing uncertain timing uncertain
y Indication P 9 9 9

Formal . .

New Zealand Indication Completed 2024 (estimated) 2024 or later 2024 (estimated)

o Official plan — Program for implementation with dates
e Formal indication — Written document issued by the government stating an intent to implement
¢ Informal indication — MOF officials in the country have said at seminars that they plan to implement‘

KPMG


https://assets.kpmg.com/content/dam/kpmg/au/pdf/2023/federal-budget-2023-analysis.pdf
https://assets.kpmg.com/content/dam/kpmg/jp/pdf/2023/jp-en-e-taxnews-20230329.pdf
https://kpmg.com/us/en/home/insights/2023/02/tnf-hong-kong-tax-measures-in-2023-2024-budget.html
https://assets.kpmg.com/content/dam/kpmg/kr/pdf/2023/tax-brief/korea-tax-brief-202301-eng-F.pdf
https://assets.kpmg.com/content/dam/kpmg/sg/pdf/2023/02/Budget-2023-moving-forward-towards-lasting-paths.pdf
https://kpmg.com/th/en/home/insights/2023/03/th-tax-news-flash-issue-137.html

Middie Eastand

AlTICa




Pillar Two — state of play | Middle East and Africa

Qatar @
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legislation/announcement



Pillar Two — state of play | Middle East and Africa

Middle East & Announcement Consultation (Draft) Income Undertaxed Domestic Top- More information
Africa legislation Inclusion Rule Profits Rule up Tax (DMTT)
(IIR) (UTPR)
Mauritius Fc?rmgl uncertain uncertain timing uncertain Local tax alert
Indication
Formal - . - . I .
Qatar o timing uncertain timing uncertain timing uncertain Local tax alert
Indication
. Formal Expected in Expected . . . . .
South Africa Indication 2023 in 2024 timing uncertain timing uncertain uncertain Local tax alert
Formal I . - . .
UAE L timing uncertain timing uncertain uncertain EU Tax Centre alert
Indication
ATAF Other EU Tax Centre alert
Kenya Other EU Tax Centre alert
Nigeria Other EU Tax Centre alert

o Official plan — Program for implementation with dates

o Formal indication — Written document issued by the government stating an intent to implement
¢ Informal indication — MOF officials in the country have said at seminars that they plan to implement


https://assets.kpmg.com/content/dam/kpmg/mu/pdf/2022/Alert-64-finance-bill-2022-%20key-tax-changes.pdf
https://assets.kpmg.com/content/dam/kpmg/qa/pdf/2023/02/tax-alert-law-no-11-of-the-year-2022-final.pdf
https://assets.kpmg.com/content/dam/kpmg/za/pdf/2023/2023%20Budget%20Summary.pdf
https://kpmg.com/xx/en/home/insights/2022/12/e-news-167.html#uae
https://kpmg.com/xx/en/home/insights/2023/02/e-news-170.html#17
https://kpmg.com/xx/en/home/insights/2023/04/e-news-175.html#7
https://kpmg.com/xx/en/home/insights/2023/04/e-news-175.html#16
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Legend

Legislation
passed/approved

Draft legislation
released

IIR (2024)

IIR (2025)

UTPR (2024)

UTPR (2025)

Intention to apply IIR/UTPR
(timing uncertain)

DMTT (2024)

DMTT (2025)

Intention/option to apply
DMTT (timing uncertain)

Other related
legislation/announcement



Pillar Two — state of play | Americas

Americas Announcement Consultation (Draft) Income Undertaxed Domestic More information
legislation Inclusion Profits Rule Top-up Tax
Rule (lIR) (UTPR) (DMTT)
Canada Official Plan 2024 2025 2024 Local tax alert
Mexico . Fgrmgl tlmlng. tlmlng. uncertain Tax News Flash
indication uncertain uncertain
Bermuda Other Pollcy measures to addre§s |mpact of
Pillar Two under consideration

. Corporate minimum tax of 15% adopted.

Colombia QLT Unclear whether may qualify as QDMTT
Corporate alternative minimum tax of 15

United States Other

percent adopted (general understanding
that CAM-T is not IIR equivalent)

« Official plan — Program for implementation with dates
« Formal indication — Written document issued by the government stating an intent to implement
« Informal indication — MOF officials in the country have said at seminars that they plan to implement


https://assets.kpmg.com/content/dam/kpmg/ca/pdf/tnf/2023/03/ca-2023-federal-budget-highlights.pdf
https://kpmg.com/us/en/home/insights/2022/05/tnf-kpmg-report-beps-implementation-considerations-mexico.html
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The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we endeavor to provide
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No
one should act on such information without appropriate professional advice after a thorough examination of the particular situation.

© 2023 Copyright owned by one or more of the KPMG International entities. KPMG International entities provide no services to clients. All rights reserved..

KPMG refers to the global organization or to one or more of the member firms of KPMG International Limited (“KPMG International”), each of which is a separate legal entity.
KPMG International Limited is a private English company limited by guarantee and does not provide services to clients. For more detail about our structure please visit
kpmg.com/governance.

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.


https://twitter.com/kpmg
https://www.linkedin.com/company/kpmg
https://www.facebook.com/KPMG/
https://www.instagram.com/kpmg/
https://www.youtube.com/kpmg
https://kpmg.com/socialmedia

	Slide Number 1
	Timeline & �Global overview
	BEPS 2.0 | Pillar Two  - timeline  
	Pillar Two – Global overview | 1
	Pillar Two – Global overview | 2
	Europe
	Pillar Two — state of play | Europe 
	Pillar Two — state of play | European Union 
	Pillar Two — state of play | Europe (outside EU)
	Asia Pacific
	Pillar Two — state of play | Asia Pacific
	Pillar Two — state of play | Asia Pacific
	Middle East and Africa
	Pillar Two — state of play | Middle East and Africa  
	Pillar Two — state of play | Middle East and Africa 
	Americas
	Pillar Two — state of play | Americas
	Pillar Two — state of play | Americas
	Contacts
	Slide Number 20

