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Glossary  
$ Australian Dollar 

ABN Australian Business Number 

ACN Australian Company Number 

Act Corporations Act 2001 (Commonwealth) 

ARITA Australian Restructuring, Insolvency and Turnaround Association  

ASIC Australian Securities and Investments Commission 

Associated Entities The group of companies listed at Annexure A 

ATO Australian Taxation Office 

AUD Currency in Australian Dollars 

Autoka Autoka Pty Ltd (In Liquidation) (ACN 009 107 126) 

Clivpee Limited Clivpee Ltd (Formerly Clive Peeters Ltd) (In Liquidation) (ACN 058 868 018) 

Clivhom Pty Ltd Clivhom Pty Ltd (In Liquidation) (ACN 097 301 490)   

Clivpkb Pty Ltd Clivpkb Pty Ltd (Formerly Clive Peeters Kitchens & Bathrooms Pty Ltd)  (In Liquidation) (ACN 
097 301 445) 

Clivwho Pty Ltd Clivwho Pty Ltd (Formerly Clive Peeters Wholesale Pty Ltd) (In Liquidation) (In Liquidation) 
(ACN 058 868 723) 

Code ARITA Code of Professional Practice 

Dormant Entities Watercell Pty Ltd (In Liquidation) (ACN ) and Clivhom Pty Ltd (In Liquidation) (ACN ) 

ERV Estimated Realisable Value 

Group The group of Clive Peeters entities placed in liquidation 

Hi-Fi Corporation (WA) Hi-Fi Corporation (WA) Pty Ltd (In Liquidation) (ACN 092 691 846) 

k Thousands 

Liquidator George Georges 

m Millions 

NTFQ Pty Ltd  NTFQ Pty LTD (In Liquidation) (ACN 109 689 769) 

PPSR Personal Properties and Securities Register 

RATA Report as to Affairs 

Receivers and Managers Philip Carter and Daniel Bryant of PPB 

Rickhar Pty Ltd Rickhar Pty Ltd (Formerly Rick Hart Holdings Pty Ltd)  (In Liquidation) (ACN 093 965 998) 

Surplus Funds Balance of proceeds realised by the Receivers and Managers from the Companies asset sale 

Watercell Pty Ltd Watercell Pty Ltd (In Liquidation) (ACN 093 965 998) 

WIP Work in progress 
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Report to creditors 

Clivpee Limited 

 

1.1  Update on Liquidation 

I refer to previous correspondence issued in relation to the Group and take this opportunity to provide you with an update 
regarding the progress of the liquidation.  

Please note that on 17 June 2019 Ferrier Hodgson merged with KPMG Australia. Please take note of our new contact 
details for any queries regarding this update or the liquidation of the Group in general. 

On 29 March 2019 a ruling was made in the Supreme Court of Victoria regarding the distribution method applicable to the 
Group. The outcome was for surplus funds to be distributed on a pari passu basis to all creditors in the Group of companies, 
including intercompany creditors, excluding dormant entities. The liquidation has therefore reached the stage where a final 
dividend can be paid to unsecured creditors.   

1.2 Final Dividend  

At this stage I estimate the final return to Group creditors as follows: 
 

Class of Creditor/Entity 
Current Estimate  

Cents in the dollar 

Unsecured creditors (Pari Passu Basis) 01.66 

    Clivpee Limited  01.66 

    CP Kitchens Pty Ltd 02.40 

    CP Wholesale Pty Ltd 01.96 

    Hi-Fi Corporation (WA) Pty Ltd 19.51 

    NTFQ Pty Ltd 14.41 

    Rickhar Pty Ltd 03.95 

    Autoka Pty Ltd 01.66 

Shareholders Nil 
Notes: the above estimates are based on; 

- the total value of formal and informal proof of debts received as at the date of this Report. These estimates may vary should 
additional proof of debts be received.  

- the remuneration approval request being approved by creditors and paid prior to distribution to creditors.   
 
The variance of each entity’s estimated dividends is due to intercompany loans between the Group. I note that this estimate 
is subject to change, in the event that additional creditor claims are received prior to the declaration date.  

The diagram below displays the movement of funds to Group creditors, which are then re-distributed to third party creditors.  

 

 Report to Creditors 
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Report to creditors 

Clivpee Limited 

 

Please find attached: 

 Form 534 - Notice to creditors to submit formal proof of debt or claim (Annexure B); 

 Form 548 – Notice to creditor or person claiming to be a creditor of intention to declare a final dividend. The dividend 
is intended to be declared by no later than Friday 13 September 2019 (Annexure C) 

 Form 535 – Formal Proof of Debt - creditors who have not previously lodged a Formal Proof of Debt with the 
Liquidator are requested to prove their claims (Annexure D). Please ensure that the Form 535, together with all 
supporting documentation, is returned to this office by no later than Monday 12 August 2019.   

 
If you wish to have the dividend payment made directly to your bank account and you have not previously provided your 
EFT details, please also provide the following details by no later than Monday 12 August 2019: 

Account name:  

BSB /SWIFT number: 

Account number: 

Alternatively, cheques will be issued and addressed in accordance with information provided within the Formal Proof of 
Debt form. 

1.3 Remuneration Request 

Further remuneration has been incurred in relation to the following tasks performed by the Liquidator’s and their staff:  

 Seeking Court direction regarding the creditor distribution methodology 

 Review of the Group’s records to determine asset apportionment to each entity 

 Review of the Groups records in conjunction with the Receivers and Managers sale of business documentation to 
determine the apportionment of assets.  

In order to minimise costs, I am seeking a proposal of creditors to approve the Liquidator’s remuneration without holding a 
meeting of creditors. Please find attached: 

 Notice of proposal to creditors (Annexure E); and 

 Remuneration approval request (Annexure F). 
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Report to creditors 

Clivpee Limited 

 

 
The Liquidator will advise creditors in writing, if applicable and practicable, of any additional matter that comes to their 
attention after the dispatch of this report that, in their view, is material to creditors’ deliberations.  

Should you have any queries with respect to this report, please contact Philip Batey of my staff via email at 
pbatey@kpmg.com.au. 

 

Dated this 17 July 2019 

 
 
 

George Georges 
Liquidator 

  

 Closing 
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Report to creditors 

Clivpee Limited 

 

 

 

  

  Annexures 
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Report to creditors 

Clivpee Limited 

 

 

  

A.  Associated Entities 

Entity ACN  
Date of 

appointment 

Clivpee Limited (Formerly Clive Peeters Ltd) (In Liquidation)  058 868 018 19/10/2010 

Clivpkb Pty Ltd (Formerly Clive Peeters Kitchens & Bathrooms Pty Ltd) (In 
Liquidation)  

097 301 455 19/10/2010 

Clivwho Pty Ltd (Formerly Clive Peeters Wholesale Pty Ltd) (In Liquidation) 058 868 723 19/10/2010 

Hi-Fi Corporations (WA) Pty Ltd (In Liquidation) 092 691 846 19/10/2010 

NTFQ Pty Ltd (In Liquidation)  109 689 769 19/10/2010 

Rickhar Pty Ltd (Formerly Rick Hart Holdings Pty Ltd) (In Liquidation)  112 058 787 19/10/2010 

Autoka Pty Ltd (In Liquidation) 009 107 126 27/07/2010 

Watercell Pty Ltd (In Liquidation) (Dormant Entity) 093 965 998 20/07/2010 

Clivhom Pty Ltd (In Liquidation) (Dormant Entity) 097 301 490 20/07/2010 
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Report to creditors 

Clivpee Limited 

 

 

Form 534 
Notice to creditors to submit formal proof of debt or claim 
 
Corporations Regulations 2001 
Sub regulation 5.6.48(3) 
 

Clivpee Limited (Formerly Clive Peeters Ltd) (In Liquidation) ACN 058 868 018   

Clivpkb Pty Ltd (Formerly Clive Peeters Kitchens & Bathrooms Pty Ltd) (In Liquidation)  ACN 097 301 455  

Clivwho Pty Ltd (Formerly Clive Peeters Wholesale Pty Ltd) (In Liquidation) ACN 058 868 723  

Hi-Fi Corporations (WA) Pty Ltd (In Liquidation)  ACN 092 691 846  

NTFQ Pty Ltd (In Liquidation)  ACN 109 689 769  

Rickhar Pty Ltd (Formerly Rick Hart Holdings Pty Ltd) (In Liquidation)  ACN 112 058 787  

Autoka Pty Ltd (In Liquidation) ACN 009 107 126  
 
Collectively referred to as “the Group” 
 
Take notice that creditors of the Group, whose debts or claims have not already been admitted, are required on or before 
Monday 12 August 2019 to formally prove their debts or claims and to establish any title they may have to priority by 
delivering or posting to me at my address a formal proof of debt or claim in accordance with Form 535 containing their 
respective debts or claims. If they do not they will be excluded from: 
 
(a) the benefit of any distribution made before their debts or claims are proved or their priority is established; and 
 
(b) Objecting to the distribution. 
 
Please find attached Form 535, Formal Proof of Debt or Claim Form (Annexure D),  
 
Dated this 17th day of July 2019 
 
 
 
 
George Georges  
Liquidator 
 
 
 
Clivpee Limited (In Liquidation) 
C/- KPMG Australia 
Tel:  03 8663 8938 
Fax:  03 9288 6666 
Email:  Pbatey@kpmg.com.au 

  

B.  Form 534 – Notice to creditors to submit formal proof of debt 
or claim 
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Report to creditors 

Clivpee Limited 

 

 
Form 548 
Notice to Creditor or Person Claiming to be a Creditor of Intention to Declare a Final Dividend 
 
Corporations Regulations 2001 
Sub regulation 5.6.65(1) 
 

Clivpee Limited (Formerly Clive Peeters Ltd) (In Liquidation) ACN 058 868 018   

Clivpkb Pty Ltd (Formerly Clive Peeters Kitchens & Bathrooms Pty Ltd) (In Liquidation)  ACN 097 301 455  

Clivwho Pty Ltd (Formerly Clive Peeters Wholesale Pty Ltd) (In Liquidation) ACN 058 868 723  

Hi-Fi Corporations (WA) Pty Ltd (In Liquidation)  ACN 092 691 846  

NTFQ Pty Ltd (In Liquidation)  ACN 109 689 769  

Rickhar Pty Ltd (Formerly Rick Hart Holdings Pty Ltd) (In Liquidation)  ACN 112 058 787  

Autoka Pty Ltd (In Liquidation) ACN 009 107 126  
 
Collectively referred to as “the Group” 

 
A final dividend is to be declared on Friday 13 September 2019 for the Group. 
 
You are required formally to prove your debt or claim on or before Monday 12 August 2019. If you do not, I will exclude 
your claim from participation, and I will proceed to make a final dividend without having regard to it. 
 
A form of proof of debt is enclosed for your convenience. 
 
 
Dated this 17th day of July 2019. 
 
 
 
 
 
George Georges  
Liquidator 
 
 
 
 
Clivpee Limited (In Liquidation) 
C/- KPMG Australia 
Tel:  03 8663 8938 
Fax:  03 9288 6666 
Email:  Pbatey@kpmg.com.au 

  

C.  Form 548 – Notice to creditor or person claiming to be a 
creditor of intention to declare a final dividend 
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Report to creditors 

Clivpee Limited 

 

 

Form 535 Formal Proof of Debt or Claim Form 
Corporations Act 2001, Regulation 5.6.49(2) 

Return to:  
KPMG Australia GPO Box 2291U, Melbourne Vic 
3001 
Tel:  03 8663 8938 
Fax:  03 9288 6666 
Email:  pbatey@kpmg.com.au 

Select indebted company: 
 
 Clivpee Limited (Formerly Clive Peeters Ltd) (In Liquidation) ACN 058 868 018   

 Clivpkb Pty Ltd (Formerly Clive Peeters Kitchens & Bathrooms Pty Ltd) (In Liquidation)  ACN 097 301 455  

 Clivwho Pty Ltd (Formerly Clive Peeters Wholesale Pty Ltd) (In Liquidation) ACN 058 868 723  

 Hi-Fi Corporations (WA) Pty Ltd (In Liquidation)  ACN 092 691 846  

 NTFQ Pty Ltd (In Liquidation)  ACN 109 689 769  

 Rickhar Pty Ltd (Formerly Rick Hart Holdings Pty Ltd) (In Liquidation)  ACN 112 058 787  

 Autoka Pty Ltd (In Liquidation) ACN 009 107 126  
 

A. Name and Contact Details of Creditor 
1            (the Creditor) 

(If in a personal capacity, given name and surname; if a corporate entity, full name of company, etc.) 
2 of 

(Insert address) 
3 Tel: 4 Email: 
 Tick this box to elect to receive electronic notification of notices or documents, in accordance with Section 600G of 

the Corporations Act 2001, at the email address specified above. 

B. Details of Debt or Claim 
 

1 Amount owing: 

(Insert dollars and cents, inclusive of GST if applicable) 
 
2 Nature of Debt or Claim: 

(Insert description of debt and/or reference any supporting documentation) 
 
3 Select one of the following options: 
 The Creditor is an unsecured creditor of the indebted Company 
 The Creditor is a secured creditor of the indebted Company 
 The Creditor is an employee / former employee of the indebted Company 
 The Creditor is a related party (please indicate: secured / unsecured) 
For all claims: 
 4 I have attached supporting documentation to substantiate the Creditor’s claim (secured creditors must attach 

evidence of security) 
 5 To my knowledge or belief the creditor has not, nor has any person by the creditor's order had or received any 

satisfaction or security for the sum or any part of it except for the following: 
 

(Insert details and value of security where relevant) 
 

C. Signature 
 
1 Dated: 
2 Signature: 
3 Name / Capacity: 
  

D.  Form 535 – Formal proof of debt or claim form 
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Report to creditors 

Clivpee Limited 

 

Creditor Assistance Sheet: Completing a Proof of Debt Form 
 

Section A – Name and Contact Details of Creditor 

1. Insert the full name of the employee, individual, sole trader, partnership or company that the debt is owed to. 
2. Insert the address of the employee, individual, sole trader, partnership or company that the debt is owed to. 
3. Insert the telephone number of the employee, individual, sole trader, partnership or company that the debt is owed to. 
4. Insert the email address of the employee, individual, sole trader, partnership or company that the debt is owed to. 

 

Section B – Details of Debt or Claim 

1. The amount owing should only include debts or claims which arose prior to the date of appointment. 
2. Insert the currency if not Australian dollars. 
3. Type of creditor: tick one of the options only. 
4. For all claims, ensure supporting documentation is attached, such as invoices, statements, agreements. 
5. For secured creditors, insert particulars of all securities held. If the securities are on the property of the company, assess 

the value of those securities. If any bills or other negotiable securities are held, indicate “refer attached” above and show 
them in a schedule in the following form: 

 

Date Drawer Acceptor Amount ($) Due Date 

   
   
   
 

Section C – Signature Instructions 

1. Insert the date that the proof of debt form is being signed. 
2. The form should be signed by one of the following persons: 

 If the debt is owed to an employee/individual, then the individual that the debt is owed to; or 
 If the debt is owed to a sole trader, then the sole trader that the debt is owed to; or 
 If the debt is owed to a partnership, then one of the partners of the partnership; or 
 If the debt is owed to a company, then a duly authorised office of the company (normally a director or secretary of 

the company). 
3. Insert the name of the person signing the form, and note their capacity (that is, their role): 

 If the debt is owed to a sole trader, note their capacity as proprietor, eg: “[Full name], proprietor”; or 
 If the debt is owed to a partnership, note their capacity as partner, eg: “[Full name], partner of the firm named in 

Section A above”; or 
 If the debt is owed to a company, note their capacity as director or secretary, eg: “[Full name], director/secretary of 

the company named in Section A above”] 
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Report to creditors 

Clivpee Limited 

 

 

 

Select indebted company: 
 
 Clivpee Limited (Formerly Clive Peeters Ltd) (In Liquidation) ACN 058 868 018   
 Clivpkb Pty Ltd (Formerly Clive Peeters Kitchens & Bathrooms Pty Ltd) (In Liquidation)  ACN 097 301 455  
 Clivwho Pty Ltd (Formerly Clive Peeters Wholesale Pty Ltd) (In Liquidation) ACN 058 868 723  
 Hi-Fi Corporations (WA) Pty Ltd (In Liquidation)  ACN 092 691 846  
 NTFQ Pty Ltd (In Liquidation)  ACN 109 689 769  
 Rickhar Pty Ltd (Formerly Rick Hart Holdings Pty Ltd) (In Liquidation)  ACN 112 058 787  
 Autoka Pty Ltd (In Liquidation) ACN 009 107 126 
 

A. Name and Contact Details of Creditor 
1            (the Creditor) 

(if in a personal capacity, given name and surname; if a corporate entity, full name of company, etc) 
2 of 
(insert address) 
3 Tel: 4 Email: 
 Tick this box to elect to receive electronic notification of notices or documents, in accordance with Section 600G 

of the Corporations Act 2001, at the email address specified above. 
5 Select one of the following options: 
 I am not a related creditor of the Company 
 I am a related party creditor of the Company, relationship:  

___________________________________________________________________________________________ 
 

B. Details of Debt or Claim 
1 Select one of the following options: 
 I have previously submitted a proof of debt form and supporting documents 
 I have enclosed a proof of debt form and supporting documents with this proposal form 
 
C. Proposal for creditor approval 
To consider and if though appropriate approve "That the remuneration of the Liquidator, as set out in the Remuneration 
Approval Request dated 17 July 2019, for the period from 19 October 2010 to completion be revised upwards by the 
amount of $100,000.00 to a maximum amount of $325,000.00 plus any applicable GST, but subject to upward revision 
by resolution of creditors, and that the Liquidator be authorised to make periodic payments on account of such accruing 
remuneration as incurred." 
 
D. Reasons for the proposal and the likely impact it will have on creditors if it is passed 
The proposal is to avoid the costs of convening a meeting. The work undertaken by the liquidator is necessary for the 
conduct of the liquidation and is payable in priority to creditor claims in the liquidation.  
 
E. Vote on proposal 
Creditor are given the option of approving, not approving or objecting to the proposed resolution being resolved without 
a meeting of creditors. Please place an “X” in one (only) of the following options to indicate your vote1: 
 

Yes – I approve the proposal No – I do not approve the proposal 
I object to the proposal being resolved 

without a meeting 

   

 
F. Signature 
 
1 Dated: 
2 Signature: 
3 Name / Capacity: 

E. Notice of proposal to creditors 

Notice of Proposal to Creditors 
Date:  
Corporations Act 2001 
Insolvency Practice Schedule 75-40 

Return no later than Monday 12 August 2019 to:  
KPMG Australia GPO Box 2291U, Melbourne Vic 3001 
Tel:  03 8663 8938 
Fax:  03 9288 6666 
Email:  pbatey@kpmg.com.au 
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Report to creditors 

Clivpee Limited 

 

 
Schedule 2 to the Corporations Act 2001, Section 70-50  
Insolvency Practice Rules (Corporations) 2016, Section 70-45  
 

Remuneration Approval Request 
 
This report contains the following information: 
 
– Part 1: Declaration 
– Part 2: Executive summary 
– Part 3: Remuneration 
– Part 4: Disbursements 
– Part 5: Report on progress of the liquidation 
– Part 6: Summary of receipts and payments 
– Part 7: Questions 
– Part 8: Approval of remuneration and internal disbursements 
– Schedule A: Resolution 1 details 
 
Next steps for creditors: 
 

 Please review the contents of this report, which sets out the proposals to be approved by creditors without a 
meeting.  

 Refer to Annexure E of the report to creditors dated 17 July 2019 for details as to how you can submit your vote on 
the proposals contained in this report.  

 

1 Declaration 

I, George Georges of KPMG Australia, have undertaken a proper assessment of this remuneration claim for my 
appointment as Liquidator of the Group in accordance with the Corporations Act 2001 (Cth) (the Act), the Australian 
Restructuring Insolvency & Turnaround Association (ARITA) Code of Professional Practice (the Code) and applicable 
professional standards. 
 
I am satisfied that the remuneration claimed is in respect of necessary work, properly performed, or to be properly 
performed, in the conduct of the liquidation.   

2 Executive summary 

Summary of remuneration approval sought for the Group 
 
To date, remuneration totalling $218,376.50 has been approved and paid in the liquidation of the Group. This report 
details approval sought for the following remuneration: 
 

Period 
Amount (ex GST) 

($) 

Past remuneration Approved:   

Voluntary Administration   

28 May 2010 – 30 September 2010 250,519.15  

1 October 2010 – 19 October 2010 30,000.00  

Liquidation   

19 October 2010 – Completion 225,000.00  

Total past remuneration approved: 505,519.15  

Current remuneration approval sought: Group Resolution 1   

"That the remuneration of the Liquidator, as set out in the Remuneration Approval Request dated 
17 July 2019, for the period from 19 October 2010 to completion be revised upwards by the 
amount of $100,000.00 to a maximum amount of $325,000, plus any applicable GST, but subject 
to upward revision by resolution of creditors, and that the Liquidator be authorised to make periodic 
payments on account of such accruing remuneration as incurred." 

 100,000.00 

Total current remuneration approval sought 100,000.00  

Total remuneration 605,519.15  

E. Remuneration Approval Request 
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Report to creditors 

Clivpee Limited 

 

Approval for the future remuneration sought is based on an estimate of the work necessary to the completion of the 
liquidation. Should additional work be necessary beyond what is contemplated, further approval may be sought from 
creditors. 
 
Please refer to Part 3.3 for full details of the calculation and composition of the remuneration approval being sought. 
 
 
2.2 Comparison to estimate of costs provided to creditors in the Initial Remuneration Notice 
 
The remuneration approval sought differs to the estimate of costs provided to creditors in the Initial Remuneration Notice 
for the following reasons: 
 
– Seeking Court approval of distribution methodology. 

– Analysis of various distribution scenarios and consequential effects on entity creditors.  

– Review of the Groups records in conjunction with the Receivers and Managers sale of business documentation to 

determine the apportionment of assets.  

3 Remuneration 

3.1 Remuneration claim resolutions 
 
I will be seeking approval of the following resolutions with respect to remuneration. Details to support these resolutions 
are included in Part 3.2.  
 
I have provided an explanation of tasks remaining to be completed, including my estimated costs to complete those 
tasks, to support my current remuneration approval request, at Part 3.3.1 of this report and in Schedule A. 
 
3.2  Remuneration claim resolutions  
 
Resolution 1:   
"That the remuneration of the Liquidator, as set out in the Remuneration Approval Request dated 17 July 2019, for the 
period from 19 October 2010 to completion be revised upwards by the amount of $100,000.00 to a maximum amount of 
$325,000, plus any applicable GST, but subject to upward revision by resolution of creditors, and that the Liquidator be 
authorised to make periodic payments on account of such accruing remuneration as incurred." 
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Report to creditors 

Clivpee Limited 

 

 
3.3  Details of remuneration: 
 
The basis of calculating the remuneration claims are set out below, including the details of the major tasks performed and the costs associated with each of those major 
tasks:  

 

Position (ex GST) Hrs ($) $ Hrs $ Hrs $ Hrs $ Hrs $ Hrs $ Hrs $ Hrs

Director 544 70.2 38,207 18,016 31.7 3,088 5.7 13,878 27 2,380 4.0 60 0.1 0 0.0 786 1.4

Intermediate 1 220 41.7 9,167 3,249 14.8 0 0.0 5,148 23 726 3.3 0 0.0 0 0.0 44 0.2

Intermediate 2 187 103.9 19,424 7,369 39.2 0 0.0 11,933 64 0 0.0 22 0.1 0 0.0 100 0.4

Junior/Filing 108 163.8 17,697 14,748 142.7 0 0.0 2,320 16 0 0.0 0 0.0 0 0.0 630 5.1

Manager 370 41.6 15,392 7,733 20.9 629 1.7 5,883 16 0 0.0 148 0.4 999 2.7 0 0.0

Partner 595 58.2 34,629 34,451 57.9 0 0.0 179 0 0 0.0 0 0.0 0 0.0 0 0.0

Senior 1 280 2.7 756 0 0.0 0 0.0 756 3 0 0.0 0 0.0 0 0.0 0 0.0

Senior 2 247 270.4 66,755 38,729 156.7 0 0.0 21,642 89 2,294 8.9 84 0.3 3,500 14.0 506 2.0

Senior Manager 460 1.1 506 328 0.7 178 0.4 0 0 0 0.0 0 0.0 0 0.0 0 0.0

Senior Secretary 180 2.0 360 360 2.0 0 0.0 0 0 0 0.0 0 0.0 0 0.0 0 0.0

Supervisor 297 52.1 15,485 14,256 47.9 0 0.0 1,019 4 0 0.0 84 0.3 0 0.0 126 0.4

Total 807.7 218,377 139,238 514.5 3,895 7.8 62,757 241.8 5,400 16.2 398 1.2 4,499 16.7 2,191 9.5

GST 21,838 13,924 389 6,276 540 40 450 219

Total (Incl. GST) 240,214 153,161 4,284 69,033 5,940 437 4,949 2,410

Average Hourly Rate 297 298 549 285 367 364 296 254

Administration Assets Creditors Dividends Employees Investigations Trade On

Remuneration paid for the period 19 October 2010 to 21 February 2018
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Report to creditors 

Clivpee Limited 

 

3.3.1 Resolution 1:  
 
The below table sets out the expected costs for the major tasks likely to be performed by the Liquidator and their staff to 
completion, which is the basis of the Resolution 1 claim. Please refer to Schedule A for further details with respect to the 
tasks likely to be performed. 

 

Task Hours 
Amount 

($) 

Dividend 240 65,000.00 

Administration 130 35,000.00 

Total 370 100,000.00 

 

3.4  Total remuneration reconciliation 
 
3.4.1 Comparison between current total and previous estimates 
 
At this point in time I estimate that the total remuneration for this liquidation will be $325,000.00 (excluding GST). This 
includes the current approval amount being sought of $100,000.00 (excluding GST).   
 
The amount is subject to the following variables which may have a significant effect on the estimate:  
 
– Complexity of processing preparing distributions through inter-company loans. 

– Analysis of various distribution scenarios and consequential effects on entity creditors.  

– Review of the Groups records in conjunction with the Receivers and Managers sale of business documentation to 

determine the apportionment of assets. 

 

3.4.2 Future remuneration requests 
 
In preparing this report, I have made my best estimate at what I believe the liquidation will cost to complete and I do not 
anticipate that I will have to ask creditors to approve any further remuneration. However, should the liquidation not 
proceed as expected, I will advise creditors and I may seek approval of further remuneration and provide details on why 
the remuneration has changed. 
 

3.5  Likely impact on dividends 
 
The Liquidator’s remuneration and disbursements are a priority expense that ranks ahead of the payment of creditors. 
The work undertaken and to be undertaken is necessary for the orderly conduct of the liquidation. Any dividend will 
ultimately be impacted by the value of creditor claims.  
 
4 Disbursements  

 
4.1 Types of disbursements 
 
Disbursements are divided into three types: 
   
– Externally provided professional services. These are recovered at cost. An example is legal fees. 

– Externally provided non-professional costs such as travel, accommodation and search fees. These disbursements 

are recovered at cost. 

– Internal disbursements such as photocopying, printing and postage. These disbursements, if charged to the 

liquidation, would generally be charged at cost; although if a data room is utilised, the fee will comprise an initial 

setup fee and then a fee based on the duration and size of the data room or the number of users per month. Certain 

services provided by KPMG may require the processing of electronically stored information into specialist review 

platforms. Where these specialist resources are utilised, the fee will be based on units (e.g. number of computers), 

size (e.g. per gigabyte) and/or period of time (e.g. period of hosting). The relevant rates for internal disbursements 

are set out below: 
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Disbursement type Charges (excl GST) 

Advertising At cost 

ASIC industry funding model levy – metric events 
At prescribed ASIC 

rates 
Couriers At cost 

Data room set-up $450.00 

Data room hosting – Option A 
Variable – see 

separate table below 

Data room hosting – Option B (incl 100GB of data) 
$84.95 per user per 

month 
eDiscovery services Variable 
Photocopying / printing (colour) At cost 
Photocopying / printing (mono) At cost 

Photocopying / printing (outsourced) At cost 
Postage At cost 
Searches At cost 
Staff travel reimbursement Up to $100/day 

Staff vehicle use 
At prescribed ATO 

rates 
Storage and storage transit At cost 
Telephone calls At cost 
Note:  Above rates are applicable for the financial year ending 30 June 2020. Disbursements 
charged at cost do not require creditor approval 

 

Data room hosting fees by size (MB) Charges per month (excl GST) 

0-300 $950 

300-1000 $950 + $2.50/MB 
1000-5000 $2,500 + $1.25/MB 
5000+ $7,500 + $0.60/MB 

 

4.2 Disbursements paid from the liquidation to date 
 
I have undertaken a proper assessment of disbursements claimed for the liquidation of the Group, in accordance with the 
law and applicable professional standards. I am satisfied that the disbursements claimed are necessary and proper.  
 
5 Report on progress of the liquidation 

The Remuneration Approval Request must be read in conjunction with the report to creditors dated 17 July 2019 which 
outlines the progress of the liquidation. 
 

 
6 Summary of receipts and payments 

A summary of receipts and payments for the period 19 October 2010 to 12 July 2019 is set out in the table below: 
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Receipts and payments 
Total (incl. GST) 

($) 

Receipts   

Funds from Receivers and Managers recoveries 2,336,791 

Investment Income 12,330 

Legal Fees/Disbursements received 95,543 

Appointee fees/disbursements received 27,840 

Tax/BAS refunds 48,581 

Sundry Receipts 6,848 

Total receipts 2,527,933 

Payments   

Voluntary Administrator Fees 77,359 
Voluntary Administrator 
Disbursements 

20,352 

Liquidator Fees 240,214 

Liquidator Disbursements 206,928 

Legal Fees/Disbursements  161,438 

Bank Fees 73 

ASIC Fees 543 

Total payments 706,907 

Closing cash at bank 1,821,026 

 

7 Approval of remuneration  

For information about how approval of the resolutions for remuneration will be sought, please refer to the notice of 
proposal to attached creditors.  

 
8 Questions 

If you require further information in respect of the above, or have other questions, please contact Philip Batey of this office 
by email on pbatey@kpmg.com.au. 
 
A copy of the Code may be found on the ARITA website at www.arita.com.au. 
 
An information sheet concerning approval of remuneration in external administrations can also be obtained from the 
Australian Securities & Investments Commission website at www.asic.gov.au. 
 
 
Dated this 17th day of July 2019 
 
 
 
 
George Georges 
Liquidator 
  



 

P a g e  20 | 20 

 

Report to creditors 

Clivpee Limited 

 

Schedule A 

 
Resolution 1: 
 
The below table contains more detailed descriptions of the tasks performed within each task area likely to be performed 
by the Liquidator and their staff to finalisation of the liquidation, which is the basis of the Resolution 1. 
 

Task area General description Includes 

Dividend 
 

240 hours 
$65,000 

(excl GST) 

Dividend procedures 

– Preparation of correspondence to creditors advising 
of intention to declare dividend 

– Advertisement of intention to declare dividend 
– Obtain clearance from ATO to allow distribution of 

Company’s assets 
– Preparation of dividend calculations 
– Prepare adjusting calculations for the ATO proof of 

debt claim 
– Preparation of correspondence to creditors 

announcing declaration of dividend 
– Advertise announcement of dividend 
– Preparation of distribution 
– Preparation of dividend file 
– Preparation of payment vouchers to pay dividend 
– Preparation of correspondence to creditors 

enclosing payment of dividend 

Administration 
 

130 hours 
$35,000 

(excl GST) 
 
 
 

Correspondence – General correspondence  

Document maintenance / file review / 
checklist 

– Administration reviews 
– Filing of documents 
– File reviews 
– Updating checklists 

Bank account administration 
– Requesting bank statements 
– Bank account reconciliations 

ASIC forms 
– Preparing and lodging ASIC forms 
– Correspondence with ASIC regarding statutory 

forms 
ATO and other statutory reporting – Preparing BASs 

Finalisation 

– Notifying ATO of finalisation 
– Cancelling ABN / GST / PAYG registration 
– Completing checklists 
– Finalising WIP  

Planning / review 
– Discussions regarding status / strategy of 

administration 

Books and records / storage 
– Dealing with records in storage 
– Sending job files to storage  

Correspondence – General correspondence  

Document maintenance / file review / 
checklist 

– Administration reviews 
– Filing of documents 
– File reviews 
– Updating checklists 
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