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28 September 2016

To Shareholders

Dear Sir/Madam

Planet Platinum Limited (In Liquidation) (Planet Platinum)
ACN 101 217 252

Trading as ‘Showgirls Bar 20’

| refer to previous correspondence in relation to Planet Platinum and take this opportunity to
provide you with an update on the liquidation.

Mr John Trimble served a notice of appeal late last year in relation to the Orders made by the
Supreme Court of Victoria (Court) on 1 December 2015 to wind up Planet Platinum and as a
result of the appeal, | was unable to proceed with the realisation of Planet Platinum’s assets
and continued to trade the Bar 20 business.

The appeal was heard before the Court in April 2016 and was dismissed.

Subsequently, | have been liaising with a number of parties interested in acquiring Planet
Platinum’s assets with a view to achieving the best possible return to shareholders. This
included negotiations to acquire Planet Platinum’s assets as a whole and also individually.

Due to the nature of the assets, negotiations with interested parties in relation to the amounts
offered and transaction structure have been complicated and protracted. Further, due to
commercial sensitivities, these negotiations have also been confidential.

Negotiations for the sale of 46 King Street, Melbourne (King Street Property) have now
concluded and | am pleased to advise that on 23 September 2016, | executed and
exchanged contracts of sale with Rialto Joint Venture. For confidentiality reasons, at this
stage | am unable to disclose the purchase price.

The transaction is expected to complete in November 2016. Pursuant to the terms of the
contract, the King Street Property is being sold with vacant possession and will require
Showgirls Bar 20 to cease trading from its current location.

Accordingly, | am currently in negotiations to sell the Bar 20 brand and intellectual property.
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A marketing campaign for 7-12 Horne Street, Elsternwick is to commence shortly with the
property scheduled to go to public auction in mid-November 2016.

| will be in a position to report to you on the total realisations of the Company’s assets in due
course and will shortly convene a meeting of creditors and shareholders in order to provide a
detailed account of the liquidation to date.

In the meantime, should you have any queries in relation to this matter, please contact Mr
David Mazzone of this office on (03) 9604 5662 or via email at david.mazzone@fh.com.au.

Yours faithfully

Planet Platinum L71

John Llndholm
Official Liquidator
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