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Preparing financial statements
IASB guidance on deciding what information is relevant

For further information on making materiality judgements, download the IASB’s guidance. 

Identify information 
that has the potential to 
be material considering 
requirements in IFRS®

Accounting Standards
and primary users’
needs

Assess whether the
information identified is 
material considering  
quantitative and  
qualitative factors

Organise the  
information in a way 
that communicates  
the information clearly 
and concisely to 
primary users

Review the financial 
statements from a wide
perspective and in
aggregate
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https://www.ifrs.org/issued-standards/materiality-practice-statement/
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