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Australia

Law requiring public disclosure of tax residency passes Parliament

New public disclosure requirements oftax residencyfor public companies contained in the TreasuryLaws
AmendmentBill 2023 passed both houses of Parliamentin March 2024.

New 2024 reportable tax position schedule released, with new questions on intangibles
migration arrangements

The Australian Taxation Office (ATO) releasedthe new reportabletax position schedule and instructions for 2024.

Consultation on amendments to transfer balance credit provisions for superannuation
successor fund transfer

Treasuryhas released for consultation a draftlegislative instrument—TreasuryLaws Amendment Instrument
2024: Successorfund transfers and capped defined benefitincome streams.

Legislation on interest limitation rules receives Royal Assent

Legislation containing new interestlimitation (thin capitalization) rules received Royal Assentin April 2024.

Consultation on proposal to exempt lump sums payments in arrears from medicare levy

The governmentlauncheda consultation on a proposed2023-2024 Budget measure thatwould exempts eligible
lump sum paymentsin arrears from the medicare levyfrom 1 July 2024.

Aftribution of risk weighted assets to branches of foreign banks for purposes of thin
capitalization rules

The Australian Taxation Office released a discussionpaperthataddresses the attributionofrisk weighted assets to
Australian branches offoreign banks for the purposes of applying the thin capitalization rules forinbound investors.
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Hong Kong (SAR), China

Guide to 2023-2024 profits tax filing

The 2023-2024 profits taxfiling season started off with the bulkissuance ofthe 2023-2024 profits taxreturns in
April 2024.

Malaysia

Updated e-invoicing gquidelines, software development kit

The Inland Revenue Board on 6 April 2024 issued an updated e-invoice guideline (Version 2.3) (replacing
version 2.2) and e-invoice specific guideline (Version2.1) (replacing version 2.0).

Old habits die hard

In Senate Bill No. 2528, the Tax Code will be amended to expresslystate thatdigital services, including those
supplied bynonresidentdigital service providers consumed in the Philippines, will be considered performed or
rendered in the Philippines and thus, subjectto value added tax.

Reclaiming compromise payments

In a 2023 Courtof Tax Appeals case, a domestic corporation (petitioner) seeks a refund ofa compromise amount
paid, representing 25 percentofthe basic deficiencyvalue-added taxon an assessmentfor the taxable year 2008,
againstthe Commissioner of Internal Revenue.
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Beyond Asia Pacific

Bahrain: Deadline for country-by-country (CbC) reporting filings for FY 2023 is 31 December
2024

The Ministry of Industryand Commerce (MOIC)issued a letterto all MOIC registered entities regarding CbC
reporting filings for FY 2023.

Germany: FATCA reporting deadline is 31 July 2024

Germany's federal central taxoffice (BZSt) announcedthatthe production environmentfor the transmission of
FATCA datavia the Electronic Mass Data Interface and the BZSt Online Portal will be available from 1 May
2024 for submission for the 2023 reporting period.

v =

v=—| TaxNewsFlash by region

v =

United

Furap
IO 1 states

m © 2024 Copyright owned by one or more of the KPMG Asia Pacific entities. KPMG Asia Pacific entities provide no servicesto clients. All rights reserved.
The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization/KPMG International entities.


https://kpmg.com/us/en/home/insights/2024/04/tnf-bahrain-deadline-for-country-by-country-reporting-filings-for-fy-2023-is-31-december-2024.html
https://kpmg.com/us/en/home/insights/2024/04/tnf-bahrain-deadline-for-country-by-country-reporting-filings-for-fy-2023-is-31-december-2024.html
https://kpmg.com/us/en/home/insights/2024/04/tnf-germany-fatca-reporting-deadline-31-july-2024.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html

v=] KPMG AsiaPacific Tax Centre Contacts

Asia Pacific Regional Leader, Tax & Legal

Lewis Lu

Head of Tax & Legal
KPMG Asia Pacific

E : lewis.lu@kpmg.com

Global Head of Tax & Legal Clients & Markets Leader

BrahmaD Sharma

Global Head of Strategy & Grow th- Legal Services, KPMG International |
Asia Pacific Chief Operating Officer - Tax & Legal, KPMG Asia Pacific

E : brahmasharma@kpmg.com.sg

Jenny Wong
Director, KPMG Australia
E : jywong@kpmg.com.au

Matt Ervin
Partner, KPMG Australia
E : mattervin@kpmag.com.au

Global Mobility Services Indirect Tax Services

Kenneth Leung
Partner, KPMG China
E : kyleung@kpmg.com

Murray Sarelius
Partner, KPMG in Singapore
E : murraysarelius1@kpmg.com.sq

m © 2024 Copyright owned by one or more of the KPMG Asia Pacific entities. KPMG Asia Pacific entities provide no servicesto clients. All rights reserved.
The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization/KPMG International entities.


mailto:brahmasharma@kpmg.com.sg
mailto:lewis.lu@kpmg.com
mailto:mattervin@kpmg.com.au
mailto:jywong@kpmg.com.au
mailto:murraysarelius1@kpmg.com.sg
mailto:ky.leung@kpmg.com

v=] KPMG AsiaPacific Tax Centre Contacts

International Tax Legal Services

Sunny Leung
Partner, KPMG China
E : sunny.leung@kpmg.com

Hanim Hamzah
Executive Director, KPMG in Singapore
E : hanimhamzah@kpmg.com.sg

Tax Dispute Resolution and Controversy Tax Policy

Angelina Lagana
Partner, KPMG Australia
E : alagana@kpmg.com.au

Conrad Turley
Partner, KPMG China
E : conrad.turley@kpmg.com

Tax Reimagined, including Global Compliance
Management Services and Financial Services

John Timpany
Partner, KPMG China
E : john.timpany@kpmg.com

Transfer Pricing Services

Tony Gorgas
Partner, KPMG Australia
E : tgorgas @kpmg.com.au

m © 2024 Copyright owned by one or more of the KPMG Asia Pacific entities. KPMG Asia Pacific entities provide no servicesto clients. All rights reserved.
The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization/KPMG International entities.


mailto:hanimhamzah@kpmg.com.sg
mailto:conrad.turley@kpmg.com
mailto:sunny.leung@kpmg.com
mailto:alagana@kpmg.com.au
mailto:john.timpany@kpmg.com
mailto:tgorgas@kpmg.com.au

KPMG

v

v=| KPMG Asia Pacific Tax Centre Contacts

Market Sector Specialists

Asset Management

Darren Bowdern
Partner, KPMG China
E : darren.bowdern@kpmg.com

Energy & Natural Resources

Gabby Burcul
Partner, KPMG Australia
E : gabbyburcul@kpmg.com.au

Sovereign Wealth and Pension Funds

Minh Dao
Partner, KPMG Australia
E : mdao@kpmg.com.au

Banking

John Timpany
Partner, KPMG China
E : john.timpany@kpmg.com

Insurance

John Salvaris
Partner, KPMG Australia
E : jsalvaris@kpmg.com.au

L

© 2024 Copyright owned by one or more of the KPMG Asia Pacific entities. KPMG Asia Pacific entities provide no servicesto clients. All rights reserved.
The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization/KPMG International entities.


mailto:darren.bowdern@kpmg.com
mailto:john.timpany@kpmg.com
mailto:gabbyburcul@kpmg.com.au
mailto:jsalvaris@kpmg.com.au
mailto:mdao@kpmg.com.au

kpmg.com/asiapacifictaxcentre
kpmg.com/tax

social.kpmg

ind flo) X

kpmg.com/governance



https://home.kpmg/tax
https://home.kpmg/asiapacifictaxcentre
https://home.kpmg/governance
https://social.kpmg/
https://www.linkedin.com/company/kpmg
https://www.facebook.com/KPMG
https://www.youtube.com/user/kpmg
https://twitter.com/kpmg

	KPMG Asia Pacific Tax Weekly
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7

