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10 December 2015 

 

 

To Shareholders 

 

 

Dear Sir/Madam 

 

Planet Platinum Limited (In Liquidation) (Planet Platinum)  

ACN 101 217 252 

 

Trading as ‘Showgirls Bar 20’ 

 

I refer to my appointment as Provisional Liquidator of Planet Platinum on 12 June 2015.  

 

As you are aware, the Supreme Court of Victoria (Court) ordered, amongst other things, that 

I investigate the affairs of Planet Platinum, including the identification of its assets and 

liabilities and provide an opinion of the solvency of the company. My report was filed with the 

Court on 7 September 2015. Due to the inclusion of commercially sensitive information, the 

Court ordered that the report be sealed.  

 

My investigations concluded that Planet Platinum is solvent. 

 

The Australian Securities and Investments Commission (ASIC) subsequently made an 

application to the Court to have a liquidator appointed to Planet Platinum to enable an orderly 

winding up of the company. After a hearing on 9 and 10 November 2015, the Court ordered 

that Planet Platinum be placed into liquidation on 1 December 2015 and I was appointed its 

Official Liquidator. 

 

As Liquidator, I will continue to trade the Planet Platinum business, Showgirls Bar 20, whilst I 

consider the merits of a proposed Scheme of Arrangement put forward by a number of parties 

associated with Planet Platinum’s majority shareholder. 

 

Based on investigations to date, all creditors will be paid in full and surplus funds will be 

distributed to shareholders in accordance with their shareholding in Planet Platinum. Given 

the commercially sensitive nature of my investigations, I am unable at this stage, to quantify 

the expected return to shareholders.  

 

For further information concerning the liquidation process and Ferrier Hodgson, you may 

wish to visit our website at www.ferrierhodgson.com.au.   

 

http://www.ferrierhodgson.com.au/
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Questions regarding Planet Platinum specifically should be directed to Mr David Mazzone of 

this office on (03) 9604 5662 or at email david.mazzone@fh.com.au. 

  

Yours faithfully 

Planet Platinum Limited 

 

 

 

John Lindholm 

Official Liquidator 

mailto:david.mazzone@fh.com.au

