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5 June 2025
To Creditors
Dear Sir/Madam

Heavy Haulage Australia Pty Ltd (In Liquidation) (the Company)
ACN 100 650 226

| refer to my appointment as Liquidator of the Company on Friday, 31 July 2015. A report has been published and
is available on the KPMG Australia website via the following link:

https://kpmg.com/au/en/home/creditors/heavy-haulage-australia.html

Should you require a physical copy of the report please contact this office.

The purpose of the report is to provide you with an update on the progress of the liquidation, including the status of
recoveries made and distributions paid to creditors.

In order to reduce the costs of the liquidation associated with convening a meeting of creditors, pursuant to Section
75-40 of Schedule 2 to the Act, | propose to have my remuneration approved by a proposal without holding a
meeting.

Creditors have the option of approving, not approving and/or objecting to the proposals being resolved without a
meeting of creditors.

The report to creditors includes the following:

— An account of the receipts and payments in the liquidation;

— Notices of proposal in respect of the Liquidator's remuneration (Annexures E1 and E2) to be completed and
returned by 4:00pm 27 June 2025;

— A short guide on how to submit a proof of debt and vote on the notices of proposal in respect of the
Liquidator’s remuneration;

— Remuneration approval request report (Annexure C), which sets out the remuneration claim that | intend to
seek approval for by way of proposal; and

—  Proof of debt form (Annexure D) for the purposes of proving creditor claims.

For ease of reference, the executive summary to the report is provided on the following page.

Should you have any questions, please contact Jack Cerutti of this office on 03 9288 5835 or at
jcerutti@kpmg.com.au.

Yours faithfully
Heavy Haulage Australia Pty Ltd

AN

John Lindholm
Liquidator
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Question

What is the
purpose of this
report?

What
recoveries
have been
made since the
last report to
creditors?

What is the
estimated
return to
creditors?

What do
creditors need
to do next?

The purpose of the report is to provide an update on the following matters in relation to the
liquidation of the Company:

- Progress of the liquidation.

- The current position in relation to the realisation of assets.
- The results of my investigations into the Company’s affairs.
- The likelihood of a dividend being paid in the liquidation.

This report should be read in conjunction with my:

- initial Notice to Creditors dated 30 June 2015;

- statutory Report to creditors dated 28 October 2016; and
- update report to creditors dated 29 October 2018.

Since my last report, the following recoveries have been made:

- Dividend received from Trans Global Projects Pty Ltd (in Liquidation) in respect of a
debt payable to the Company of $3.7m.

- Return of funds lent to special purpose litigation funding entity ACN 609 289 170 Pty
Ltd.

- Dividend received from ACNG609 in respect of the Company’s 17% shareholding.

Details of recoveries made since my last report are set out at Section 3.3.

| estimate the total dividends payable to each class of creditor as follows:

Estimated
timing

Creditor class Estimated dividend rate

(cents in the $)

Priority employees

100 c/ Paid in full
(Wages and superannuation) ci¥ adiniu
Priorit |
riortty employees 100 c/$ Paid in full
(Leave)
Priority employees
. y_ Py 100 c/$ Mid 2026
Pay in lieu and redundancy
Unsecured creditors 0.92 c/$ - 1.54 c/$ Late 2026

Please refer to Section 5 of this report for further information.

Creditors should review the contents of this report and complete the following forms by 4:00pm
on Friday 27% June 2025:

Form/ voting

Where to submit

Proof of debt - form 535

(Annexure D) Email: jcerutti@kpmg.com.au

Post: GPO Box 2291, MELBOURNE
VIC 3001

Notices of proposal to creditors
(Annexure E1 & E2)

Further guidance on how to submit a proof of debt form and vote on proposals can be found at
Annexure D, E1 and E2 of this report.
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