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To Creditors as addressed

Dear Sir/Madam

Murray Goulburn Co-Operative Co. Limited
(In Liquidation)
ACN 004 277 089

MG ST Pty Ltd (In Liquidation) in its own capacity
and as trustee for the MG Sub Trust
ACN 605 542 765

MG Noteholder Pty Ltd (In Liquidation)
ACN 605 721 935

MG Forced Sale Pty Ltd (In Liquidation)
ACN 605 596 790

ABN: 51 194 660 183
Telephone: +61 3 9288 5555
Facsimile: +61 3 9288 6666

Tower 2, Collins Square
727 Collins Street
MELBOURNE VIC 3008

PO Box 2291U
MELBOURNE VIC 3001
Australia
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MG Responsible Entity Limited (In Liquidation)

in its own capacity and as trustee for the MG Unit
Trust

ACN 601 538 970

Murray Goulburn International Pty Ltd (In
Liquidation)
ACN 117 793 450

MG Shares Pty Ltd (In Liquidation)
ACN 117 914 637

MG Market Facilitator Pty Ltd (In Liquidation)
ACN 605 721 926

(Together “the Murray Goulburn Group” OR “the Group”)

On 26 June 2020, members of Murray Goulburn Co-Operative Co. Limited and each of its subsidiary entities listed
above resolved to appoint John Lindholm and George Georges of KPMG as Joint and Several Liquidators in order to

undertake a solvent winding up of the Group.

The Liquidators are now in control of the Group for the purposes of the solvent winding up of the affairs and
distributing the property of the Murray Goulburn Group to its creditors, members and unit holders.

1 Declaration of Solvency

The Directors have prepared a Declaration of Solvency which sets out details of the Group’s business, property,
affairs and financial circumstances as at the date of our appointment. A copy of the Declaration of Solvency has
been lodged with the Australian Securities & Investments Commission (ASIC).

2 Trading

As you may be aware, the Murray Goulburn Group entered into a transaction for the sale of operating assets and
liabilities to Saputo Dairy Australia Pty Ltd, which was completed on 1 May 2018. As a result of the transaction, the
Group has no ongoing business activities other than minor expenses in relation to maintenance of systems and

some key management personnel.

2.1  Trading accounts

The Liquidators will ultimately sign off on any purchase orders or contracts entered into by the Group.

We request that you:

— Please close your accounts with the Group in respect of goods supplied and / or services rendered up to
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— Please open a new account in the name of relevant Company you trade with and include the suffix “(In
Liquidation)” for the supply of authorised goods and services to the Liquidators.

— From 26 June 2020, liability will only be accepted by the Liquidators in respect of the purchase of goods or
services authorised by the Liquidators in writing. Please note that | will accept liability for those purchase
orders authorised with my signature contained on the document. Accounts will be paid in accordance with
your usual terms of credit.

— If there are any outstanding or unfulfilled orders placed by the Group prior to our appointment, including
those under which there are goods in transit, please contact this office to obtain written confirmation that
the order should proceed.

Any amounts outstanding prior to our appointment will form an unsecured claim against the Group. Payment of
unsecured creditors is postponed pending the outcome of the liquidation. Please complete a ‘Form 535 — Proof of
Debt’ (Annexure A) to register your claim.

2.2  Contracts / agreements

The Liquidators expressly refrain from personally adopting any of the Group’s contracts existing at the date of their
appointment. All contracts are currently under review. The Liquidators will advise the status of contracts as soon as
practicable.

3 Liquidator’s remuneration

Our remuneration for the conduct of this liquidation is approved by the members of the Group. For the purpose of the
Group'’s liquidation, the Liquidator’'s remuneration will be fixed on the basis of time spent by the Liquidator the
Liquidator’s staff of an appropriate level having regard to the nature and complexity of the work, and calculated by
reference to hourly rates.

A Liquidator’s Initial Remuneration Notice has been provided to members which sets out the four basic methods of
calculating remuneration together with an explanation as to why the time based (hourly rates) method is
appropriate in this administration.

An information sheet concerning approval of remuneration in external administrations can be obtained from the ASIC
at www.asic.gov.au.

At the Extraordinary meeting of members held on 26 June 2020, the shareholders approved our remuneration for
the liquidation at $750,000 plus GST.

It should be noted that if, during the course of the liquidation, any unanticipated issues arise, it may be necessary
to revisit the fee estimate. In the event that we become aware that our costs will exceed this amount we will
advise you accordingly.

4 Next steps
We will continue to conduct the liquidation, including:

— Realise assets of the Group

— Work with pre-appointment accountants to obtain tax clearance

— Finalise and pay any claims from creditors including employee entitlements
— Complete the first distribution to shareholders and unit holders

— Attend to statutory matters
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5 Further information

For further information concerning the liquidation process and KPMG, you may wish to visit our website at
www.kpmg.com.au. In addition, you can access general information about external administrations and insolvency
from ARITA’s website at www.arita.com.au.

Should you have any questions, please contact this office on (03) 8626 0923 or at murraygoulburn@kpmg.com.au.

Yours faithfully

John Lindholm
Liquidator

Encl.
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Annexure A

Form 535 Formal Proof of Debt or Claim Form Return to:

Corporations Act 2001, Regulation 5.6.49(2) KPMG PO Box 2291U, Melbourne, VIC 8001
Tel: +61 3 8626 0923
Fax: +61 3 9288 6666
Email: murraygoulburn@kpmg.com.au

Select indebted company:

Murray Goulburn Co-Operative Co. Limited (In Liquidation)
ACN 004 277 089

MG ST Pty Ltd (In Liquidation) in its own capacity and as trustee for the MG Sub trust
ACN 605 542 765

MG Noteholder Pty Ltd (In Liquidation)
ACN 605 721 935

MG Forced Sales Pty Ltd (In Liquidation)
ACN 605 596 790

MG Responsible Entity Limited (In Liquidation) in its own capacity and as trustee for the MG Unit
Trust
ACN 601 538 970

Murray Goulburn International Pty Ltd (In Liquidation)
ACN 117 793 450

MG Shares Pty Ltd (In Liquidation)
ACN 117 914 637

O Oood Oo0Oo00da0n0

MG Market Facilitator Pty Ltd (In Liquidation)
ACN 605 721 926

Date of appointment: 26/06/2020

A. Name and Contact Details of Creditor
! (the Creditor)

(if in a personal capacity, given name and surname; if a corporate entity, full name of company, etc)
2
of

(insert address)
3 Tel: 4 Email:

D Tick this box to elect to receive electronic notification of notices or documents, in accordance with Section
600G of the Corporations Act 2001, at the email address specified above.

B. Details of Debt or Claim

1 Amount owing:

(insert dollars and cents, inclusive of GST if applicable)

2Nature of Debt or Claim:

(insert description of debt and/or reference any supporting documentation)

3 Select one of the following options:
D The Creditor is an unsecured creditor of the indebted Company

D The Creditor is a secured creditor of the indebted Company
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D The Creditor is an employee / former employee of the indebted Company

|:| The Creditor is a related party (please indicate: secured / unsecured)

For all claims:

D 41 have attached supporting documentation to substantiate the Creditor’s claim (secured creditors must attach
evidence of security)

|:| 5To my knowledge or belief the creditor has not, nor has any person by the creditor's order had or received any
satisfaction or security for the sum or any part of it except for the following:

(insert details and value of security where relevant)

C. Signature

1 Dated:
2 Signature:
3 Name / Capacity:
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Creditor Assistance Sheet: Completing a Proof of Debt Form

Section A — Name and Contact Details of Creditor

1. Insert the full name of the employee, individual, sole trader, partnership or company that the debt is owed to.

2. Insert the address of the employee, individual, sole trader, partnership or company that the debt is owed to.

3. Insert the telephone number of the employee, individual, sole trader, partnership or company that the debt is
owed to.

4. Insert the email address of the employee, individual, sole trader, partnership or company that the debt is owed to.

Section B — Details of Debt or Claim

apwbE

The amount owing should only include debts or claims which arose prior to the date of appointment.

Insert the currency if not Australian dollars.

Type of creditor: tick one of the options only.

For all claims, ensure supporting documentation is attached, such as invoices, statements, agreements.

For secured creditors, insert particulars of all securities held. If the securities are on the property of the company,

assess the value of those securities. If any bills or other negotiable securities are held, indicate “refer attached”
above and show them in a schedule in the following form:

Date Drawer Acceptor Amount (%) Due Date

Section C - Signature Instructions

1. Insert the date that the proof of debt form is being signed.
2. The form should be signed by one of the following persons:

If the debt is owed to an employee/individual, then the individual that the debt is owed to; or

If the debt is owed to a sole trader, then the sole trader that the debt is owed to; or

If the debt is owed to a partnership, then one of the partners of the partnership; or

If the debt is owed to a company, then a duly authorised office of the company (normally a director or
secretary of the company).

3. Insert the name of the person signing the form, and note their capacity (that is, their role):

If the debt is owed to a sole trader, note their capacity as proprietor, eg: “[Full name], proprietor”; or

If the debt is owed to a partnership, note their capacity as partner, eg: “[Full name], partner of the firm named
in Section A above”; or

If the debt is owed to a company, note their capacity as director or secretary, eg: “[Full name],
director/secretary of the company named in Section A above”]
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