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TE'I} Asia Pacific Tax Developments

Consultation on draft revenue ruling for business insurance tax (Victoria)

Victoria's State Revenue Office released a draft revenue ruling for consultation regarding the duty payable on
business insurance premiums.

Update on corporate tax transparency reporting for 2022-2023 and onwards

The Australian Taxation Office released an update on its corporate tax transparency reporting for the 2022-2023
income year and onwards.

Guidance on payroll tax exemption for general practitioners in medical centers (New
South Wales)

The government of New South Wales issued a regulation prescribing the area that comprises “metropolitan
Sydney” for purposes of the state’s payroll tax exemption for general practitioners in medical centers.

Guidance on employee versus independent contractor for income tax and
superannuation guarantee purposes

The Australian Taxation Office released Draft Taxation Ruling TR 2023/4DC1 - Income tax and superannuation
guarantee: who is an employee?

India Tax Konnect (August 2024)

KPMG in India prepared a report on the International tax, Indirect tax and Direct tax updates.
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https://kpmg.com/us/en/taxnewsflash/news/2024/09/tnf-australia-guidance-on-employee-versus-independent-contractor-for-income-tax-and-superannuation-guarantee-purposes.html
https://kpmg.com/us/en/taxnewsflash/news/2024/09/tnf-australia-guidance-on-employee-versus-independent-contractor-for-income-tax-and-superannuation-guarantee-purposes.html
https://kpmg.com/us/en/taxnewsflash/news/2024/08/tnf-australia-update-corporate-tax-transparency-reporting.html
https://kpmg.com/us/en/taxnewsflash/news/2024/08/tnf-australia-consultation-draft-revenue-ruling-business-insurance-tax-victoria.html
https://kpmg.com/us/en/taxnewsflash/news/2024/09/tnf-australia-guidance-on-payroll-tax-exemption-for-general-practitioners-in-medical-centers-new-south-wales.html
https://kpmg.com/us/en/taxnewsflash/news/2024/09/tnf-australia-guidance-on-payroll-tax-exemption-for-general-practitioners-in-medical-centers-new-south-wales.html
https://www.in.kpmg.com/taxflashnews/India-Tax-Konnect-August-2024.pdf

Exemption from capital gains on transfer of shares available under India-Mauritius treaty
(High Court decision)

The Delhi High Court held that the taxpayer, a company resident in Mauritius, was entitled to exemption from
capital gains on the transfer of shares in an Indian company under the India-Mauritius income tax treaty.

Tax Flash News

The Ministry of Finance amends Foreign Exchange Management Rules, 2019.

New Zealand

August tax bill includes implementation of Cryptoasset Reporting Framework

The government introduced the omnibus August tax bill.

Within arm's reach

KPMG in the Philippines prepared a report on the Supreme Court’s revisit on taxpayer rights.
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nxns|  Calendar of events
Date Event Location

Global Talent Mobilization — Tax and immigration perspective
(For queries, contact zulaihaomar@kpmg.com.my)

1 October 2024 Malaysia

Enhance compliance through Malaysia’s Tax Corporate
4 October 2024 Governance Program Virtual
(For queries, contact events@kpmg.com.my)
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https://kpmg.com/ph/en/home/insights/2024/09/within-arms-reach.html
https://kpmg.com/us/en/taxnewsflash/news/2024/08/tnf-new-zealand-august-tax-bill-implementation-carf.html
https://kpmg.com/us/en/taxnewsflash/news/2024/09/tnf-india-exemption-from-capital-gains-on-transfer-of-shares-available-under-india-mauritius-treaty-high-court-decision.html
https://kpmg.com/us/en/taxnewsflash/news/2024/09/tnf-india-exemption-from-capital-gains-on-transfer-of-shares-available-under-india-mauritius-treaty-high-court-decision.html
https://www.in.kpmg.com/taxflashnews/KPMG-Flash-News-NDI-Rules-2019.pdf
https://kpmg.com/my/en/home/events/2024/10/tax-and-immigration-perspective.html
mailto:zulaihaomar@kpmg.com.my
https://kpmg.com/my/en/home/events/2024/10/enhance-compliance-through-malaysia-s-tax-corporate-governance-p.html
https://kpmg.com/my/en/home/events/2024/10/enhance-compliance-through-malaysia-s-tax-corporate-governance-p.html
mailto:events@kpmg.com.my
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@ Beyond Asia Pacific

Belgium: Prepayment system for Pillar Two taxes now operational

The Belgian tax authorities announced that the prepayment system for domestic minimum top-up tax and
income inclusion rule top-up tax is operational as of September 2024.

ltaly: Amended deadline for income tax returns, implications for transfer pricing
documentation

Legislative Decree no. 108 amended the deadline for submitting income tax returns to within 10 months of the
financial year end. Calendar-year taxpayers will thus have to file their 2023 tax returns by 31 October 2024.
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https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
https://kpmg.com/us/en/taxnewsflash/news/2024/09/tnf-italy-amended-deadline-for-income-tax-returns-implications-for-transfer-pricing-documentation.html
https://kpmg.com/us/en/taxnewsflash/news/2024/09/tnf-italy-amended-deadline-for-income-tax-returns-implications-for-transfer-pricing-documentation.html
https://kpmg.com/us/en/taxnewsflash/news/2024/09/tnf-belgium-prepayment-system-for-pillar-two-taxes-now-operational.html
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