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FREQUENTLY ASKED QUESTIONS - Shareholders and Unit holders

APPOINTMENT BACKGROUND

On 26 June 2020, John Lindholm and George Georges of KPMG were appointed joint and
several Voluntary Liquidators of Murray Goulburn Co-Operative Co. Limited and its
associated entities (“the Group”). The Group was placed into Members Voluntary
Liquidation for the purpose of a solvent wind down and distribution vehicle.

FREQUENTLY ASKED QUESTIONS
When will the first interim distribution be paid, and how much will be distributed?

We are expecting to be in a position to make the first distribution in 3 to 4 months from our
appointment. However this is subject to tax clearance. Shareholders and unit holders will
be advised if this timing materially changes.

Initial calculations have been provided by management as to the quantum of the interim

distribution to allow for appropriate funds to remain until the finalisation of the liquidation

(where a final distribution will be made). It has been calculated at $238 million or 43¢ per
share/unit, however may be subject to adjustment once the Liquidators have made their

own assessment.

When will the final distribution be paid?

The final distribution will be the final task in the liquidation. It will represent all remaining
funds, less any funds used throughout the liquidation (including the remuneration of the
Liquidators). It is expected that the Liquidators will be in a position to make the final
distribution 12 to 18 months after their appointment, however this is subject to resolution of
the AIG litigation which is ongoing.

Why is the Member’s Voluntary Liquidation occurring and what is the purpose?

As Member’s will be aware, operating assets and liabilities were sold to Saputo Dairy
Australia Pty Ltd on 1 May 2018. The Group’s management have since been concluding
several litigation proceedings along with some wind down of remaining Group operations.
The Group is now in a position to be wound up by way of a Member’s Voluntary Liquidation.

The Member’s Voluntary Liquidation is a vehicle to wind down the Group’s operations and
distribute the remaining funds to members. A Member’s Voluntary Liquidation is only
available to solvent entities, and will result in the equal distribution to all members and
deregistration of all Group entities.

How will the liquidation operate?

The Liquidators will oversee all remaining wind down tasks, with the current director’s
powers and duties being suspended as at the date of appointment. All questions should be
directed to the Liquidation team at the contact details listed at the end of this document.
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Can | trade or transfer my shares or units?

Member’s will be aware that the ASX has delisted the units from the ASX. The Liquidators
are only able to coordinate transfers of shares where the beneficial owner remains
unchanged.

If you would like to update your shareholding, please contact the Liquidator’s team at the
details listed at the end of this document in the first instance. The Liquidators will continue
to maintain the services of Computershare and will use this service for all transfers,
correspondence and distributions to shareholders and unit holders

Is there any action required from me to receive the distribution?

No action is required from members at this time. Should this advice change, the Liquidators
will reach out to all members and unit holders.

Will the Liquidator’s be conducting investigations into the Group?

As the Group is being wound up via a Member’s Voluntary Liquidation, we are not required
to perform the statutory investigation that would ordinarily be conducted in an insolvent
liquidation. The Liquidator does not propose to investigate the sale of business assets or
any of the concluded litigation.

Should members have any matters that they wish to bring to the attention of the
Liquidators, please use the contact details listed at the end of this document.

| have additional questions, who can | contact?

A site for Murray Goulburn has been created on the KPMG website, where an updated FAQ
can be found as additional questions are raised throughout the liquidation. The URL for the
website is: www.kpmg.com/au/murraygoulburn

Please address all queries to the following email address: murraygoulburn@kpmg.com.au
Alternatively, please call the KPMG Murray Goulburn hotline on (03) 8626 0923.




