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Asia Pacific Tax Developments

Australia

Australian Taxation Office (ATO) Corporate Plan focuses on collectible debts

ATO in July 2023, released its Corporate Plan covering the period 2023-2024 to 2026-2027. Notable focus areas 

outlined in the Corporate Plan include improving small business tax performance and addressing collectible 

debt, multinational tax performance and superannuation guarantee integrity.

Cambodia

Changes to tariff rates on certain goods

The government issued Sub Decree No. 122 introducing tariff rate changes on a variety of goods including 

vehicles, vehicle parts, electronical equipment, and industrial, agricultural, mineral, and metal related goods.

New guidance on tax incentives for investment projects

Sub Decree No. 139 ANK.BrK on the Implementation of the Law on Investment includes detailed, updated 

procedures on the registration of investment projects and a range of new investment incentives available to 

investors.

https://kpmg.com/us/en/home/insights/2023/08/tnf-australia-ato-corporate-plan-focuses-on-collectible-debts.html
https://kpmg.com/us/en/home/insights/2023/07/tnf-cambodia-changes-to-tariff-rates-on-certain-goods.html
https://kpmg.com/us/en/home/insights/2023/08/tnf-cambodia-new-guidance-on-tax-incentives-for-investment-projects.html
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Korea

Amendments to “Method 4” for determining customs value

Korea Customs Service issued an administrative notice amending the “Notice of Customs Valuation Operation” 

to improve the procedure for calculating the “comparable ratio” when determining the customs value applying 

“Method 4” pursuant to Article 33 of the Customs Act and to specify the cases in which “Method 4” cannot be 

applied.

Malaysia

‘Madani economy’ to have muted impact on stock market

Head of Tax at KPMG in Malaysia, shared his views on the outcome-based tax incentives that the government 

plans to implement in its new economic framework. 

India

Changes to Goods and Services Tax online information database access and retrieval 

(OIDAR) rules

The Indian government in July 2023 published Notification No. 28/2023- Central Tax, which implements changes 

to GST OIDAR rules in the Finance Act 2023, effective 1 October 2023. 

Vietnam

Expediting VAT refunds

The Prime Minister in May 2023 issued Official Telegram 470/CD-TTg on the continuing implementation of 

measures and tasks to ease difficulties for businesses.

https://kpmg.com/us/en/home/insights/2023/07/tnf-korea-amendments-to-method-4-for-determining-customs-value.html
https://kpmg.com/my/en/home/media/press-releases/2023/07/madani-economy-to-have-muted-impact-on-stock-market.html
https://kpmg.com/us/en/home/insights/2023/08/tnf-india-changes-gst-oidar-rules.html
https://kpmg.com/us/en/home/insights/2023/08/tnf-india-changes-gst-oidar-rules.html
https://kpmg.com/us/en/home/insights/2023/07/tnf-vietnam-expediting-vat-refunds.html
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Beyond Asia Pacific

Saudi Arabia: Seventh wave of e-invoicing applicability

The Zakat, Tax and Customs Authority in July 2023, announced the criteria for selecting the targeted taxpayers 

in the seventh wave for implementing the “integration phase” of electronic invoicing (e-invoicing).

Calendar of events

Date Event Location

15 August 2023 KPMG Annual Tax Update Support 2023 Cambodia

18 August 2023
Tax audit trends, investment regulations and customs 

inspections 
Cambodia

22 August 2023
Unlocking tax opportunities: Breakfast briefing for financial 

services
Singapore

24 August 2023
A guide to immigration and individual tax matters of 

mobile employees
Virtual

South Africa: Proposed APA program

National Treasury in July 2023 released draft legislation for a proposed advance pricing agreement (APA) 

program. The proposed legislation includes the anticipated process, fees applicable, and requirements. 

https://kpmg.com/us/en/home/insights/2023/07/tnf-saudi-arabia-seventh-wave-of-e-invoicing-applicability.html
https://kpmg.com/kh/en/home/events/2023/08/kpmg-annual-tax-update-support-2023.html
https://kpmg.com/kh/en/home/events/2023/08/tax-audit-trend-investment-regulations-and-customs-audit-update.html
https://kpmg.com/kh/en/home/events/2023/08/tax-audit-trend-investment-regulations-and-customs-audit-update.html
https://kpmg.com/sg/en/home/events/2023/07/unlocking-tax-opportunities-breakfast-briefing-for-financial-services.html
https://kpmg.com/sg/en/home/events/2023/07/unlocking-tax-opportunities-breakfast-briefing-for-financial-services.html
https://kpmg.com/my/en/home/events/2023/08/a-guide-to-immigration-and-individual-tax-matters-of-mobile-employees.html
https://kpmg.com/my/en/home/events/2023/08/a-guide-to-immigration-and-individual-tax-matters-of-mobile-employees.html
https://kpmg.com/us/en/home/insights/2023/08/tnf-south-africa-proposed-apa-program.html
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TaxNewsFlash by region

Africa Americas Europe
United 
States

https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
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