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Asia Pacific Tax Developments

Australia

Consultation on draft legislation implementing Pillar Two global minimum tax rules

Treasury released for consultation draft legislation implementing key aspects of the OECD’s Pillar Two global 

minimum tax rules.

Consultation on draft legislation, regulations to streamline administration of fuel, alcohol 

excise

Treasury released for consultation draft legislation and draft regulations that are part of a package of measures to 

streamline the administration of the excise and customs systems for the fuel and alcohol industries.

Taxpayer entitled to interest deductions with respect to foreign related-party financing for 

third-party acquisition

The Federal Court in March 2024 held that the general anti-avoidance provisions did not apply to deny the 

taxpayer interest deductions with respect to foreign related-party financing for the acquisition of a third party 

generic pharmaceutical business.

Draft legislation to repeal stamp duty on commercial, industrial property and replace with 

property tax

The Victorian government in March 2024 introduced the Commercial and Industrial Property Tax (CIPT) Reform 

Bill 2024 that would repeal stamp duty on commercial and industrial property and replace it with a CIPT.

https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-consultation-draft-legislation-pillar-two-global-minimum-tax-rules.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-consultation-on-draft-legislation-regulations-to-streamline-administration-of-fuel-alcohol-excise.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-consultation-on-draft-legislation-regulations-to-streamline-administration-of-fuel-alcohol-excise.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-interest-deductions-foreign-related-party-financing-third-party-acquisition.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-interest-deductions-foreign-related-party-financing-third-party-acquisition.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-draft-legislation-to-repeal-stamp-duty-on-commercial-industrial-property-and-replace-with-property-tax-victoria.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-draft-legislation-to-repeal-stamp-duty-on-commercial-industrial-property-and-replace-with-property-tax-victoria.html
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Calendar of events

Date Event Location

9 April 2024 How BEPS and Pillar Two affect families Singapore

16-17 April 2024
2024 KPMG Africa Tax Summit

(For queries, contact tax@kpmg.com)
South Africa

Temporary extension of land tax exemption for homeowners affected by construction 

delays (Western Australia)

The Western Australian Parliament passed the Land Tax Assessment Amendment Bill 2023, which extends the 

land tax exemption for homeowners affected by construction delays who started building or refurbishing a home 

between July 2020 and June 2023.

Consultation on new proposed reporting exemptions for electronic distribution platform 

(EDP) operators

The Australian Taxation Office opened consultation on a draft legislative instrument that would introduce new 

reporting exemption for EDPs operators for certain types of suppliers and transactions.

Malaysia

Countdown to e-Invoicing

Head of Tax at KPMG in Malaysia prepared a report on e-Invoicing in Malaysia.

Sri Lanka

Amendments to Social Security Contribution Levy Act enacted

The Speaker in March 2024 certified the Social Security Contribution Levy Act No. 15 of 2024.

Amendments to Value Added Tax law enacted

The Speaker in March 2024 certified the Value Added Tax Act No.16 of 2024.

https://kpmg.com/sg/en/home/events/2024/03/how-beps-and-pillar-two-affect-families.html
https://spo-global.kpmg.com/sites/GO-OI-BUS-Toolkits/SiteAssets/Forms/AllItems.aspx?id=%2Fsites%2FGO%2DOI%2DBUS%2DToolkits%2FSiteAssets%2FSave%2Dthe%2Ddate%202024%20KPMG%20Africa%20Tax%20Summit%20%2016%2D17%20April%202024%20%2D%20Johannesburg%20South%20Africa%20%2Emsg&parent=%2Fsites%2FGO%2DOI%2DBUS%2DToolkits%2FSiteAssets
https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-temporary-extension-of-land-tax-exemption-for-homeowners-affected-by-construction-delays-western-australia.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-temporary-extension-of-land-tax-exemption-for-homeowners-affected-by-construction-delays-western-australia.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-consultation-on-new-proposed-reporting-exemptions-for-electronic-distribution-platform-operators.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-australia-consultation-on-new-proposed-reporting-exemptions-for-electronic-distribution-platform-operators.html
https://kpmg.com/my/en/home/insights/2024/03/countdown-to-change-is-your-business-set-for-e-invoicing.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-sri-lanka-amendments-to-social-security-contribution-levy-act-enacted.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-sri-lanka-amendments-to-vat-law-enacted.html
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TaxNewsFlash by region

Africa Americas Europe
United 
States

Beyond Asia Pacific

Ireland: Tax changes for the asset management and funds industry, including Pillar Two 

rules

KPMG in Ireland has prepared a report that discusses recent legislative and revenue practice changes that may 

have an impact for funds and the asset management industry, particularly in the alternatives space.

Estonia: Income tax treaty with Qatar signed, treaty with Pakistan reaches second 

reading in Parliament

The governments of Estonia and Qatar in March 2024 signed an income tax treaty, which will enter into force 

after both parties have ratified it.

https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-ireland-tax-changes-asset-management-funds-industry.html
https://kpmg.com/us/en/home/insights/2024/03/tnf-ireland-tax-changes-asset-management-funds-industry.html
https://kpmg.com/us/en/home/insights/2015/03/taxnewsflash-europe.html
https://kpmg.com/us/en/home/insights/2015/03/taxnewsflash-europe.html
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