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24 June 2015

To Creditors

Dear Sir/fMadam

Planet Platinum Limited (Provisional Liquidator Appointed) (Company)
ACN 101 217 252

| advise that | was appointed Provisional Liquidator of the above Company on 12 June 2015
pursuant to an Order of the Supreme Court of Victoria (Court Order).

Prior to my appointment, Mr Gideon Rathner of Lowe Lippmann was appointed Voluntary
Administrator by the Directors of the Company on 4 May 2015. As a result of my appointment,
Mr Rathner immediately retired from his position and is no longer in contro! of the Company.

| now control the Company and in accordance with the Court Order | am required to provide a
report to the Court by 24 July 2015 which, inter alia:

identifies the Company’s assets and liabilities;

Provides an opinion as to the solvency of the Company;

Estimates the likely return to Company creditors and shareholders,

Provides an opinion as to whether the Company has proper financial records;

Provides recommendations as to further steps necessary to complete the winding up of
the Company; and

= |dentifies any suspected contraventions of the Corporations Act 2001.

In the meantime, 1 am continuing fo frade the Company’s business, Showgirls Bar 20.

The following provides relevant details regarding my appointment as Provisional Liquidator:
1 Declaration of independence, relevant relationships and indemnities

Pursuant to the Australian Restructuring Insolvency & Turnaround Association (ARITA} Code
of Professional Practice, | enclose my ‘Declaration of independence, Relevant Relationships

and Indemnities”.

2 Trading

| have written separately to suppliers regarding my appointment however if you are a supplier

to the Company’s business and have not received my suppliers letter please contact this office
immediately.
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3 Legal proceedings

The appointment of Provisional Liquidator stays any proceeding in a court against the
Company and you may not commence or continue a proceeding against the Company without
leave of the Court.

4 Employees
| have written separately to employees regarding my appointment.
5 Investigations

The Company's directors have been requested o prepare a Report as to Affairs which set out
details of the Company’s business, property, affairs and financial circumstances as at the date
of my appointment.

As detailed above, an investigation of the Company's affairs is required to be conducted. In
line with the requirements of the Court Order, creditors who have any information which may
assist my investigation are requested to immediately write to me setting out full particulars.

6 Estimated outcome for creditors

As noted above, in accordance with the Court Order | am required to provide an estimate of the
likely return to creditors and shareholders as part of my report to the Court on 24 July 2015.

To assist with this calculation, | would appreciate you providing me with details of your claim by
submitting the attached Informal Proof of Debt form and include any relevant supporting
documentation. Please note that you should ensure that the details of your claim are clearly
defined to show debts owed by the Company for the following pericds:

a. Debts owed to you by the Company at 4 May 2015, being the date of the Administrator’s
appointment; and

b. Debts owed to you by the Administrator for the period 4 May 2015 to 12 June 2015,
being the date of my appointment.
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7 Further information

For further information concerning the liquidation process and Ferrier Hodgson, you may wish
to visit our website at www.ferrierhodgson.com. Questions regarding the Provisional
Liquidation should be directed to Mr Aaron Fisher of this office on (03) 9604 5173 or email
aaron.fisher@fh.com.au.

Yours faithfully
Planet Platinum Ljmited

/ e
John Lindhdim
Provisional Liquidator

Encl.

\B09\53718923 1



Ferrier
Hodgson

Corporations Act 2001
Section 60(2)

Planet Platinum Limited (Provisional Liquidator Appointed) {the Company}
ACN 101 217 252

Declaration of independence, Relevant Relationships and Indemnities

This document requires the practitioner(s) appointed to an insolvent entity to make declarations
as to:

A.  Their independence generally;

B.  Relationships, including
(iy  The circumstances of the appointment;
(i)  Any relationships with the Company and others within the previous two years;
(i)  Any prior professional services for the Company within the previous two years;
(iv) That there are no other relationships to declare; and

C.  Anyindemnities given or upfront payments made to the praciitioner(s).

This declaration is made in respect of myself, my partners, and entities in connection with
Ferrier Hodgson (collectively Ferrier Hodgson).

A. Declaration of independence

I, John Lindholm, and Ferrier Hodgson, have undertaken a proper assessment of the risks to
my independence prior to accepting the appointment as provisional liquidator of the
Company in accordance with the Corporations Act 2001 (Cth) (the Act), the Australian
Restructuring Insolvency & Turnaround Association (ARITA) Code of Professional Practice
(the Code) and applicable professional standards. This assessment identified no real or
potential risks to my independence. | am not aware of any reasons that would prevent me
from accepting this appointment.

B. Declaration of relationships
(i) Circumstances of appointment

| was appointed Provisional Liquidator of the Company by the Court on 12 June 2015 on the
application of the Australian Securities and Investment Commssion (ASIC).

|, along with other partners of Ferrier Hodgson, are on the ASIC panel to act as
liguidator/provisional liquidator where ASIC is the petitioning creditor. On 15 April 2015 |
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received the form of consent from the ASIC, which | signed and returned to ASIC on 16 April
2015,

| believe that this relationship does not result in a conflict of interest or duty because:

» Ferrier Hodgson has never undertaken any work for ASIC in respect of the Company.
The work that |, or Ferrier Hodgson, undertake for ASIC will not influence my ability to
fully comply with the statutory and fiduciary obligations associated with the Company’s
liguidation in an objective and impartial manner.

My position on the ASIC panel and giving consent to ASIC does not affect my independence
and does not result in any duty owed to ASIC that would conflict with my interests or duties
under the Act or the Code.

| have provided no other information or advice to the Company, its directors and its advisors
prior to my appointment beyond that outlined in this DIRRI.

(i) Relevant relationships (excluding professional services to the Company)

Neither | nor Ferrier Hodgson have, or have had within the preceding two years, any
relationships with:

The Company;

An associate of the Company;

A former insolvency practitioner appointed to the Company; or

A person or entity that has a security interest on the whole of or substantially the whole of
the Company's property.

(iii) Prior professional services to the Company

Neither 1 nor Ferrier Hodgson have provided any professional services to the Company in the
previous two years.

(iv) No other relevant relationships to disclose

There are no other known relevant relationships, including personal, business and professional
relationships, within the previous two years with the Company, an associate of the Company, a
former insolvency practitioner appointed to the Company or any person or entity that has a
security interest on the whole of or substantially the whole of the Company’s property that
should be disclosed.
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C. Indemnities and up-front payments

| have not been indemnified in relation to this administration, other than any indemnities that |
may be entitled to under statute and | have not received any upfront payments in respect of
my remuneration or dishursements.

Dated this 15th day of June 2015

L

Jon Lindhaim

Provisional Liguidator

Note:

If circumstances change, or new information is identified, I are required under Subsection
60(2) of the Act and the Code to update this declaration and provide a copy to creditors with
my next communication as well as table a copy of any replacement declaration at the next
meeting of the Company’s credifors

Any relationships, indemnities or up-front payments disclosed in the declaration must not be
such that the practitioner is no fonger independent. The purpose of components B and C of
the declaration is to disclose relationships that, while they do not result in the practitioner
having a conflict of interest or duty, ensure that creditors are aware of those relationships and
understand why the practitioner nevertheless remains independent.
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Informal Proof of Debt Form

Corporations Act 2001
Regulation 5.6.47

Planet Platinum Limited (Provisional Liquidator Appointed)
ACN 101 217 252 (Company)

Name of creditor

Amount of debt claimed:

(see note)

Consideration for debt:

Whether debt secured or unsecured:

If secured, give details of security including dates, etc:

Balance, if any, after deducting value of security (see note):

Creditor (or person authorised by creditor)

Note:

Under the Corporations Regulations, a creditor is not entitled to vote at a meeting unless (Regulation 5.6.23):
a. his claim has been admitted, wholly or in part, by the Liquidator; or

b. he has lodged with the Liquidator particulars of the debt or claim, or if required, a formal proof of debt.
A secured creditor may vote (Regulation 5.6.24):

a. for the whole of his debt provided that he surrenders his security;

b. for the deficiency if the value of the security is less than the amount of the debt.

Proxies must be made available to the Administrator



