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summary

Welcome to the 3Q24 edition of our Technology Deal Flash, highlighting
key tech transactions and trends in Germany, Switzerland, and Austria,
along with global sector insights.

M&A activity

In 3Q24, tech deal activity displayed a notable increase of 19% g-o-q in
deal count. This growth is mainly attributed to the fall in the ECB's interest
rate and introduction of new supportive regulations for investments, such
as the EU Al Act and Germany’s second Future Financing Act. Germany
continued to be the most active deal market with 77 deals, followed by
Switzerland witnessing 88% g-0-q rise in deal activity.

Strategic investors continued to dominate the tech deals landscape in
3Q24, accounting for 61% of total deals. PE-funded tech M&A deal count
also remained consistent with one additional deal from the previous
quarter, recording 46 deals in 3Q24.

The Tech M&A landscape looks optimistic for the remaining part of the
year, mainly driven by an improvement in the broader investment
environment in the Germany, Switzerland, and Austria (GSA) regions and
investors’ growing confidence towards tech assets.

Funding activity

VC deal activity withessed a decline in both deal count and funding value
by 3% and 22%, respectively (q-0-q) in 3Q24, mainly attributed to the
ongoing rise in valuation gaps.

While Germany recorded a 14% g-0-q increase in deal count, maintaining
its leading position in the GSA market, Austria observed a decline of 41%
in funding activity in 3Q24 compared to the previous quarter.

Business & Productivity Software and Financial Software remained the
dominant sub-sectors for VC funding, witnessing 67% of the total VC deal
count and 83% of the total funding value in the 3Q24.

Valuation levels

During the quarter, key valuation metrics experienced a downtick across
most of the tech sub-sectors, owing to ongoing geopolitical and
macroeconomic concerns.

KPMG Insights

In an era of advancing technology, business leaders face a critical juncture
that can redefine the future of work. To navigate this effectively, companies
must prioritize strategic investments in technology, understand employee
capabilities, embrace Al's potential, shape the workforce, and upskill
middle managers. However, the scale of change and available tools can

be overwhelming for leaders.

KPMG's ‘Future of Work’ report examines employee perspectives to
assess their firms' preparedness for the future of work. The survey
highlights the necessary actions that businesses need to undertake to
effectively manage the integration of artificial and human intelligence.

We hope you find this edition of our Technology Deal Flash insightful. If
you’d like to discuss any of the areas in more detail, please don’t hesitate
to contact us.

You know KPMG, you may not
know Deal Advisory at KPMG.

KPMG’s Deal Advisory experts from
independent KPMG member firms
around the world are dedicated to
working with you and your business, no
matter where you are in your growth
journey.

Our Deal Advisory professionals have
the ability to leverage KPMG'’s
extensive network to connect with all
major technology, digital media and
software businesses as well as financial
sponsors around the globe.
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M&A activity

QuarterlyMGAreview

M&A review — Germany, Switzerland and Austria

Deal count Tech M&A deals indicated a significant recovery
with a g-0-q increase of 19% in 3Q24. Investors
actively pursued M&As during the quarter due to the

126 124 decline in the ECB's interest rate and supportive

107 105 106 105 regulatory reforms, including the EU Al Act and
93 Germany’s second Future Financing Act.

131

Further, the rise in deal count is also attributed to
growing investments in Switzerland and Austria by
88% and 57% (q-0-q) respectively. Germany
continued to be the most active market with a rise in
its share of deal count to 65% in 3Q24.

30 40 10 20 30 40 10 20 30 4Q 10 20 30 Thefutureofthetgchdeal marketlook§opt|m|st|c
due to a recovery in the macroeconomic

2021 2022 2023 2024 . i .
environment and strong market confidence in tech

assets.

Deals by type — 3Q | 2024® In 3Q24, corporate investors dominated the tech
deal market with a 33% growth (g-0-q) in deal
count, as businesses looked to expand their
presence and improve their offerings amid an
inproved boarder investment environment.

M Corporate
Il Private Equity

Private equity investors amassed considerable dry
powder, however, they faced challenges, including
volatile financing costs and valuation gaps.

Further, private equity deals are expected to gain
momentum with the emerging drivers, such as Al,
digitalization and ESG, which would supplement
traditional value enhancement strategies, including
international growth, buy-and-build and cost

savings.
Selected deals — 3Q | 2024 g
Acquiror Target Sub-sector Date Rationale Value (€m)
Software AG Business & To expand data ingestion and Integration
IBM USA. StreamSets Productivity Jul 2024 Platform as a Service (iPaaS) capabilities into 2,130
' Software existing Al and data platform solutions
IT Consulting To enhance its R&D and digital engineering
Infosys In-tech & Services Jul 2024 services in the automotive sector 450
Systems & To leverage the target’s e-invoicing offerings with
Vertex Ecosio Information Aug 2024  current indirect tax solutions and enhance B2B 165
Management integration for users
Shifta p " Vectron Svst Eus(ijne?_s_zt& Jul 2024 To enhance the target’s technology platform, 11
: ayments ectron systems roductivity u expand globally and streamline operations
Software
| G Kni Eusci‘ne?_s f‘ Aug 2024 To improve the target’s ModelOps offerings and o8
nvus Group nime Sgc;tvtjgr:avl Y ug reduce risks linked to its GenAl services

Source: Refinitiv, Pitchbook, Press releases, KPMG in Germany, 2024
Note: (a) Corporate deals relate to the minority or majority acquisitions by Corporations; Private Equity deals relate to the minority or majority acquisitions by financial investors
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M&A activity

M&A heat map

Quarterly deal count by sub-sector
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Source: Refinitiv, Pitchbook, KPMG in Germany, 2024 Deal count
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Key takeaways

Business & Productivity Software and IT Consulting & Services continued to be the most active sub-sectors in 3Q24,
accounting for 65% of the total deals, displaying a collective rise of 15% g-0-q in deal count. The growth in these sub-
sectors was mainly driven by the rising adoption of SaaS, Al and ML-based software and services. Communication
Software witnessed four deals this quarter, focusing primarily on internet and wireless data services.

Systems & Information Management recorded the highest deal count this quarter with nine deals catering to cloud
hosting, data outsourcing and cybersecurity-based targets.

Sub-sectors, such as Multimedia & Design Software and Network Management Software, also showed a major uptick in
M&A transactions. Other key sub-sectors, including Automation & Workflow Software and Financial Software, showed a
drop in deal activity during the quarter, as deal counts notably decreased by 100% and 23%, respectively.
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M&A activity

M&A sub-sector spotlight

Business & Productivity Software

Deal count

60

3Q 4Q 1Q 2Q

Within the GSA region, Germany remained the key market,
accounting for 76% of the total deals in 3Q24. Primarily, these

4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

2021 2022 2023 2024

Deal count in the Business & Productivity Software sector
witnessed an uptick in 3Q24 of 8% g-0-q. This growth was mainly
driven by investors’ interest in SaaS and Al solutions, as well as
advancements in manufacturing software solutions.

We are proud to have supported
Software AG in all of their transactions,
such as the iPaaS activities to IBM.

This transaction is one example of the
transformative changes in the software
sector, where businesses must reinvent
themselves and their value propositions
to be fit for the future.”

Anke Sonnberg
Partner, Deal Advisory

KPMG in Germany

deals aimed to support growth through international expansion,
as well as capability and product portfolio enhancement.

Switzerland also recorded robust growth and contributed 19% of
the total deals within the sub-sector, while Austria held a 5%

share.

Selected key sub-sectors deals | 3Q24

Acquirer Target Date Rationale Value (€m)
To expand data ingestion and Integration Platform
IBM goftwarse AG USA, Jul 2024 as a Service (iPaaS) capabilities into existing Al 2,130
treamsets and data platform solutions
Armira Partners & ’
. To enhance the target’s technology platform,
Goldman Se_lchs Osapiens Jul 2024 expand globally and streamline operations 11
Growth Equity
. To improve the target's ModelOps offerings and
Invus Group Knime Aug 2024 reduce risks linked to its GenAl services 30
To streamline bug capture and reporting process,
BrowserStack Bug Capture Aug 2024 and create a more comprehensive testing 18
platform, aimed at boosting productivity
To enable acquiror's advanced industrial internet
Valmet FactoryPal Aug 2024 solutions and digital services to support customers -

in the tissue industry

Source: Refinitiv, Pitchbook, Press releases, KPMG in Germany, 3024
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Funding activity

Private equity

PE investments — Germany, Switzerland and Austria

PE investment deal count

45 47

3 4Q 1Q 2Q 3Q 4Q 1Q 20 3Q 4Q 1Q 2Q

2021 2022 2023

Notable deals and investors

3Q
24

The PE-funded Tech M&A deals remained consistent
in 3Q24 despite inflationary pressures and target
valuation gaps.

During the quarter, IT Consulting & Services and
Business & Productivity Software sub-sectors
continued to dominate the PE deals landscape,
contributing together around 70% of the total deal
count.

Switzerland witnessed an increase in PE deal count of
83% g-0-q, whereas Germany and Austria displayed a
decline of 66% and 6%, respectively.

PE deal activity is expected to gain momentum with a
reduction in borrowing costs and recovery in
investment sentiments in the GSA region. Large-cap
funds are holding significant dry powder, which would
contribute to this growth

Target Acquirer/Investor Deal type Sub-sector Rationale
PE Business & To transform the company from a hidden
Proxora FLEX Capital Management . Productivity champion into a leading European provider for
Growth/Expansion -
Software compliance software
Business & . )
. PE g To improve target’'s ModelOps offerings and
Knime Invus Group Growth/Expansion Productivity reduce risks linked to its GenAl services
Software
Cinven. aroup.one & Ontario Business & To integrate SaaS offerings and enhance
Shore ! g, p-0 Buyout/LBO Productivity digital services for customers catering across
Teachers' Pension Plan -
Software multiple sectors
PPA Acuity Knowledge Partners, Systems & To enhance the commercial lending portfolio
Equistone Partners Europe Buyout/LBO Information with target’s Al and ML-based solutions and
Group . L -
& Permira Management expand footprint in Switzerland and Germany
Business & To enhance customer’s financial accounting
JERA Hg & JTL Software Buyout/LBO Productivity operations and strengthen its offerings in online
Software and multichannel commerce business

Outlook

Likely exits (LTEs)®

Il Business & Productivity Software [l Financial Software
I 1T Consulting & Services I others ®

Source: Pitchbook, MergerMarket, KPMG in Germany, 2024

PE exit activity in Europe observed a rebound with a rise
in deal activity of 7% g-0-q in 3Q24. This surge can be
attributed to high demand and competitiveness, creating
ideal conditions for M&A activities and IPOs.

Following the trend of the last quarter, Business &
Productivity Software continued to be the most active sub-
sector for PE investors exit deals, followed by IT
Consulting & Services and Financial Software sectors,
respectively. Among the potential exits, HY-LINE was the
most likely to exit, with a score of 61.

In the GSA region, Germany continued to influence the
market, contributing around 83% of the total likely exits,
followed by Switzerland with 13%.

Note: (a) Mergermarket's LTE delivers predictive scores on financial sponsor-backed portfolio companies likely to exit via M&A sale, IPO, direct listing, or de-SPA; (b) Others
include Multimedia and Design Software, Automation/Workflow Software, Systems and Information Management, Network Management Software, and more
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Funding activity

Quarterly funding review

Funding rounds — Germany, Switzerland and Austria

Deal count and value per quarter(® In 3Q24, VC deal count and funding value declined by
3% and 22% (g-0-q), respectively. This downtick in VC
164 activity was mainly attributed to the ongoing rise in
156 155 ;47 150 155 150 valuation gaps and persistent investor concerns

8 141 regarding a potential recession in the GSA region.

The funding activity continued to be dominated by
Germany with 71% of the total deals in 3Q24. For
Austria and Switzerland, there was a significant drop in
deal activity, by 41% and 26% (q-0-q) respectively, due
to the limited availability of desired targets and the
volatile cost of financing.
Business & Productivity and Financial Software sub-
30 40 10 20 3Q 4Q 1Q 2Q 3Q 4Q 1Q 20 3Q sectors collectively contributed around 83% of the total
VC funding value and 67% of the deal count in 3Q24.
Valuation gaps are expected to recover with declining
s Deal couNt —O— Deal value (€m) interest rates, prompting rise in VC deal activity for the
remaining part of the year. In particular, Al-focused tech
companies are likely to attract VC investors.

Notable deals and investors

. Helsing, a Munich based defense Al company, raised
Selected mega funding rounds — 3Q | 2024 €450 m in a Series C VC round led by General Catalyst,
to expand research and development capabilities and

Capital foster product development.

Company Date Series raised (€m)

Black Forest Labs, a Germany based GenAl image and
Helsing Jul 2024 Series C 450 video generation platform, is in the early stage of raising
around €90 m, to acquire new IP licenses, recruit talent
and compete with tech giants in the GenAl market.

®
Black Forest Labs Sep 2024 - 90 Distribusion, a Germany-based B2B global ground
transportation platform provider, raised around €72 m in
a Series C VC round led by TQ Ventures, to onboard

Distribusion Sep 2024  SeriesC & new retailing transportation solutions for their customers
and expand their market globally.

HERO Software Jul 2024 Series B 40 HERO Software, a Germany-based Saa$S platform
provider for trade clients, raised €40 m in a Series B VC
round led by Eight Road Ventures, to enhance SaaS
solutions, recruit talent and enter into new geographies.

Selected active investors — 3Q | 2024() Accel, a US-based VC firm, invested €450 m in Helsing
o No. of as well as in other companies (amounting between €9-

Investor Key deals deals® 20 m) in Business & Productivity Software and Network
Management Software startups.

Accel Helsing, Checkly & Rows 25 High-Tech Griinderfonds, a Germany-based venture
capital investor, engaged in seed and early-stage

High-Tech Sdui, Doinstruct, Style fundings of companies engaging in Business &

Griinderfonds become.1, DemoSquare & Twaiv 17 Productivity software, Database Software, Multimedia &
Design Software, and Application Software.

Innovationsstarter, a Germany-based corporate venture
firm, participating in financing rounds for Business &
Productivity Software and Financial Software.

Innovationsstarter  Zive, Lit-X, Mind Nexus & Parget 10

Source: Pitchbook, KPMG in Germany, 2024
Note: (a) Disclosed deal values only (58% of the total count); (b) Deal announced in 3Q24; (c) Excluding accelerators/incubators; (d) Technology sector only; (e) Also includes
deals in other sectors within the GSA region
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Funding activity

Funding heat map

Quarterly deal count by sub-sector
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Key takeaways

In 3Q24, Business & Productivity Software, Systems & Information Management, and Financial Software sub-sectors
observed a decline in deal count compared to the last quarter, owing to the lower number of late stage VC deals.

However, some sub-sectors within the industry demonstrated strong growth. Multimedia & Design Software, as well as
Network Management Software experienced a significant increase in deal count compared to the previous quarter.

Additionally, IT Consulting & Services, Entertainment & Social Software and Application Software also withessed growth
at a steady pace, reflecting strong demand in selective sub-segments of the VC tech deal market.
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Funding activity

Unicorn funding rounds

Start-up funding rounds in Europe® and leading GSA unicorns®

Deal count per quarter(a) Compared to the previous quarter, 3Q24 witnessed
a steady increase in funding for European tech
unicorns. Investors prioritized late-stage rounds for
unicorn funding, focusing on companies with strong
financial performance metrics to support their

‘M Helsing | growth plans.

During 3Q24, there was a clear inclination towards

>ep| investing in Al and ML enterprises, which garnered

4 the majority of the funding. This was followed by

2 3 3 investments in fintech and entertainment software

companies.

While Germany and France were the prominent
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 contributors to the unicorn deal landscape,
Liechtenstein also recorded one significant deal
during the quarter.

The Business & Productivity Software sub-sector continued to attract investors, with two deals secured in the current
quarter. Furthermore, Application Software, Entertainment Software and Multimedia & Design Software managed to
secure one deal each in the quarter.

Top unicorn funding rounds in Europe — 3Q24

Amount Post funding
raised valuation
(€m) (€m)

Funding

Investors(© Target Date Rationale
round

Accel, Elad Gil, General
Catalyst, Greenoaks Capital
Partners, Lightspeed Venture
Partners, Plural VC, Saab

To improve R&D capability
Helsing Jul 2024 and bolster the target’s Series C 450 4,950
work in the Baltics

Belfius Bank, Coatue To expand the target’s
Management, Lakestar, customer base in Belgium

Ontario Teachers' Pension Alan Sep 2024 and accelerate product Series F 173 4,000
Plan, Temasek Holdings development

1kx, Bain Capital, Caladan, To scale throughout of

Placeholder Capital, Robot Celestia Sep 2024  permissionless blockchain - 90 3,152
Ventures, Syncracy Capital applications

Selected KPMG services for Start- and Scale-ups

Selection of Legal Form R Tax-Related
Holding Structure Establishment g Exit Issues

Investor Screening/ Financial Modeling Exit M&A
Financing Round Support Employee Incentive Models Advisory

Accounting Support Exit Readiness

Accot_u_ﬂing Compli_ance COmVEETET SaEas Process _Exce}l\»ence & D\gltah»zanon
Due Diligence Readiness Audit Sustainability/ ESG reporting
L

EARLY STAGE GROWTH EXIT

Source: Pitchbook, KPMG in Germany, 2024
Note: (a) Only top deals per quarter from the GSA region are highlighted; (b) Unicorns are privately held start-ups valued over $1bn (approximately €850m); (c) Includes selected
investors from consortium; (d) Legal services are provided by KPMG Law Rechtsanwaltsgesellschaft mbH
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Valuationlevels

Global valuationlevels

Technology sub-sector valuations

Median EV/ Sales

Median EV/ EBITDA

Median EV/ EBIT

I Bl 2sx B 154 I 29.2x
Application Software e B s I
Automation & Workflow [ 2.8x [ ET | EEEE
Software . 2 - - Ex
Business & Productivity I 6.5x D s - I ;1 0x
Software e [ I 1/«

. B 11x B 110 B o ox
Communication Software g 1, B 0 B ;o
B 19 B 10.7x B 65
Database Software — B B oo
. B o1sx B 1sx B 6.7x
Educational Software B 2o B o B 2o«
Entertainment & Social B o1 B 7ox B s2x
Software B osx Bl 105« | RN
, , B o2 I 214 B 25.2¢
Financial Software Bl o 22.0x B o
, , I 5 ox B 17 5x I 25.6¢
IT Consulting & Services B s B I o
Multimedia & Design B :ix B 120x B 150«
Software o ey R
Network Management B 24 B 17.0x B s
Software . e ______JFa
Systems & Information I 4.6x [ e B 2o
Management [ . 220 N

Source: S&P Capital IQ, KPMG in Germany, 2024

Key takeaways

B s0-sep24 [ 30-0un-24

During 3Q24, there has been a g-0-gq decrease in valuations across most of the sub-sectors, owing to the geopolitical and
investment specific uncertainties. Business & Productivity Software recorded the highest median EV/EBITDA valuations,
reflecting the increasing interest of investors. Communication Software also experienced an improvement in valuation,

attributed to the increasing demand for remote work solutions and digital transformation.
Entertainment & Social Software, Automation & Workflow Software, Database Software, and Network Management

Software observed considerable valuation corrections during this quarter.
Modest corrections were also observed in a few sub-sectors, including Systems & Information Management, IT Consulting

& Services, Financial Software and Application Software.

Technology Deal Flash — Germany Switzerland and Austria 3Q | 2024
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Valuationlevels

European technology share performance

Index price
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Key takeaways

STOXX Europe 600 index rose by 2% g-0-q in 3Q24, mainly attributed to stimulus measures taken by global economies.
A reduction in interest rates, government bond yields and inflation in the key Euro economies, i.e., France and Spain,
further supported this rise. However, these factors were slightly offset by the increasing global geopolitical tensions,
uncertainty in the supply of oil and natural gas and conservative market approach of investors.

STOXX Europe 600 Technology index corrected by 7% (g-o0-q) following a decline in the US-based stocks after weaker
than expected market sentiment. Whereas VSTOXX index displayed volatile growth during 3Q24, indicating relative
fluctuations due to geopolitical tensions in Europe, the sale of major US tech stocks and the planned elections in the US.

European indices are poised to grow with expected ease in monetary policies by central banks, a fall in inflation and

ECB'’s interest rate, coupled with major economies exploring alternative sources for energy supply.
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KPMGinsights

Setting the future trajectory of workforce

Shaping the workforce of the future with Al

Transforming workforce productivity

KPMG's ‘Future of Work' report explores the perceptions of 4,197 employees from Australia, Canada, Germany, the UK
and the US, assessing the effectiveness of their firms in preparing for the future of work. The report also highlights the
necessary actions that businesses should take to harness the collective power of machines and humans within their
organizations. Furthermore, it emphasizes that leaders should embrace the capabilities of Al, shape their workforce to
effectively utilize these, and provide employees with on-the-job opportunities to enhance their skills.

Extract

In the face of advancing technology, business leaders are at a critical crossroad that can shape the future of work. It is
imperative for companies to engage in meticulous planning and make strategic investments in technology to drive
substantial change and redefine the nature of work. This includes finding the right equilibrium between artificial and
human intelligence, understanding employee capabilities, embracing Al potential, shaping the workforce and prioritizing
the upskilling of middle managers.

Future of Work

Read more>

Key levers

Embrace the power of Al

Al, especially Gen Al, is identified as a key agent of change in the workforce. Organizations are exploring Al
solutions to improve customer service, operations and employee support. However, effectively harnessing GenAl
requires upskilling employees and navigating the massive developments created by it.

“‘ Shaping the workforce
Organizations must rethink their workforce structuring, shape and composition to align with current needs and

anticipate future demands. Predictive intelligence and advanced analytics are expected to play a crucial role in
shaping an agile and responsive workforce that integrates employees, gig workers and automation.

.%) Learning in the flow of work
Organizations can adopt a more integrated approach to learning by incorporating it into the workday, alongside
traditional and structured methods. Rather than conducting separate training sessions, employees can acquire
specific skills while performing their job tasks through feeding appropriate prompts in the Al tools.

‘gg Leading from the middle management

Middle managers are recognized as pivotal in navigating the changes brought about by Al and technology. Their
role in translating strategy into action, understanding employee sentiment and fostering a culture of innovation and
psychological safety, is emphasized.

Dr. Steffen Wagner Florian Frei
Partner, Head of Corporate gy Partner, M&A, Frankfurt

Finance, Frankfurt ’ ffrei@kpmg.com
steffenwagner@kpmg.com 3 T +49 171 707 956 9
T +49 173 3715909

acquired
by

AEQUITA

January 2024
November 2023

June 2024
March 2024

Franziska Meyer zu Starten Jonas Lorwald
Senior Manager, M&A, Munich e Senior Manager, M&A,

fmeyerzustarten@kpmg.com Munich
T +49 173 4743389 jloerwald@kpmg.com
T +49 151 463 799 70

'\:;gqu[unnv Y TribePad
acairedby

AGILITAS

acquiredby

BGF

Ll
HOUSE CF HR

wallbox ®

November 2023
February 2023
February 2023

April 2023

Source: Getting real about the EV transition (assets.kpmg)
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https://assets.kpmg.com/content/dam/kpmg/xx/pdf/2023/12/future-of-work.pdf

KPMGinsights

Publications for further reading

KPMG

KPMG global
techreport 2024

Bayond the bype: Balancng speed securty snd vaive

_
i

KPMG global tech report 2024
(KPMG International)

Read more>

KPMG

M&A sector
expertise: Human
Capital Management

Market Update
October 2074

M&A sector
expertise: Human
Capital Management

October 2024
(KPMG in Germany)
Read more>

KPMG
Private Enterprise

Venture Pulse
022024

Global analysis of venture funding

Venture pulse: 2Q24
(KPMG International)

Read more>

KPMG

Pulse of
Fintech H1' 24

Global analysis of fintech funding

Pulse of Fintech H1°24
(KPMG International)

Read more>

KPMG

The next evolution:
How Al will transform
Glohal Business
Services hy 2026

The next evolution:
How Al will
transform Global
Business Services
by 2026

(KPMG in the US)

Read more>

Understanding Al:

Understanding Al: business uses and

strategies

(KPMG International)

Read more>
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https://kpmg.com/kpmg-us/content/dam/kpmg/pdf/2024/venture-pulse-q2-2024.pdf
https://assets.kpmg.com/content/dam/kpmgsites/ch/pdf/globa-tech-report.pdf
https://kpmg.com/kpmg-us/content/dam/kpmg/pdf/global-business-services-whitepaper-v4-secured.pdf
https://assets.kpmg.com/content/dam/kpmg/gr/pdf/2024/10/gr-pulse-of-fintech-h1-2024.pdf
https://kpmg.com/kpmg-us/content/dam/kpmg/pdf/2024/KPMG-ai-primer-v9.pdf
https://hub.kpmg.de/en/human-capital-management-oct-2024

KPMGTeam & Credentials

Global Gorporate Finance expertise

The focus of a boutique investment bank with the resources of a global investment banking
platform

The Deal Advisory M&A practice is a division of the KPMG organization of independent member firms with more than
2,300 M&A professionals, with the ability to leverage KPMG’s extensive network to connect with all major technology,
digital media and software businesses around the globe. Our M&A experts have successfully advised on more than 350
transactions in the TMT sector since 2018.

Global Corporate
+80 . +2,300 | Finance
Offices :
Professionals
M&A TMT Deals si
+3,600 | Transactions +350 2018 eals since
since 2016
Toronto Séo Paulo London Milan Singapore
New York Buenos Aires Stockholm Warsaw Hong Kong
Chicago Lisbon Helsinki Tel Aviv Beijing
San Francisco Madrid Berlin Johannesburg Tokyo
Silicon Valley Paris Frankfurt Dubai Sydney
Los Angeles Zurich Munich Seoul
C-suite access + Deep subsector Global execution
investor reach expertise capabilities
We serve the Fortune 500 Dedicated industry and KPMG consistently
as well as small and specialist teams with completes more mid-
medium-sized companies substantial deal market transactions than
all around the globe and experience any other advisor in the
have an unmatched world
network of business

partners
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KPMGTeam & Credentials

Our holistic Deal Advisory approach for
technology transactions in Germany

Transaction Services

M&A Transaction Services & Valuation

— Merger & Acquisitions (Buy- & — Sellside Support (Financial — Financial Factbook and Vendor
Sellside) Factbook, Vendor Due Diligence, Due Diligence

_  Debt Advisory Vendor Assistance) — Buyside Due Diligence

_ Equity Capital Markets - Buyside Support - Buyside & Vendor Assistance
Restructuri dT d — Data Cubes — Business Planning and Financial

— Restructuring and Turnaroun Modelling

. — IT/Tech Due Diligence
- Venture Services — Fairness Opinion

— Other deal related advice . .
— Purchase Price Allocation & Tax

Valuation

Contact Persons Contact Person Contact Person

Michael Kramer
Partner, Transaction Services & Valuation

Claus Buhmann
Partner, Transaction Services

Jonas Lérwald
Senior Manager, M&A

Florian Frei
Partner, M&A

Selected Credentials

kos & van e m e LiLum
i i EGYM
has been acquired by has been acquired by has been acquired by received funding from
Series F
GENUI £\ TENZING $tHg N Financing round

Sellside Support,

Sellside Support,
Finacial Factbook
March 2023

Sellside Support,
Financial Factbook
March 2023

partners
|

Sellside Advisory
December 2022

i Untemehmerkapita

Sellside Advisory
September 2022

Buyside Due Diligence Buyside Due Diligence Financial Factbook Buyside Due Diligence Sellside Support
November 2023 October 2023 October 2023 July 2023 July 2023
=] =] - =] |
KkPMG: kMG kMG KkPMG KPME =
N INTEGRITY B £ [y
U GotPhoto NEXT € soft&Cloud medauis (2 LucaNet
has been acquired by has been acquired by has been acquired by has been acquired by has been acquired by
QT EQT ey | S *Hg

Sellside Advisory
April 2022
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KPMGTeam & Credentials

Selected global TMT credentials

has been acquired by

a confracorriente

KPMG in Spain, Corporate Finance,
July 2024

kb

o INTERACTIVE MEDICA
HSJ

Inspirit

KPMG in the UK, Corporate Finance,
June 2024

ly

KPMG

has been acquired by

MecCarthy
Cupim]

KPMG in the US, Corporate Finance,
May 2024

KkPMG £
KEYCORE

AWS Cloud Specialists

has been acquired by

D

CLOUD?

KPMG in the Denmark, Corporate
Finance, April 2024

kbia "

has been acquired by

IT

KPMG in Ireland, Corporate Finance,
May 2024

KkPMG +
Leanware/

has been acquired by
elise
INDUSTRIQ

KPMG in the Finland, Corporate
Finance, April 2024

has been acquired by
cP

KPMG in Spain, Corporate Finance,
August 2024

Q NETBARON

has been acquired by
Confirma

KPMG in Finland, Corporate
Finance, August 2024

KkPMG =
DA

THE SMART MOVE

has been acquired by

ENERPAC
TOOL GROUP

KPMG in Spain, Corporate Finance,
September 2024

KPMG
N

NEO
FANCTO

has been acquired by

ARICOMA

KPMG in Luxembourg, Corporate
Finance, September 2024

In

KPMG

Cayosoft

has received growth investment
from

KPMG in the US, Corporate Finance,
March 2024

kPG
KEYCORE

AWS Cloud Specialists

has been acquired by

O

CLOUD?

KPMG in Denmark, Corporate
Finance, April 2024

KPMG o

NEXTGEN
GR#UP

has been acquired by

KPMG in Australia, Corporate
Finance, March 2024

KkPMG +

has been acquired by

ENR
BG

KPMG in Finland, Corporate
Finance, January 2024

PAGABO Group

has been acquired by

LDC

KPMG in the UK, Corporate Finance,
March 2024

IES

has been acquired by

Apa);

KPMG in the UK, Corporate Finance,
Feburary 2024
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KPMGTeam & Credentials

Selected global TMT credentials

KkPmE +
Leanware/

has been acquired by

i

Korona
Invest

KPMG in Finalnd, Corporate
Finance, April 2024

KPMG =

has been acquired by

N=XXUS

IBERIA

KPMG in Spain, Corporate Finance,
December 2023

KkPhG +=
modirum

has been acquired by

& entersekt

KPMG in Finland, Corporate
Finance, December 2023

&3 LloydsDirect

by LlaydsPharmacy

has been acquired by

*z Pharmacy2U

KPMG in the UK, Corporate Finance,
November 2023

Kb z

O aha
msurance

has been acquired by

KPMG in Canada, Corporate
Finance, December 2023

Globalways
has been acquired by

zZayo

KPMG in the UK, Corporate Finance,
November 2023

SOFT SOLUTIONS PVT. LTD.

has been acquired by
J evolving payments

KPMG in the UK, Corporate Finance,
November 2023

m °
Dot

HOMES

has been acquired by

Sefbu Holdings

KPMG in Japan, Corporate Finance,
October 2023

G "

7%)ataSoluticms

has been acquired by

CLiMB

‘GLOBAL SOLUTIONS

KPMG in Ireland, Corporate Finance,
October 2023

KkPME =
SONORYS

has been acquired by

compax

KPMG in Austria, Corporate
Finance, September 2023

K

KPMG £
AMDARIS

An Insight company

has been acquired by
o=

Insight™"

KPMG in the UK, Corporate Finance,
August 2023

KbG -
bushido

has been acquired by

SO

KPMG in Spain, Corporate Finance,
July 2023

e T

OoCucCoO

has received a growth
investment from

KPMG in Ireland, Corporate Finance,
August 2023

© 2024 KPMG AG Wirtschaftspriifungsge

independent member firms affiliate

KkPMG =

Raycom

Your solution partnher
and

Teh;o\lNT
have been acquired by

M MANDATUM
AM ASSET MANAGEMINT

KPMG in Czech Republic, Corporate
Finance, July 2023

AR

Kbt *:
@ EMR

integrated solutions

has been acquired by

‘ erisbeq

KPMG in Ireland, Corporate Finance,
July 2023

KkPMG R

Raycom

Your solution partner

KPMG Czech Republic acted as
a sell side advisor to the owner
of. on the sale of shares in the

company active in
telecommunication

Value Not Disclosed

KPMG in Czech Republic, Corporate
Finanace, July 2023
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KPMGTeam & Credentials

Selected global TMT credentials

KkPMG o

FINASOFT

has received an investment by

L Alpina

KPMG in Germany, Corporate
Finance, July 2023

has been acquired by

q:'a?endcu.'cu

KPMG in Australia, Corporate
Finance, May 2023

KPMG -
ipm|gruppe

A portfolio company of

palero

has been acquired by

BDA

KPMG in Germany, Corporate
Finance, June 2023

1

Sweda

has been acquired by
()
a subsidiary of
2N
((\_5 HARRIS
a portfolio company of

CONSTELLATION
SOFTWARE
INC

KPMG in Canada, Corporate
Finance, June 2023

- 'Skytgcr‘ﬁ

TELEMATICS SYSTEMS

has been acquired by

Alder.

KPMG in Denmark, Corporate
Finance, April 2023

KPMG -

0

lus:

o
@

has been acquired by
o

HOUSE OF HR

a portfolio company of

= BainCapital

KPMG in Germany, Corporate
Finance, April 2023

N
AR

KPMG

Argon

has been acquired by

APOGEE

o Cormany

KPMG in the UK, Corporate Finance,
April 2023

N
AR

KPMG

Resulting

has been acquired by

Equity
Partners

KPMG in the UK, Corporate
Finance, May 2023

has been acquired by

KPMG in the UK, Corporate Finance,
April 2023

Kb &
mig &=

has been acquired by

ARDIAN

KPMG in Switzerland, Corporate

Finance, April 2023

J TheDataShed

has been acquired by

KPMG in the UK, Corporate Finance,

April 2023

N
K]

KPMG

U Tribepad
has been acquired by

KPMG in the UK, Corporate Finance,
February 2023

© 2024 KPMG AG Wirtschaftspriifungsge

independent member firms affiliate

KPMG

I

has been acquired by

S&P Global

KPMG in the US, Corporate Finance,
February 2023

IR

KPMG

PLAYAWAY

a subsidiary of
@ Spotify

has been acquired by

Tengain
T

E:
I

KPMG in the US, Corporate Finance,
February 2023

Tangible Benef@

has been acquired by

KPMG in the UK and Germany,
Corporate Finance, March 2023

=11
e

WEALTH
=Y DYNAMIX

has been acquired by

CREDIT
== AGRICOLE

KPMG in the UK and France,
Corporate Finance, January 2023
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KPMGTeam & Credentials

Selectedglobal TMT

e ==

TIDAL

has been acquired by

EDWOOD

KPMG in the US and the Netherlands,
Corporate Finance, January 2023

credentials

KPMG -
4 Soft&Cloud”

has been acquired by

—
beyond
copital
partners
[I—

KPMG in Germany, Corporate
Finance, December 2022

KPMG &3

digital”
republic

has been acquired by
mobilezone

KPMG in Switzerland, Corporate

Finance, December 2022

N
AR

KPMG

has been acquired by

PERWYN

KPMG in the UK, Corporate Finance,
December 2022

NI
ARl

KkPMG

has been acquired by

access

(reedorn o do nore:

KPMG in the UK, Corporate Finance,
December 2022

R

KkPMG :

BRIDCES
has acquired
STORETEC

KPMG in the UK, Corporate Finance,
November 2022

&= 6l
Fallw™

Shipamax

has been acquired by

Il | wisetech
11 global

KPMG in the UK and Australia,
Corporate Finance, November 2022

Ll
AR

KPMG
#

REaD Group

has been acquired by
I Sagacity

KPMG in the UK, Corporate
Finance, October 2022

o L]
moreZ2
has been acquired by
SIDESHOW
GROUP.
KPMG in the UK, Corporate
Finance, October 2022

A
&

SYNOVA {41014
has acquired
unity

KPMG in the UK, Corporate Finance,
September 2022

kbmG .
medouis &
has been acquired by

Oga BregalPartners

KPMG in Germany, Corporate
Finance, September 2022

Vuzion

has been acquired by

@ INFINIGATE
Adiing Va ueto Dicbution

KPMG in the UK, Corporate Finance,
August 2022

ly

kMG ol
~‘ world
manager

has been acquired by

\? franconnect

KPMG in Australia, Corporate
Finance, August 2022

© 2024 KPMG AG Wirtschaftsprifungsgesellschaft, a corporation under German law and a member firm of the KPMG global organization of

kbE i

Cwsl

has acquired

mobco

KPMG in Ireland, Corporate Finance,
July 2022

StaySafe

Tang Warker

has been acquired by

@ EcoOnline

KPMG in the UK and Iceland,

Corporate Finance, June 2022

KkPMG *=

Invenco
has been acquired by
INNOFACTOR

KPMG in Finland, Corporate
Finance, June 2022
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KPMGTeam & Credentials

Selected global TMT credentials

= 5
KbG =
@Zemerald
has been acquired by

Group

KPMG in the US and UK, Corporate
Finance, June 2022

e =
L —

has received a growth
investment from

K coXelation

Hills

KPMG in the US and UK, Corporate
Finance, May 2022

y

KPMG

sSMarTaox

has been acquired by

itrac

KPMG in the US, Corporate Finance,
April 2022

Kb z

- g

Zycom
has been acquired by
171
[ |

KPMG in Canada, Corporate
Finance, April 2022

KkPMG =11
Sogelink’
has been acquired by

&
“LocaTigs e

KPMG in the Netherlands and France,
Corporate Finance, April 2022

GRAYDON

has been acquired by

creditsafe¥

KPMG in the Netherlands and Ireland
Corporate Finance, March 2022

YmaxSoft

has been acquired by

KPMG in South Korea, Corporate
Finance, April 2022

(2 LucaNet

has been acquired by
Hg

KPMG in Germany, Corporate
Finance, April 2022

NI
AR}

KPMG

Motorin
Worl

has been acquired by

= | Freshstr

KPMG in the UK, Corporate Finance,
April 2022

ly

KPMG -

has been acquired by

GR

KPMG in Canada, Corporate
Finance, March 2022

has been acquired by

WEMISCroup

KPMG in the UK, Corporate Finance,
March 2022

“GSL

CFUL MEDIA

has acquired

Broadeazting

KPMG in Australia, Corporate Finance
February 2022

has been acquired by

North l

Edge

KPMG in the UK, Corporate Finance,
March 2022

Kb =

Ar

has been acquired by

ER
G

KPMG in Denmark, Corporate
Finance, February 2022

i

has been acquired by

FLASHPOINT

KPMG in the US, Corporate Finance,
January 2022

Ly
N 1
Ak

255

has received a growth
investment from

::Hg

KPMG in the US and the UK, Corporaté¢
Finance, January 2022

Technology Deal Flash — Germany Switzerland and Austria 3Q | 2024 20




KPMGTeam & Credentials

Selected global TMT credentials

Ny
m =

Sorted.

has received a growth
investment from

y )

KPMG in the UK, Corporate Finance,
December 2021

kPG J1
@ CONSULTING
has been acquired by

>
accenture

KPMG in the UK, Corporate Finance,
November 2021

(]
mandala
has been acquired by

£\ TENZING

KPMG in the UK, Corporate Finance,
October 2021

EssentialSkillz

has been acquired by

MARLOWE

KPMG in the UK and Ireland,
Corporate Finance, October 2021

%
AR

Ly

KPMG

/Irtlogic

has received a growth
investment from

H COVE HILL

KPMG in the UK, Corporate Finance,
October 2021

KkPME 1
(ecurity

has been acquired by

SISAGRI

LA TECHNOLOGIE A FORTEE DE MAIN

KPMG in France, Corporate Finance,
October 2021

KPME =
& Hyarchis

has been acquired by several
private investors

KPMG in the Netherlands,
Corporate Finance, October 2021

B T

SOAT
has acquired a majority stake in

NeoSOFT®

TECHNOLOGIES

KPMG in France, Corporate Finance,
October 2021

In

KPMG

) .
EE/ NeoSystems

has received a growth
investment from

@ Higu Streer Caprrat

KPMG in the US, Corporate Finance,
October 2021

KPMG

The non-US asset of

has been acquired by

00 o
‘000 o
LT
HOLDINGS

KPMG in the UK, Corporate Finance,
September 2021

kbiG =
(@ SeproTec
received an investment from

nazca

KPMG in Spain, Corporate Finance,
September 2021

KPMG n

ALFEA

PSS p—

has been acquired by

AMEXIO

KPMG in France, Corporate Finance,
September 2021

KkPME
(-@dvanced

supply chain

N
alx

has been acquired by

™
Reconomy)

KPMG in the UK, Corporate Finance,
September 2021

© 2024 KPMG AG Wirtschaftspriifungsgesellschaft, a corporation under German law and a member firm of the KPMG global organization of

DI
m s

BEE exchanae

has been acquired by
e
-

Pernod Ricard

KPMG in the UK, Corporate Finance,
September 2021

4K

KkPMG :

ROCKPOOL..

sold its shareholding of

KPMG in the UK, Corporate Finance,
August 2021

has backed the MBO of

Texecom

from
£ Halma

KPMG in the UK, Corporate Finance,
August 2021
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KPMGTeam & Credentials

Selected global TMT credentials

KkPMG

received an investment from

CAPITAL

KPMG in Vietnam, Corporate
Finance, August 2021

KPMG

Aalva.

has partnered with
[ pg] ¥ BALLAST
with a majority investment of

FALTORRLAS CAPTAL

KPMG in the UK, Corporate Finance,
August 2021

e T

comaucras

acquired a minority
stake in

&K

KPMG in Germany, Corporate
Finance, August 2021

I

KkPMG
[HPS| IFLAG

have partnered with

¥ BALLAST

with a majority investment of

FALPRRAS CAPITAL

KPMG in the US,

kPG
[HPS] FLAG

has been acquired by

¥ BALLAST

with a majority investment of

FALPRRRAS CAPITAL

KPMG in the US, Corporate Finance,
July 2021

Corporate Finance, July 2021

has been acquired by

MERCELL

KPMG in Finland,
Corporate Finance, June 2021

KPME L
Kognitiv'
received an investment from

X
exTREME [ E
SESTNEEARINEEY S

KPMG in Canada,
Corporate Finance, June 2021

KkPMG -

stashcat

has been acquired by

secunet

KPMG in Germany,
Corporate Finance, May 2021

KkPMG =

RAZOR
GROUP

has received an investment
from

Becine BlackRock. 171

e

KPMG in Germany,
Corporate Finance, May 2021

e ==
CROWD)ESK

has received an investment
from

KPMG in Germany,
Corporate Finance, May 2021

KkPMG -
\"Viantro

has been acquired by

doctari
a portfolio company of
VITF:';J}(IIAN

KPMG in Germany,
KPMG Corporate Finance, May 2021

Ly

kpma
beyon

SECURITY

has been acquired by

13
helpsystems
a portfolio company of

TA|ASSOCIATES

KPMG in the US,
Corporate Finance, May 2021

Cwsl

has acquired

AV
i, Vgient Fesparaive

KPMG in Ireland,
Corporate Finance, May 2021

O VISMA

has acquired
Ecare Services

KPMG in the Netherlands,
Corporate Finance, May 2021

pure
technelogy
qgroup
has been acquired by

AN FULCRUM

KPMG in the UK,
Corporate Finance, April 2021

has been acquired by

mM
L

KPMG in the UK, Corporate Finance,
March 2021
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KPMGTeam & Credentials

Selected global TMT credentials

KPMG =
QCENTRIS

has been merged with

acial

KPMG in Switzerland, Corporate
Finance, March 2021

KkPME o =

@ﬂanlurinunealily.wm

has been acquired by

KPMG in Slovakia,
Corporate Finance, March 2021

o Lt
H’dﬂbj -

V%Y

ASTON MICROPHONES

has been acquired by

musictribe

KPMG in the UK,

Corporate Finance, March 2021

codestone

has received an investment
from

=PE

CAPITAL

KPMG in the UK,
Corporate Finance, March 2021

AR

Kb :
.

matrix

TELEMATICS

has been acquired by

BRIDCES

Fund Menagement

KPMG in the UK, Corporate Finance,
March 2021

B T

DEPObank

BANCA DEPOSITARIA ITALIANA

has sold its Prestacap business
to

Ptech Holdings

KPMG in Italy, Corporate Finance,
March 2021

rers
@NCC

has received an investment
from

LONG RIDGE

KPMG in the US,
Corporate Finance, March 2021

HAS

technology

has been acquired by

O access

KPMG in the UK,
Corporate Finance, March 2021

kbiG -
&4 newbook
has been acquired by

potientia

KPMG in Australia,
Corporate Finance, March 2021

KhG =
1))

)
wecty

IRELESS €ETV

has been acquired by

SLDC

KPMG in the UK, Corporate Finance,
March 2021

© 2024 KPMG AG Wirtschaftspriifungsge

independent member firms affiliate

e =+
INNOFACTOR’

has been acquired by

!total specific solutions
a portfolio company of

KPMG in the Netherlands,
Corporate Finance, March 2021

KPMG

q] Digital Defense

has been acquired by

)
helpsystems
A portfolio company of

SEOCIATES

KPMG in the US, Corporate Finance,
February 2021

AR

KPMG ;

Beech Tree

PRIVATE EQUITY
has acquired

performanto gy

Securing Your World, Togsther

KPMG in the UK, Corporate Finance,
March 2021

KPMG
o
FUjITSU

has sold its America business to
APOLLO
DTechData/

KPMG in the US,
Corporate Finance, March 2021

KkPMG LR
Top@nWeb

Your Visibility Solution
has been acquired by

Jkiles

KPMG in Belgium, Corporate
Finance, March 2021

AR

Kbt :
REACT,

has been acquired by
[ 9
»

Green Street

KPMG in the UK, Corporate Finance,
February 2021
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Selectedglobal TMT

KkbmG .
Sofcbridg@
has been acquired by

MINTRA

KPMG in Germany, Corporate
Finance, February 2021

credentials

K]

KPMG c

E BigChange

has received an investment
from

Great Hill

PARTNTIRS

KPMG in the UK, Corporate Finance,
February 2021

KPMG (OES

LUMED)(
has been acquired by

)‘( Intelerad.

KPMG in the US, Corporate Finance,

February 2021

AR

KkPiG :
. -
sipcom:.
has been acquired by

Content
+Cloud
a portfolio company of
ecl

KPMG in the UK, Corporate Finance,
February 2021

KkPMG =

embee’

Making IT Easier

has been acquired by

SOfi

KPMG in India, Corporate Finance,
January 2021

KkPMG =

Kanernet.n(

has been acquired by

Housing
Anywhere

KPMG in the Netherlands,
Corporate Finance, January 2021

KkPMG
—
® rescompany

has been acquired by

BOM

KPMG in the UK, Corporate Finance,
January 2021

© 2024 KPMG AG Wirtschaftsprifungsgesellschaft, a corporation under German law and a member firm of the KPMG global organization of

KkbmG =

—
@SOLUTIOI‘\S
has been acquired by

( kontron

S&T Group

KPMG in Austria, Corporate
Finance, January 2021

KPMG
[N

NEXTLINK

Capital Advisory

acted as the exclusive
financial advisor to Nextlink
in connection with securing
a new credit facility

KPMG in the US, Corporate Finance,
February 2021

KPMG +

mediconsult

has received an investment
from

KPMG in Finland,
Corporate Finance, January 2021
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Basis of data preparation

Deal values and deal counts used throughout the report are
based on completed deal data provided by Refinitiv and
Pitchbook from 1 April 2021 to 30 June 2024, supplemented
by additional independent research. Data available after
publication date is incorporated in subsequent editions and
thus may deviate from previous editions. Refinitiv and
Pitchbook data have been merged to create a more
comprehensive deal list. For M&A data, sub-sectors for
Refinitiv deals have been changed to match the Pitchbook
dataset for consistency purposes. VC funding data is
derived solely from Pitchbook. Deal count data in this report
includes all disclosed deals irrespective of values. Note that
we have not included debt funding/ financing.

Published deal count and deal values are based on analysis
of target companies according to SIC codes for Refinitiv and
industry criteria search in Pitchbook:

Pitchbook:

— IT Software
— IT Services
— Other Information Technology

Refinitiv:

— Computer Programming Services

— Prepackaged Software

— Computer Integrated Systems Design
— Data Processing and Preparation

— Information Retrieval Services

— Computer Related Services

Sources:

— Refinitiv (Thomson Reuters)

— Pitchbook

— S&P Capital IQ

— Merger Market

— Various companies’ press releases

Note:
(a) Responsible according to German Law (8§ 7 (2) BerlinerPresseG):
Florian Frei

www.kpmg.de

in]}]Xx]6]o
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