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Changes in not-for-profits reporting requirements

The Australian Taxation Office issued a guide on changes in the reporting requirements for not-for-profits.

Changes to duties transactions (New South Wales)

Revenue New South Wales has publisheda guide thatoutlines crucial information aboutthe changes brought
aboutby the amendments and theirimpacton dutytransactions.

Australian Taxation Office (ATO) guidance on Commissioner’s discretion on “control” of
a connected entity

The ATO released guidance thatclarifies the Commissioner’s discretion on “control’ ofa connected entitywhen it
comes to determining a taxpayer’s aggregated turnover and connected entities.

New income tax treaty with Iceland now in force

Treasuryannounced that Australia’s new income taxtreaty with Iceland, the firstbetween Australia and Iceland,
is in force.

Updated practice statement on collection and recovery of disputed tax debts

The Commissioner of Taxation released an updated practice statementon the collection and recovery of
disputed taxdebts.
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Malaysia

Summary of income and indirect tax developments (November 2023)

KPMG in Malaysia prepared a monthlysummaryof tax developments.

Proposed direct and indirect tax changes in Finance Bill (No. 2) 2023

Finance (No. 2) Bill 2023 includes details on some ofthe announcements made in the 2024 budget, as well as
some additional proposals.

Malaysia’s latest tax reforms to broaden tax base recorded mixed sentiments

KPMG in Malaysia organized forum to discuss the latest Malaysian reforms to broaden its taxbase amid the
currentfiscal outlook.

The invisible cost of sales and services tax (SST)

Ng Sue Lynn, Head of Indirect Tax at KPMG in Malaysia gave her comments on the impactofthe SST on
manufacturers and the supplychain, which can be challenging for businesses.

High Value Goods Tax: Arate of 5%-10% is considered reasonable

Soh Lian Seng, Head of Tax at KPMG in Malaysia gave his inputon the High Value Goods Tax, whichis setto
be implemented in May 2024.

Tax proposals in 2024 budget

The Minister of Finance presentedthe budgetproposals for 2024 thatinclude taxmeasures relating to directtax,
value added tax, and tax administration.
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===:] Calendar of events

IER1N
Date Event Location
22 November2023 BEPS 2.0 Pillar2in Asia Pacific Virtual

MERS Updates 2023
7 December 2023 For queries, please contact Virtual
kpmgconferencesseminars@kpmg.com.my

Significant International Tax Developments

Mutual agreement procedure (MAP) statistics for 2022

The Organization for Economic Cooperation and Developmentreleasedthe latest mutual agreement procedure
statistics covering 133 jurisdictions and practicallyall MAP cases worldwide.

Countries issue joint statement to commit to cryptoasset reporting framework by 2027

A jointstatementby48 countries in November 2023 announcedthatthey will be committing to implement the
Organization for Economic Cooperation cryptoassetreporting framework by2027.

-

@ Beyond Asia Pacific

Germany: Law implementing Pillar Two global minimum tax passed by lower house
of Parliament

The lower house ofthe German Parliamentin November passed the law to implement Council Directive (EU)
2022/2523 to ensure global minimum taxation (Pillar Two) and other accompanying measures as recommended
in the resolution.

Italy: New reporting obligations for payment service providers

Legislative Decree no. 153, adopting new reporting obligations for paymentservice providers within the
framework ofthe new centralized European system for collecting and exchangingpaymentinformation.
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