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Dear Sir/Madam

Murray Goulburn Co-Operative Co. Limited (In
Liquidation)
ACN 004 277 089

MG ST Pty Ltd (In Liquidation) in its own capacity
and as trustee for the MG Sub Trust
ACN 605 542 765

MG Noteholder Pty Ltd (In Liquidation)
ACN 605 721 935

MG Forced Sale Pty Ltd (In Liquidation)
ACN 605 596 790

ABN: 51 194 660 183
Telephone: +61 3 9288 5555

Tower 2, Collins Square Facsimile: +61 3 9288 6666

727 Collins Street

MELBOURNE VIC 3008 www.kpmg.com.au

PO Box 2291U
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Australia

MG Responsible Entity Limited (In Liquidation) in
its own capacity and as trustee for the MG Unit
Trust

ACN 601 538 970

Murray Goulburn International Pty Ltd (In
Liquidation)
ACN 117 793 450

MG Shares Pty Ltd (In Liquidation)
ACN 117 914 637

MG Market Facilitator Pty Ltd (In Liquidation)
ACN 605 721 926

(Together “the Murray Goulburn Group” OR “the Group”)

As per previous correspondence, on 26 June 2020, shareholders of Murray Goulburn Co-Operative Co. Limited
resolved to appoint John Lindholm and George Georges of KPMG as Joint and Several Liquidators in order to
undertake a solvent winding up of the Group. A distribution of 43 cents per share and unit was formally declared and

paid on 19 October 2021.

We are now in a position to provide an update on the liquidation of the Group, including an updated estimate on the

amount and timing of the second and final distribution.

AIG insurance recovery and general trading

As per our notice dated 19 October 2020, the Liquidators engaged Herbert Smith Freehills as legal counsel in
relation to the AIG litigation matter. As shareholders and unitholders will be aware, the litigation involved an
insurance payment refusal for a policy held by the Group, which if paid, would increase the final distribution to

shareholders and unitholders of the Group.

On 7 June 2021 this matter was settled and $9.5m was received by the liquidators with a further $225k received for
costs on 24 June 2021. These recoveries exceed the amounts forecast in our previous dividend estimates and
represent the best-case outcome for shareholders and unitholders. This matter has now concluded and we do not

expect any further recoveries.

Since our previous letter, the following matters have been attended to:

Fulbright lawyers;

litigation discussed above);

lodgements;

A dispute between the Group and a previous trade supplier was settled with the assistance of Norton Rose
Insurance premiums have been recovered in excess of $490k (we note that this is in addition to the AIG

Ongoing compliance and statutory obligations, including attending to half year financial reports and ATO

Responding to shareholder and unitholder queries;
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— Review of all archived records and identifying matters with heritage value for retention by the State Library of
Victoria; and
— Closing down the Group’s office and terminating the related office lease.

Rate and timing of final distribution

It is expected that the second and final distribution will be made around the end of September 2021. We will advise
any change to this target by way of updates posted to our website.

The updated rate following the receipt of the funds from AIG is 4.8 cents per share and unit. This rate is an estimate
and subject to minor variance.

Consistent with the initial distribution, the final distribution will be made through Computershare. Payment will be
made into the account (or address where a cheque has been requested) according to the registry.

Unclaimed distributions

At the date of this letter, $1.5m remains unclaimed by 761 shareholders and unitholders as summarised in the below
table:

Unpresented payments from initial distribution Number

Shareholders 278 1,305,099.46
Unit holders 483 192,843.29
Total 761 1,497,942.75

In the event you did not receive the initial distribution on or around 19 October 2020, please contact Computershare
on their investor portal, https:/Aww-au.computershare.com/Investor/, or via telephone, +613 9415 4293. You will be
able to update your bank account details (or address in the event your payment request is via cheque) and request
the payment to be reissued.

Following the second and final distribution any remaining unclaimed payments will be remitted through the
Unclaimed Money process. It is expected that these funds will be remitted 1-2 months following the second and final
distribution.

Outstanding matters in the liquidation

Once the final distribution is made, the Liquidators will take steps to deregister the Group. It is expected that the
following matters will be attended to:

Send unclaimed payments through the Unclaimed Money system in accordance with the Liquidators’
Unclaimed Money obligations;

Complete wind down activities including closing out the compliance committee, retiring staff and directors,
terminating all trading agreements with suppliers and making final payment for all services incurred;
Liaise with ASIC to cancel the Australian Financial Services Licence; and

Lodge the required forms with ASIC and the Australian Taxation Office to formerly deregister the Group.

A final letter will be issued to shareholders and unitholders with the second and final distribution.

Should you have any questions, please contact this office on +61 3 8626 0923 or at murraygoulburn@kpmg.com.au.

Yours faithfully

/
//
/

\/

John Lindholm
Liquidator
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