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Glossary

ACN Australian Company Number

ACNG609 ACN 609 289 170 Pty Ltd

Act The Corporations Act 2001

ARITA Australian Restructuring Insolvency & Turnaround Association

ASIC Australian Securities and Investments Commission

ATO Australian Taxation Office

Balmain Balmain Group — a secured creditor of the Company

Blondie Blondie Trading Pty Ltd (Receivers and Managers Appointed) (Subject to Deed of
Company Arrangement)

Company / HHA Heavy Haulage Australia Pty Ltd (In Liquidation)
Heavy Haulage Australia, Heavy Haulage NT, HHA Fleet, HHA Group, HHA Holdings

HHA Group NT, HHA Holdings QLD, HHA Holdings WA, HHA Vertical QLD, HHA WA, HVLIFT and
Texas T

Department Attorney-General’s Department

ERV Estimated Realisable Value

FEG Fair Entitlements Guarantee

FY Financial Year

GST Goods and Services Tax

RBA Running Balance Account

Rivet Rivet Treasury Pty Ltd, formally McAleese Finance Pty Ltd

DF A Duro Felguera Australia Pty Ltd (Subject to Deed of Company Arrangement)

Liquidator John Lindholm

TGP Trans Global Projects Pty Ltd (In Liquidation)

Westpac Westpac Banking Corporation — a secured creditor of the Company
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1 Executive summary

This section addresses frequently asked questions relating to the liquidation of the Company. Full details are available

throughout this report.

What is the purpose of
this report?

The purpose of the report is to provide an update on the following matters in relation
to the liquidation of the Company:

- Progress of the liquidation.

- The current position in relation to the realisation of assets.
- The results of my investigations into the Company’s affairs.
- The likelihood of a dividend being paid in the liquidation.

This report should be read in conjunction with my:

- initial Notice to Creditors dated 30 June 2015;

- statutory Report to creditors dated 28 October 2016; and
- update report to creditors dated 29 October 2018.

What recoveries have
been made since the
last report to creditors?

Since my last report, the following recoveries have been made:

- Dividend received from Trans Global Projects Pty Ltd (in Liquidation) in
respect of a debt payable to the Company of $3.7m.

- Return of funds lent to special purpose litigation funding entity ACN 609 289
170 Pty Ltd.

- Dividend received from ACN609 in respect of the Company’s 17%
shareholding.

Details of recoveries made since my last report are set out at Section 3.3.

What is the estimated
return to creditors?

| estimate the total dividends payable to each class of creditor as follows:

Creditor class Estimated Estimated timing
dividend rate

(cents in the $)

Priority employees

(Wages and superannuation) 100¢/3 Paid in full
Priority employees 100 c/$ Paid in full
(Leave)

Priority employees Mid 202
Pay in lieu and redundancy 100 c/$ id 2026
Unsecured creditors 0.92 c/$ - 1.54 c/$ Late 2026

Please refer to Section 5 of this report for further information.
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What do creditors need
to do next?

Creditors should review the contents of this report and complete the following forms
by 4:00pm on Friday 27" June 2025:

Form/ voting Where to submit

Proof of debt - form 535

Email: jcerutti@kpmg.com.au
(Annexure C) : @kpmg

Post: GPO Box 2291, MELBOURNE
VIC 3001

Notices of proposal to creditors
(Annexure D1 & D2)

Further guidance on how to submit a proof of debt form and vote on proposals can be
found at Annexure C, D1 and D2 of this report.
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2 Introduction

Brendan Richards, Tim Michael and | were appointed Liquidators of Heavy Haulage Australia Pty Ltd (“HHA”) and
associated entities on 31 July 2015. Brendan Richards and Tim Michael retired as Liquidators on 29 November 2017 and
6 April 2018 respectively.

The purpose of this report is to provide creditors with an update on the status of the Liquidation, including:

— An account of key matters progressed since the last report to creditors dated 29 October 2018.
—  The current position in relation to recoveries made and dividends paid.

— Avrevised estimated return to creditors.

—  Ongoing matters to be progressed.

This report is an update and should be read in conjunction with prior reports to creditors. Please contact this office should
you require copies of prior reports.

3 Update on the liquidation
3.1 Matters addressed since the last report to creditors

Since my last report to creditors, the following matters have been attended to:

—  Payment of a second and third dividend in relation to priority entittements (priority wages, superannuation and
leave entitlements) which have now been paid in full.

—  Liaised with the liquidators of Trans Global Projects Pty Ltd (“TGP”) in relation to the status of recoveries
made, and dividends payable to the Company.

—  Liaised with the shareholders of ACN 609 289 170 Pty Ltd (“ACN609”) and other patrties to the legal
proceedings, regarding recoveries made by TGP, ACN609’s litigation funding and the Company’s entitiement
to funds held by ACN609.

— Ongoing enquires regarding future recoveries expected from legal proceedings.

— Attended to statutory lodgements and administrative tasks.

3.2 Recoveries made
Since my last report to creditors, the following recoveries have been made for the benefit of the Company’s creditors:

- Interim dividend received from the liquidation of TGP of $222k.

- Return of funds lent by the Company to ACN609 totalling $523k.

—  Afully franked dividend of $244k paid by ACN609, in respect of the Company’s 17.14% shareholding in
ACNG609.

3.2.1  Summary of receipts and payments

A summary of the receipts and payments in the liquidation from 1 October 2018 to 4 June 2025 is attached as
Annexure A.

IH
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4  Dividends paid

Provided below is a summary of dividends paid as at the date of this report:

41 Secured creditors

A summary of distributions paid to secured creditors from the HHA Group is provided below:

Creditor Amount$?;(i)g Balance outstar;c,l(i)r(;%
Westpac 411 550 Nil
Balmain 41.2 154 3,615
Rivet 41.3 Nil 12,957
Total 704 16,572

4.1.1 Westpac

Westpac has been paid in full and no longer hold an exposure to the Company. Westpac was the first ranking secured
creditor and holder of a general security agreement.

41.2 Balmain
Balmain hold a second ranking security interest, with an indicative balance outstanding as at July 2020.
41.3 Rivet

Rivet Treasury Pty Ltd (“‘Rivet”), formally trading as McAleese Finance Pty Ltd, holds a third ranking security interest.
No funds have been distributed to Rivet in the capacity as secured creditor. However, | note that Rivet are also a
priority creditor pursuant to Section 560 of the Act, in respect of funds advanced to the Company for payment of
wages and superannuation.

Rivet has received two priority creditor distributions totalling $764k, and is presently entitled to receive a third
distribution of $251k.

We note that on 22 March 2023;

—  Vaughan Strawbridge, Christopher Hill and Hayden White of FTI Consulting were appointed Receivers and
Managers of Blondie Trading Pty Ltd (“Blondie”); and

— Adam Nikitins, Clare Baily and Samuel Freeman of EY were appointed as Voluntary Administrators, and
subsequently Deed Administrators of Blondie.

Based on enquiries made, | understand that Blondie is the ultimate parent company of Rivet.

At this stage | have not determined the appropriate recipient of Rivet’s third dividend and these funds are being held in
the Liquidator’s bank account pending further enquiries.
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4.1.4  Priority creditors

Provided below is a summary of dividends paid as at the date of this report:

Entitlement

Unpaid wages 475 329 263 1,066
Superannuation 175 121 99 395
Leave entitlements - - 398 398
Total 650 450 760 1,859

*Inclusive of unclaimed amounts

5 Estimated outcome statement

An updated estimated outcome statement as at the date of this report is provided below:

Cash at bank as at 4 June 2025 51.1 669,404 669,404
Less:

Unpaid dividends 5.1.2 (256,192) (256,192)
Cash available as at 4 June 2025 413,212 413,212
Add:

TGP liquidation dividends receivable 5.1.3 600,000 721,000

ACNB609 shareholder distributions receivable 5.1.3 299,950 305,949
Less:

Liquidator’'s remuneration

(subject to creditor approval) 5.1.4 (188,456) (188,456)

Contingent costs (15,000) (5,000)
Funds available for distribution 1,109,706 1,246,705
Less:

Priority entitlements - Redundancy and PILN 5.15 905,842 905,842
Balance after payment of priority creditors 203,864 340,863
Unsecured creditors
(inclusive of secured creditor shortfall amounts) 5.1.6 22,076,876 22,076,876
Estimate first and final dividend to unsecured
creditors 0.92 c/$ 1.54 c/$

7
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Notes:

5.1.1 Cash at bank

Cash currently held in an interest-bearing account maintained by the Liquidator.

5.1.2 Unpaid dividends

Priority dividends pending payment, including to Rivet and several former employee of the Company.
5.1.3 TGP and ACN609

The following (simplified) diagram illustrates the flow of funds estimated to recovered by the Company:

Samsung C&T
Corporation

DF A
(Subiject to DOCA)

TGP
(In Liguidation)

Other creditors of HHA Other shareholders
TGP (In Liguidation) of ACN609
HHA creditor
distributions

1 Settlement proceeds of $10m (ex GST and interest) are due to be released to DF A in March 2026. This amount
is currently held by Samsung as an arbitration settlement, in relation to proceedings commenced by DF A prior to
the Deed Administrators’ appointment. The funds have been retained by Samsung due to concerns that further
litigation may be brought against them by another party connected to the arbitration.

ACNG09

Notes:

2 Following the receipt of settlement proceeds, which | understand to be the final asset realisation available to DF
A, the Deed Administrators will pay a dividend to participating creditors of the DF A Deed of Company
Arrangement. TGP (In Liquidation) have submitted a claim against DF A of $25.9m in relation to a contractual
dispute claim, and will receive a large portion of the DF A distribution.
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3 Following receipt of the DF A distribution, the liquidator of TGP will be required to pay a litigation premium to
ACNB09 in respect of a litigation funding agreement. The balance of funds (after payment of costs) will be paid to
the creditors of TGP, which includes HHA (the Company). The Company has submitted a claim in the liquidation
of TGP of $3.7m.

At this stage | estimate that the Company will receive c. $600k — $721k in dividends from the liquidation of TGP.

4  ACNG609, a special purpose entity was formed to provide litigation funding to the liquidator of TGP, in order to
pursue the contractual dispute claim against DF A. Following successful recoveries, a litigation funding premium
will be payable by TGP to ACN609.

HHA (the Company) holds 17.14% ownership of ACN609 in respect of the Company’s investment in the special
purpose entity. The Company is therefore entitled to receive 17.14% of the net proceeds received by ACN609,
after payment of ACN609’s expenses and income tax. At this stage we estimate that the Company will receive c.
$300k to $306k in shareholder distributions from ACN609.

For further information regarding the various claims being pursued, please refer to my prior reports.
5.1.4  Liquidator's remuneration

See Section 7 for details of the Liquidator's remuneration request.

5.1.5 Priority entittements - Redundancy and PILN

At this stage | anticipate that a distribution in respect of PILN and redundancy entitlements will be paid during 2026,
following the receipt of funds from TGP and ACN609.

5.1.6 Unsecured creditors

As at the date of this report, | estimate the value of unsecured creditors (inclusive of secured creditor shortfalls) to be
$22.1m. This estimate is based on the records currently available and is likely to change.

I note that the cash held by the Liquidator and future estimated recoveries are inclusive of;
— anunfair preference payment recovery of $450k; and

—  debtor and legal recoveries.

As the unfair preference recovery is not subject to security interests, the balance of funds after payment of costs and
priority creditors, will likely be distributed to unsecured creditors of the Company. The position will be reassessed
following receipt of all expected recoveries.

The rate and timing of future dividends to unsecured and/or secured creditors is dependent on the outcome of
recoveries notes in Section 5.

The rate of dividends paid to secured and unsecured creditors is dependent on the outcome of recoveries. A final
dividend to unsecured creditors is likely to be paid in late 2026.

6 Investigation into the Company’s affairs

At this stage of the liquidation, there are no ongoing investigations into the affairs of the Company. Should any matters
requiring further investigation arise, they will be addressed accordingly, and creditors will be updated as necessary.

7 Liquidator’s remuneration

Within my Circular to Creditors dated 28 October 2016 that | requested remuneration approval for the for the
liquidation of $400,000. Pursuant to Section 75-40 of Schedule 2 to the Act, | propose to have my remuneration
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approved by a proposal without holding a meeting, to reduce the costs of the liquidation associated with convening a
meeting of creditors when it is not necessary to do so.

A summary of my proposed remuneration is set out below:

Proposal

"That the remuneration of the Liquidator, as set out in the Remuneration Approval Request dated 5
1 June 2025, for the period from 6 June 2020 to 23 May 2025 be fixed in the amount of $108,455.50
plus any applicable GST, and may be paid."

"That the future remuneration of the Liquidator, as set out in the Remuneration Approval Request dated
5 June 2025, for the period from 24 May 2025 to completion be fixed up to a maximum amount of

2 $80,000 plus any applicable GST, but subject to upward revision by resolution of creditors, and that the
Liquidator be authorised to make periodic payments on account of such accruing remuneration as
incurred.”

Further details of my remuneration are contained in the attached Remuneration Approval Request (Annexure C).
Also attached are Notices of Proposal to Creditors (Annexure B) and a Form 535 — Proof of Debt (Annexure E) for
the purposes of making particulars of your claim known to the Liquidator.

Creditors have the option of approving, not approving and/or objecting to the proposals being resolved without a meeting
of creditors.

You are invited to either:

— vote YES (IN FAVOUR) or NO (AGAINST) on the enclosed Notices of Proposal to Creditors; or
— object to the proposal being resolved upon without a meeting of creditors.

If your vote or objection to the proposal being resolved upon without a meeting is to be considered, your completed Notices
of Proposal to Creditors must be received at this office by close of business, 26 June 2025.

8 Conclusion

The following matters will continue to be progressed:

- Liaising with the liquidators of TGP in a relation to a return from the DF A Administration.

—  Subject to sufficient funds becoming available, completing a further distribution to priority creditors of the Company.

—  Subject to sufficient funds becoming available, adjudication of secured and unsecured creditor claims for payment
of a final dividend.

- Preparation and lodgement of statutory reports.

—  Addressing enquiries from creditors and employees as required.

I will write to you again with further information on the progress of the liquidation. The timing on finalisation will be subject
to the receipt of recoveries identified within section 6 of this report..

Should you have any questions, please contact Jack Cerutti of this office on +613 9288 5835 or at
jcerutti@kpmg.com.au.

Dated this 5" day of June 2025

KL

John Lindholm
Liquidator

=
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A — Receipts & Payments

Receipts and Payments for the period 1 October 2018 to 4 June 2025

Amount
$

Cash at bank as at 1 October 2018 847,555
Receipts

Return of funds lent by the Company to ACN609 522,770
Fully franked dividend from ACN609 243,902
Dividends from TGP 222,038
Interest received 21,953
GST received 2,702
Total receipts 1,013,365
Payments

Priority dividends (942,774)
Liguidators Remuneration (87,055)
Fund lent to ACN609 (85,700)
Legal Fees (62,281)
Document Storage (9,386)
Liguidators Disbursements (2,155)
Payroll Tax (2,151)
Bank Charges (16)
Total payments 1,191,517

Cash at bank as at 4 June 2025 669,403

=
N
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B — Remuneration approval request

Schedule 2 to the Corporations Act 2001, Section 70-50
Insolvency Practice Rules (Corporations) 2016, Section 70-45

Heavy Haulage Australia Pty Ltd (In Liquidation) (the Company)
ACN 100 650 226

1 Summary
| am asking creditors to approve remuneration of $188,455.50 (ex GST).
Details of remuneration can be found in sections 3 and 4 of this remuneration approval request.

— Please review the contents of this report, which sets out the proposals to be approved by creditors without a
meeting.
— Refer to Annexure E for details as to how you can submit your vote on the proposals contained in this report.

Creditors have previously approved my remuneration of $852,621 for the liquidation of the Company. The additional
remuneration request has increased since my previous report dated 28 October 2016, for the following reasons:

— Ongoing recovery actions which have resulted in fund being available for distributions to creditors.
— Management of statutory compliance and reporting obligations.
—  Payment of dividends to priority creditors.

2 Declaration

I, John Lindholm of KPMG, have undertaken an assessment of this remuneration claim for my appointment as
Liquidator of the Company in accordance with the law and applicable professional standards. | am satisfied that the
remuneration claimed is necessary and proper.

| have reviewed the work in progress report for the administration to ensure that remuneration is only being claimed
for necessary and proper work performed and no adjustment was necessary.

3 Remuneration sought

The remuneration | am asking creditors to approve is as follows:

Amount (ex
GST) When it will
$ Rates to apply be drawn
Immediately
Work already 6 June 2020 to 23 May !
completed 2025 108,455.50 Standard rates Whe_ln Ll:nds are
previously avaliable
Work to be apr:jr_oved by Immediately,
completed in the 24 May 2025 to completion 80,000.00 creditors when funds are
future available

Total remuneration to be approved 188,455.50

Details of the work already completed and work to be completed in the future are included at Schedule A.

Schedule B includes a breakdown of time spent by staff members on each major task for work | have already
completed.

Actual resolutions to be considered by written proposal are set out at Schedule C for your information. These
resolutions also appear in the notices of proposal that have been provided to you.
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4 Disbursements sought

| am not required to seek creditor approval for costs paid to third parties or where | am recovering a cost incurred on
behalf of the administration, but | must provide details to creditors.

The disbursements already occurred are as follows:

Amount
For (ex GST)
Disbursements already incurred 49,854, 54
Total disbursements to be approved

Previous remuneration approvals

The following remuneration approvals have previously been provided by creditors:

. Remuneration
Previous approvals

$(ex GST)
Voluntary administration
28 June 2015 to 31 July 2025 1,019,761
Liquidation
31 July 2015 to completion 852,621
Total past remuneration approved 1,872,382

I am now seeking approval of a further $188,455.50 in remuneration which will bring the total remuneration claim for
the Company to $2,060,837.50.

6 Likely impact on dividends

The Corporations Act sets the order for payment of claims against the Company and it provides for remuneration of
the Liquidator to be paid in priority to other claims. This ensures that when there are sufficient funds, the Liquidator
receives payment for the work done to recover assets, investigate the company’s affairs, report to creditors and ASIC
and distribute any available funds.

Based on expected future recoveries | estimate that priority employee creditors will be paid in full, and a dividend of
between 0.92 and 1.54 cents in the dollar will be paid to unsecured creditors. However, this is subject to a range of
variables, particularly the total future realisations and creditor claims.

7 Report on progress of the liquidation

This Remuneration Approval Request should be read in conjunction with the report to creditors dated 5 June 2025,
which outlines the progress of the liquidation.

8 Summary of receipts and payments

A summary of receipts and payments for the period 1 October 2018 to 4 June 2025 is set out at Annexure A to the
report to creditors dated 5 June 2025.

9 Approval of remuneration

For information about how approval of remuneration will be sought, refer to Annexure F of the Circular to creditors
dated 30 June 2015.

4
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10 Questions

If you require further information in relation to the information in this report, please contact Jack Cerutti of this office on

03 9288 5835.

You can also access information which may assist you on the following websites:

— ARITA at www.arita.com.au/creditors
— ASIC at www.asic.gov.au (search for INFO 85)

Dated this 51 day of June 2025

KL

John Lindholm
Liquidator

Attachments:

Schedule A — Details of work already completed
Schedule B — Time spent by staff on each major task already completed
Schedule C — Resolutions
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Schedule A — Details of work

The below table contains more detailed descriptions of the tasks performed / to be performed within each task area by the Liquidator and their staff and supports Resolutions 1 and
2 setout in Schedule C.

Period

Work already done

6 June 2020 to 23 May 2025

Future work

24 May 2025 to completion

Amount (ex

GST)
Task Area

Assets

Creditors

General Description

Other assets

Creditor enquiries

$108,455.50

32.1 hours
$15,035.50

— Ongoing recovery of debts payable to TGP.

— Attending to strategy discussions with various parties regarding
litigation and settlements.

— Dealings relating to investment in litigation funding entity
ACNB09, including assessing funding needs, status of accounts
and distributions available.

— Correspondence with the Liquidators of TGP regarding
upstream recoveries available via litigation funding made
available by ACN609.

— Assess and update DF Administration status and estimated
returns via TPG to HHA.

40.9 hours

$16,990.50

Receive and respond to creditor enquiries.

$80,000.00

19.4 hours
$10,000.00

— Continuance of currently executed activities.
— Reconciliation of total recoveries available for final distributions

to creditors.

26.3 hours

— Receive and respond to creditor enquiries.

Secured creditors

Distributions to secured creditors.
Preparing updates for secured creditors.
Responding to secured creditor’s queries.

Reports to creditors

Preparing update reports to creditors.

— Preparing update report to creditors.
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Dealing with proofs of debt (POD)

— Receipting and filing POD when not related to a dividend.

— Corresponding with ATO regarding POD when not related to a

dividend.

Receipting and filing PODs sent in relating to this report to
creditors.

Employees

Proposals to creditors

— Preparing proposal notices and voting forms.
— Forward notice of proposal to all known creditors.

11.1 hours

Forward notice of proposal to all known creditors.
Reviewing votes and determining outcome of proposal.
Preparation and lodgement of proposal outcome with ASIC.

11.6 hours

Employee enquiries

$4,360.50

— Receive and follow up employee enquiries via telephone or
email.

— Review and prepare correspondence to creditors and their
representatives via, email and post.

— Preparation of letters to employees advising of their
entitlements.

$5,000.00

— Correspondence with Employee.

Receive and follow up employee enquiries via telephone or
email.

Fair Entitlements Guarantee (FEG)

— Correspondence with FEG regarding employee claims and
dividends payable.

Dividend payment to FEG for Redundancy and PILN.
Correspondence with FEG regarding dividends payable.
Review and approval of FEG Distribution.

Calculation of entitlements

— Calculating employee entitlements

— Reviewing employee files and Company’s books and records.

Review calculation of employee entitiements.

Employee dividend distribution

— Correspondence with employees regarding dividend
— Correspondence with ATO regarding SGC POD

— Calculating dividend rate

— Preparing dividend file

— Advertising dividend notice

— Preparing distribution

— Ensuring PAYG is remitted to ATO

— Preparation of letters to employees advising of their entitlements
for the fourth dividend.

— Correspondence with employees regarding fourth dividend.

— Calculating fourth dividend rate.

Preparing distribution.

Advertising dividend notice.

Ensure PAYG is remitted to ATO for next dividend.

Trade on

Other employee issues

— Correspondence with Child Support
— Respond to queries regarding unclaimed distributions

11.8 hours

$4,709.00

9.1 hours
$4,000.00

Processing receipts and payments

— Entering receipts and payments into accounting system.

— Entering receipts and payments into accounting system.
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Investigation

Other Trade on matters

Litigation/Recoveries

— File review and job planning.

13.7 hours

$7,955.50

Internal meetings to discuss status of litigation.

Liaising with solicitors regarding recovery actions.

— Correspondence regarding ACN609 funding and available
recoveries.

Review of funding agreement repayment calculations and
contributions.

— File review and job planning.

6.3 hours

$4,000.00

— Monitoring status of TGP litigation outcome.

— Further correspondence regarding ACN609 funding and
available recoveries.

Dividend

Administration

ASIC reporting

Dividend procedures

Correspondence

Preparation of annual administration forms

135.3 hours
$45,169.00

— Preparation of correspondence to creditors advising of intention
to declare a third dividend.

— Preparation of dividend calculations.

— Preparation of correspondence to creditors announcing
declaration of dividend.

— Preparation of dividend file.

— Preparation of payment vouchers to pay dividend.

46.0 hours
$14,235.50

— General correspondence

- Preparation of annual and final administration forms

95.3 hours
$35,000.00

— Preparation of correspondence to creditors advising of intention
to declare a fourth priority dividend.

— Preparation of dividend calculations for a unsecured dividend.

— Preparation of correspondence to creditors announcing
declaration of dividend.

— Preparation of dividend file.

— Preparation of payment vouchers to pay dividend.

— Dealing with unclaimed monies.

29.4 hours
$10,000.00

— Continue to execute administrative tasks to finalisation.

Document maintenance, file review,
checklist

— Administration reviews
— Filing of documents

— File reviews

— Updating checklists

— Continue to execute administrative tasks to finalisation.

ASIC forms and lodgements

— Preparing and lodging ASIC forms
— Correspondence with ASIC regarding statutory forms

— Continue to execute administrative tasks to finalisation.

ATO and other statutory reporting

— Notification of appointment
— Preparing BASs
— Completing STP reporting obligations

— Continue to execute administrative tasks to finalisation.
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Finalisation

— Continue to execute administrative tasks to finalisation.

Planning / Review

— Discussions regarding status / strategy of administration

— Continue to execute administrative tasks to finalisation.

Books and records / storage

— Dealing with records in storage
— Sending job files to storage

— Continue to execute administrative tasks to finalisation.
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Schedule B: Time spent by staff on each major task already completed

The below table sets out time charged to each major task area performed by the Liquidator and their staff for the period 6 June 2020 to 23 May 2025, which is the basis of the
Resolution 1 claim referred to in Schedule C. Please refer to Schedule A for further details with respect to the tasks performed.

(ex
GST)

Employee Position

Investigation Employees Trade On Administration Creditors Assets Dividend

$/Hour

John Lindholm Partner 595 25.8 15,351.00 12.3 7,318.50 0.3 178.50 1.0 595.00 0.6 357.00 0.6 357.00 11.0 6,545.00 - -
Clare Baily Director 495 23.8 11,781.00 - - 0.2 99.00 - - 1.8 891.00 16.0 7,920.00 5.8 2,871.00 - -
James Crabtree-Morton gisri‘éfci;":te 455  66.6 30,303.00 14  637.00 41 186550 58 263900 58 263900 95 432250 6.6 3,003.00 334 15197.00
Regine Imperial (E) Executive 345 9.1 3,139.50 - - 6.0 2,070.00 - - 2.3 793.50 0.5 172.50 - - 0.3 103.50
Philip Muscari Executive 345 4.5 1,552.50 - - - - - - 3.5 1,207.50 - - 1.0 345.00 - -
Regine Imperial (A) Analyst 295 8.4 2,478.00 - - 0.5 147.50 - - 7.9 2,330.50 - - - - - -
Jacob Papatheodorou Analyst 295 0.8 236.00 - - - - - - 0.8 236.00 - - - - - -
Jack Cerultti Analyst 295 1384 40,828.00 - - - - 1.9 560.50 13.8 4,071.00 14.3 4,218.50 7.7 2,271.50 100.7 29,706.50
Adam Zhang Analyst 295 3.1 914.50 - - - - 3.1 914.50 - - - - - - - -
Astra Delaguiado Senior Treasury 180 0.2 36.00 - - - - - - 0.2 36.00 - - - - - -
Zin Thaya Khin Team Assistant 180 7.3 1,314.00 - - - - - - 6.4 1,152.00 - - - = 0.9 162.00
Emily Mullett Team Assistant 180 1.7 306.00 - - - - - - 1.7 306.00 - - - - - -
Lisa Brandt Team Assistant 180 1.2 216.00 - - - - - - 1.2 216.00 - - - - - -
Total (excluding GST) 290.9 108,455.50 13.7 7,955.50 11.1 4,360.50 11.8 4,709.00 46.0 14,235.50 40.9 16,990.50 32.1 15,035.50 135.3 45,169.00
GST 10,845.55 795.55 436.05 470.90 1,423.55 1,699.05 1,503.55 4,516.90
Total (including GST) 119,301.05 8,751.05 4,796.55 5,179.90 15,659.05 18,689.55 16,539.05 49,685.90
Average Hourly Rate 410 639 432 439 340 457 Sl 367

) S . 20
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Schedule C — Resolutions
Remuneration
Resolution 1 — for work already completed:

"That the remuneration of the Liquidator, as set out in the Remuneration Approval Request dated 5 June 2025, for the
period from 6 June 2020 to 23 May 2025 be fixed in the amount of $108,455.80, plus any applicable GST, and may be
paid."

Resolution 2 —for work to be completed in the future:

"That the future remuneration of the Liquidator, as set out in the Remuneration Approval Request dated 5 June 2025, for
the period from 24 May 2025 to completion be fixed up to a maximum amount of $80,000.00, plus any applicable GST,
but subject to upward revision by resolution of creditors, and that the Liquidator be authorised to make periodic payments
on account of such accruing remuneration as incurred.”

N
[A
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Forms to be completed

Creditors should review the contents of this report and complete the following forms by 4:00pm on 27 June 2025:

Form/ voting Where to submit ‘

Proof of debt - (form 535)

Email: jcerutti@kpmg.com.au
(Annexure C) : @kpmg

Post: GPO Box 2291, MELBOURNE VIC 3001

Notices of proposal to creditors

(Annexure D1 and D2) Email: jcerutti@kpmg.com.au

Post: GPO Box 2291, MELBOURNE VIC 3001

N
N
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C — Proof of debt

Form 535 Formal Proof of Debt or Claim Form Return to:

Corporations Act 2001, Regulation 5.6.49(2) KPMG GPO Box 2291, MELBOURNE VIC 3001
Tel: +61 3 9288 5835
Fax: +61 3 9288 6666
Email: jcerutti@kpmg.com.au

Indebted Company: Heavy Haulage Australia Pty Ltd (In Liquidation) ACN 100 650 226
Date of Appointment: 31/07/2015

A. Name and Contact Details of Creditor

1 (the Creditor)
(if in a personal capacity, given name and surname; if a corporate entity, full name of company, etc)

2of

(insert address)

3 Tel: 4 Email:

D Tick this box to elect to receive electronic notification of notices or documents, in accordance with Section 110E of
the Corporations Act 2001, at the email address specified above.

B. Details of Debt or Claim

1 Amount owing:

(insert dollars and cents, inclusive of GST if applicable)

2Nature of Debt or Claim:

(insert description of debt and/or reference any supporting documentation)

3 Select one of the following options:
The Creditor is an unsecured creditor of the indebted Company
The Creditor is a secured creditor of the indebted Company

The Creditor is an employee / former employee of the indebted Company

Oooon

The Creditor is a related party (please indicate: secured / unsecured)

For all claims:

4| have attached supporting documentation to substantiate the Creditor’s claim (secured creditors must attach evidence of
security)

O O

5To my knowledge or belief the creditor has not, nor has any person by the creditor's order had or received any
satisfaction or security for the sum or any part of it except for the following:

(insert details and value of security where relevant)

C. Signature

1 Dated:

2 Signature:

3 Name / Capacity:
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Creditor Assistance Sheet: Completing a Proof of Debt Form

Section A — Name and Contact Details of Creditor

1. Insert the full name of the employee, individual, sole trader, partnership or company that the debt is owed to.

2. Insert the address of the employee, individual, sole trader, partnership or company that the debt is owed to.

3. Insert the telephone number of the employee, individual, sole trader, partnership or company that the debt is owed to.
4. Insert the email address of the employee, individual, sole trader, partnership or company that the debt is owed to.

Section B — Details of Debt or Claim

The amount owing should only include debts or claims which arose prior to the date of appointment.

Insert the currency if not Australian dollars.

Type of creditor: tick one of the options only.

For all claims, ensure supporting documentation is attached, such as invoices, statements, agreements.

For secured creditors, insert particulars of all securities held. If the securities are on the property of the company,
assess the value of those securities. If any bills or other negotiable securities are held, indicate “refer attached” above
and show them in a schedule in the following form:

arODE

Date Drawer Acceptor Amount (%) Due Date

Section C — Signature Instructions
1. Insert the date that the proof of debt form is being signed.
2. The form should be signed by one of the following persons:
e |f the debt is owed to an employee/individual, then the individual that the debt is owed to; or
e If the debt is owed to a sole trader, then the sole trader that the debt is owed to; or
e [f the debt is owed to a partnership, then one of the partners of the partnership; or
e If the debt is owed to a company, then a duly authorised office of the company (normally a director or secretary of
the company).
3. Insert the name of the person signing the form, and note their capacity (that is, their role):
e [fthe debt is owed to a sole trader, note their capacity as proprietor, eg: “[Full name], proprietor”; or
e If the debt is owed to a partnership, note their capacity as partner, eg: “[Full name], partner of the firm named in
Section A above”; or
o If the debt is owed to a company, note their capacity as director or secretary, eg: “[Full name], director/secretary of
the company named in Section A above”]

N
~
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D1 - Notice of proposal to creditors

Notice of Proposal to Creditors Return to no later than 27 June 2025 to:

. KPMG GPO Box 2291, MELBOURNE VIC 3001
Date: 5 June 2025 Tel: +61 3 9288 5555
Corporatlons Act 2001 Fax: +61 3 9288 6666
Insolvency Practice Schedule 75-40 Email: jcerutti@kpmg.com.au

Indebted Company: Heavy Haulage Australia Pty Ltd (In Liquidation) ACN 100 650 226
Date of Appointment: 31/07/2015

A. Name and Contact Details of Creditor

1 (the Creditor)
(if in a personal capacity, given name and surname; if a corporate entity, full name of company, etc)

2of

(insert address)

3 Tel: 4 Email:

D Tick this box to elect to receive electronic notification of notices or documents, in accordance with Section 110E of
the Corporations Act 2001, at the email address specified above.

5 Select one of the following options:

D | am not a related creditor of the Company

D | am a related party creditor of the Company, relationship:

B. Details of Debt or Claim
1 Select one of the following options:

D | have previously submitted a proof of debt form and supporting documents

D I have enclosed a proof of debt form and supporting documents with this proposal form

A. Proposal for creditor approval

"That the remuneration of the Liquidator, as set out in the Remuneration Approval Request dated 5 June 2025, for the
period from 6 June 2020 to 23 May 2025 be fixed in the amount of $108,455.50, plus any applicable GST, and may be
paid.”

B. Reasons for the proposal and the likely impact it will have on creditors if it is passed

The proposal is to avoid the costs of convening a meeting. The work undertaken by the Liquidator is necessary for the
conduct of the liquidation and is payable in priority to creditor claims in the liquidation.

C. Vote on proposal

Creditor are given the option of approving, not approving or objecting to the proposed resolution being resolved without a

meeting of creditors. Please place an “X” in one (only) of the following options to indicate your vote®:

| object to the proposal being
resolved without a meeting

Yes — | approve the proposal No — | do not approve the proposal

D. Signature
1 Dated:

2 Signature:

3 Name / Capacity:

N
()]
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D2 - Notice of proposal to creditors

Notice of Proposal to Creditors Return to no later than 27 June 2025 to:

. KPMG GPO Box 2291, MELBOURNE VIC 3001
Date: 5 June 2025 Tel: +61 3 9288 5555
Corporatlons Act 2001 Fax: +61 3 9288 6666
Insolvency Practice Schedule 75-40 Email: jcerutti@kpmg.com.au

Indebted Company: Heavy Haulage Australia Pty Ltd (In Liquidation) ACN 100 650 226
Date of Appointment: 31/07/2015

A. Name and Contact Details of Creditor

1 (the Creditor)
(if in a personal capacity, given name and surname; if a corporate entity, full name of company, etc)

2of

(insert address)

3 Tel: 4 Email:

D Tick this box to elect to receive electronic notification of notices or documents, in accordance with Section 110E of
the Corporations Act 2001, at the email address specified above.

5 Select one of the following options:
D | am not a related creditor of the Company

D | am a related party creditor of the Company, relationship:

B. Details of Debt or Claim
1 Select one of the following options:

D | have previously submitted a proof of debt form and supporting documents

D I have enclosed a proof of debt form and supporting documents with this proposal form

E. Proposal for creditor approval

"That the future remuneration of the Liquidator, as set out in the Remuneration Approval Request dated 5 June 2025, for
the period from 24 May 2025 to completion be fixed up to a maximum amount of $80,000.00, plus any applicable GST,
but subject to upward revision by resolution of creditors, and that the Liquidator be authorised to make periodic payments
on account of such accruing remuneration as incurred.”

F. Reasons for the proposal and the likely impact it will have on creditors if it is passed

The proposal is to avoid the costs of convening a meeting. The work undertaken by the Liquidator is necessary for the
conduct of the liquidation and is payable in priority to creditor claims in the liquidation.

G. Vote on proposal

Creditor are given the option of approving, not approving or objecting to the proposed resolution being resolved without a

meeting of creditors. Please place an “X” in one (only) of the following options to indicate your vote?:

| object to the proposal being
resolved without a meeting

Yes — | approve the proposal No — | do not approve the proposal

H. Signature
! Dated:

2 Signature:

3 Name / Capacity
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Creditor Assistance Sheet: Completing a Proposal Form

Section A — Name and Contact Details of Person or Entity

Insert the full name of the employee, individual, sole trader, partnership or company that the debt is owed to.

Insert the address of the employee, individual, sole trader, partnership or company that the debt is owed to.

Insert the telephone number of the employee, individual, sole trader, partnership or company that the debt is owed to.
Insert the email address of the employee, individual, sole trader, partnership or company that the debt is owed to.
Indicate whether or not you are a related party creditor of the Company (including its directors and officers). Provide
details of your relationship to the Company (if applicable)

agrwODE

Section B — Details of Debt or Claim

1. Ensure that you have previously completed a Form 535 — Proof of Debt or Claim. If you have not previously done so,
please complete the Form 535 which is attached to this letter and submit it to the Liquidator with this proposal form.

Section E — Voting Instructions

1. Insertan ‘X’ in one (only) of the boxes to indicate your vote —i.e. ‘Yes — | approve the proposal’, ‘No — | do not
approve the proposal’ or ‘| object to the proposal being resolved without a meeting’.

Section D — Signature Instructions

1. Insert the date that the proposal form is being signed.
2. The form should be signed by one of the following persons:
e If the debt is owed to an employee/individual, then the individual that the debt is owed to; or
If the debt is owed to a sole trader, then the sole trader that the debt is owed to; or
If the debt is owed to a partnership, then one of the partners of the partnership; or
If the debt is owed to a company, then a duly authorised office of the company (normally a director or secretary of
the company).
3. Insert the name of the person signing the form, and note their capacity (that is, their role):
¢ If the debt is owed to a sole trader, note their capacity as proprietor, eg: “[Full name], proprietor”; or
o If the debt is owed to a partnership, note their capacity as partner, eg: “[Full name], partner of the firm named in
Section A above”; or
e [f the debt is owed to a company, note their capacity as director or secretary, eg: “[Full name], director/secretary of
the company named in Section A above”]

N
~
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