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20 April 2018

To Creditors and Shareholders

Dear Sir/Madam

Planet Platinum Limited (In Liquidation) (Company)
ACN 101 217 252

I refer to my appointment as Liquidator of the Company on 1 December 2015 and enclose:

the Liquidator’ report on the current status of the liquidation
a summary of receipts and payments

notice of meeting of creditors and shareholders

proxy form

Please note that a meeting of creditors and shareholders will be held on:

Date: Wednesday, 16 May 2018
Time: 11:30AM
Location:  Ferrier Hodgson, Level 43, 600 Bourke Street, Melbourne VIC 3000

com

Proxy forms should be lodged at this office by 4:00pm on Tuesday,15 May 2018. Previous Proofs of debt as

submitted will be valid for voting purposes at the meeting.
Please contact Harrison Bailey of this office if you have any queries:

Telephone: 03 9604 5102

Email: harrison.bailey@fh.com.au

Yours faithfully
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John Lindholm
Liquidator
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1 Introduction

Since my last report dated 29 November 2016, | have:

—  completed the sale of the Elsternwick and King Street properties

—  paid secured creditors in full

—  paid priority (employee) creditors in full

—  paid unsecured creditors in full, plus statutory interest of 8% p.a.

—  negotiated a commercial settlement in the Gideon Rathner legal matter

—  paid distributions to shareholders totalling 35 cents per share

—  sought advice as to Planet Platinum’s tax liability following the sale of the Elsternwick Property (ongoing)
—  completed statutory investigations

It is estimated the liquidation will be finalised within the next 12 months.

This report provides an update to creditors and shareholders on:

—  the return to creditors and shareholders

—  details of the upcoming meeting of creditors and shareholders
— anupdate on the liquidation since my last report

—  the tasks remaining to be carried out in the liquidation

— an estimate of when the liquidation will be completed

2 Return to creditors and shareholders

2.1 Secured creditors

Secured creditors totalled $5m, comprising:

Secured creditor $’000 (plus interest arf)dn(rz]glsrzg)l
NAB 4,740
Ric Tenuta, Peter Plevritis and related entities 260
Total secured creditors 5,000

Secured creditors were paid in full, including interest and costs on 22 November 2016 from the King Street Property
settlement proceeds.

2.2 Priority (employee) creditors

Priority (employee) creditors totalled $389k comprising:

$°000 ‘

Underpaid wages 240
Annual leave 17
Long service leave 3
Redundancy 21
Payment in lieu of notice 9
Superannuation 99
Total priority (employee) creditors 389
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All priority (employee) creditor claims have been paid in full.

2.3 Unsecured creditor claims

Unsecured creditor claims totalled $682,483 and have been paid in full (plus statutory interest of 8% p.a.) as below:

Unsecured creditor claims 682

Statutory interest (8% p.a.) 93

Total distribution to unsecured creditors 776
2.4 Shareholders

Planet Platinum has 32,688,140 ordinary shares on issue.

To date, shareholders have received distributions totalling 35 cents per share, as below:

Date Description Cents per share ‘
7 June 2017 Return of capital 25.000
20 December 2017 Return of capital 5.141
20 December 2017 Dividend 4.859
Total distributions to shareholders 35.000

| anticipate making a further distribution to shareholders of 5 cents per share within the next month.

A final return of approximately 2 to 3 cents per share is also anticipated. However, timing of this final distribution is
unknown and dependent upon the calculation of final tax liabilities and recovery of DPA rent (discussed later in this
report).

3 Meeting of creditors and shareholders
A meeting of creditors and shareholders will be held on:

Date: Wednesday, 16 May 2018

Time: 11:30AM

Location:  Ferrier Hodgson, Level 43, 600 Bourke Street, Melbourne VIC 3000
In preparation for the meeting, attached is:

—  Notice of Meeting of Creditors (Annexure B)
—  Appointment of Proxy (Annexure D)
- Remuneration Approval Request Report (Annexure C).

Appointment of proxy forms need to be lodged before 4:00pm on Tuesday, 15 May 2018.

| am asking for approval of my remuneration at the meeting, as below:

Remuneration claim (ex. GST) = “m'st; EelEmes
Approved: 12 June 2015 to 1 December 2015 379,037.50 379,037.50 -
Approved: 1 December 2015 to 25 November 2016 457,008.00 457,008.00 -
Approved: 26 November 2016 to 31 July 2017 250,000.00 250,000.00 -

) o . . ]
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Remuneration claim (ex. GST) ez “m';; Pa'g Balancg
Being sought: 1 August 2017 to 31 March 2018 (incurred) 79,920.00 - 79,920.00
Being sought: 1 April 2018 to completion 75,000.00 - 75,000.00
Total remuneration claim 1,240,965.50 1,086,045.50 154,920.00

The increase in my remuneration is due to greater than expected work to deal with:

investigating and calculating underpaid wage claims, including:
. reviewing relevant awards
) sourcing Planet Platinum’s records for the last 7 years to reconstruct employee shifts
. manually applying correct award rates to reconstructed shifts
. communicating with priority creditors regarding their claim
—  distributions to shareholders and type of distributions (i.e. capital or profits)
—  completing outstanding pre-appointment tax returns and other lodgements
—  the complexity of tax and CGT issues arising from the sale of the Elsternwick Property
—  extensive investigations into Planet Platinum’s affairs and conduct of its directors
—  claim and counter-claim in the Gideon Rathner proceedings
—  creditor and shareholder queries
—  ongoing statutory obligations

Your attendance at the meeting (in person, telephone or by special proxy) would be appreciated.

4 Conduct of the liquidation
4.1 Realisations
411 Summary of receipts and payments

A summary of the receipts and payments is attached at Annexure A.
Creditors can inspect the full receipts and payments listing at the offices of Ferrier Hodgson during business hours.
41.2 Asset realisations

All assets have been realised for $27.73m, other than the rent receivable from DPA:

RATA ERV Amount realised Future ERV

$°000 $°000 $°000
Cash at bank 1 29 2 -
Goodwill (Showgirls Bar 20) 2 3,295 54 -
Real property: 3
Elsternwick 5,000 8,850 -
King Street 5,000 13,250 -
Plant and equipment 4 853 13 -
Related party loan (Metropolis) 5 2,691 3,563 -
Rent receivable (DPA) 6 326 - Uncertain
Total assets 17,194 27,732 Uncertain
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Note 1: Cash at bank

Gideon Rathner transferred $2,244 to the liquidation bank account on 17 May 2016, representing the net balance of
funds after trading expenses, fees and disbursements incurred in the voluntary administration.

Note 2: Goodwill

Goodwill relates to the Showgirls Bar 20 brand and intellectual property. The directors valued the goodwill significantly
higher than the amount realised. The goodwill value related mainly to the 24/7 liquor licence attached to the King
Street Property. The purchase price of the King Street Property incorporated a component of goodwill related to the
vacant possession sale.

An agreement to sell the remaining goodwill, being the Showgirls Bar 20 brand and intellectual property, was
negotiated for $54k (incl. GST) to 2M Management Services Pty Ltd.

Note 3: Real property
King Street property

The King Street Property was sold to Rialto Joint Venture on 23 September 2016 for $13.25 million. The transaction
completed on 22 November 2016.

Elsternwick property
Sale

Gross Waddell sold the Elsternwick Property at auction. The auction was held on 18 November 2016 and achieved a
sale price of $8.85 million. The transaction completed on 17 January 2017.

CGT and tax implications
Cameron Lane acquired the Elsternwick Property in early 1985 (pre-CGT).

In 2003, the Elsternwick property was acquired from Planet Platinum’s principal shareholder, Cameron Lane, as part
of the IPO. As consideration, Cameron Lane was issued with 26,283,336 fully paid B class shares with a value of
$5.75 million.

The directors advised that the Elsternwick Property was “rolled into” Planet Platinum at the time of the IPO, with the
implication being property maintains its pre-CGT status. If this is the case Planet Platinum will not have to pay CGT on
the sale of the Elsternwick Property. However, not all information regarding the “rollover” has been located.

In February 2010, the ATO reviewed the CGT treatment of the transfer of the property to Planet Platinum on behalf of
Cameron Lane and advised:

"The Cameron Lane Unit Trust is not required to declare a capital gain from the disposal of a property at 7-12
Horne Street, Elsternwick."

Notwithstanding this, it did not deal with any potential liability for Planet Platinum.

If the acquired property was successfully rolled into Planet Platinum, the property would be a pre-CGT asset and no
CGT would be payable (providing a potential upside to shareholders of over $1 million).

On this basis, | am requesting a private ruling from the ATO to confirm if:

—  the pre-CGT status of the Elsternwick Property was “rolled-over”
—  there is any further information the ATO would request to confirm whether the rollover took place

Note 4: Plant and equipment

The motor vehicle utilised by Showgirls Bar 20 for promotional activities was subject to an asset purchase agreement.
In April 2016, the full amount owing to the financier of $17,668.85 was repaid. The motor vehicle was subsequently
realised for $10,682 on 7 March 2017.

) o . . 5
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Other plant and equipment items were realised for $1,818.

Note 5: Related party loan
Planet Platinum lent $2.11m to Metropolis (related party) under a loan agreement on 14 April 2003.

The loan had not been repaid and at 16 May 2017, the balance was $3,413,273. Cameron Lane (majority
shareholder) guaranteed the Metropolis loan and the outstanding balance was offset in full against distributions made
to Cameron Lane.

Note 6: DPA rent

DPA (related party) owe rent to Planet Platinum in respect of a lease agreement for the Elsternwick property. DPA
was placed into liquidation on 29 April 2016 and | have lodged a claim in the liquidation for $1,882,763.20. The likely
return is currently uncertain.

5 Investigations

5.1 Statutory investigations

My investigations into Planet Platinum’s affairs and the conduct of its directors have been finalised. My confidential
report detailing my findings was lodged with ASIC on 27 March 2018. On 28 March 2018 ASIC advised that they do
not intend to take any further action at this stage.

52 Gideon Rathner litigation

As previously advised, the Court delivered judgment in 2016 that Gideon Rather’s appointment as voluntary
administrator of Planet Platinum was invalid, void and of no effect. On this basis, my solicitors immediately demanded
that Mr Rathner repay $200,287 to Planet Platinum, comprising:

—  funds held in the voluntary administration bank account at the date of my appointment

— merchant funds inadvertently transferred to Mr Rathner’s bank account following my appointment

—  payments made to Mr Rathner’s solicitor and Counsel relating to ASIC’s winding up application and the
invalidity proceedings.

Mr Rather transferred $2,244 to the liquidation bank account on 17 May 2016. This amount represented the
purported net balance of funds after payment of trading expenses, legal expenses and disbursements incurred in the
voluntary administration. | immediately commenced proceedings to recover the full amount from Mr Rathner. Mr
Rathner subsequently filed a counter claim of $252,413 against Planet Platinum relating to fees and disbursements
incurred during the voluntary administration.

To avoid further time, cost and expense, and having regard to litigation risk, a commercial settlement was agreed with
Mr Rathner. The key terms of the settlement were:

- Mr Rather pay Planet Platinum $150,000 (incl. GST) on the initial claim
- Planet Platinum pay Mr Rather $150,000 (plus GST) on his counter-claim

The settlement was ratified by the Court on 24 November 2017.
6 Future conduct of the liquidation

6.1 Outstanding matters
The next steps in the liquidation are:

— hold a meeting of creditors and shareholders

- liaise with the ATO regarding the private ruling request on the Elsternwick Property CGT
—  obtain tax clearance from the ATO

— finalise tax lodgements for FY17 and FY18

Planet Platinum Ltd (In Liquidation) — Report to Creditors and Shareholders — 20 April 2018 n



Ferrier
Hodgson

—  await the outcome of DPA liquidation and recovery of outstanding rent
—  pay a final distribution to shareholders
—  attend to ongoing statutory reporting requirements.

6.2 Liquidators’ estimated future realisations

No further asset realisations are expected (save for DPA rent which is uncertain).

7 Estimated completion of the winding up

Having regard to the matters raised in this report, | estimate the liquidation will be finalised within 12 months (however,
this is subject to outcome of the DPA liquidation which is uncertain).

8 Further queries

I will issue further reports to creditors and shareholders as necessary.
Please contact Harrison Bailey if you have any queries:
Telephone: 03 9604 5102

Email: harrison.bailey@fh.com.au

W f April 2018
¢ .

John Lindholm
Liquidator
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Glossary

Abbreviation

Description

ACN Australian Company Number

Act The Corporations Act 2001

ASIC Australian Securities and Investments Commission
ATO Australian Taxation Office

Cameron Lane

Cameron Lane Pty Ltd (In Liquidation)

Company Planet Platinum Ltd (In Liquidation)

Directors John Dennis Trimble and Michael John Trimble
DPA Daily Planet Australia Pty Ltd

ERV Estimated Realisable Value

GST Goods and Services Tax

MCP/ Metropolis

Metropolis City Promotions Pty Ltd (In Liquidation)

Court

Supreme Court of Victoria

The Elsternwick Property

7-12 Horne Street, Elsternwick, Victoria

King Street Property

46 King Street, Melbourne, Victoria

CGT

Capital Gains Tax

GST

Goods and Services Tax

Planet Platinum

Planet Platinum Limited (In Liquidation)
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A — Receipts & Payments

Planet Platinum Ltd (In Liquidation)
Receipts and payments for the period 1 December 2015 to 9 April 2018

Receipts
Trading:
Trading receipts 5,151,663
Non-trading:
Interest income 55,016
Legal recoveries: Dual proceedings 125,000
Legal recoveries: Rathner proceeding 150,000
Metropolis loan 3,413,273
Other income 40,778
Plant, property and equipment 12,750
Recovery of legal costs 26,000
Showgirls Bar 20: trademark and IP 54,193
Transfer from provisional liquidation 10,883
Transfer from vouluntary administrator 2,241
Property:
Licence fees and outgoings 55,839
Sale proceeds 23,425,000
Settlement adjustments 35,296

Total receipts 32,557,933
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Receipts and Payments Summary (cont.)

$incl GST

Payments

Trading:
Employee expenses (1,423,060)
Liquor licence fees (34,902)
Merchant fees (15,915)
PMSI settlements (24,880)
Repairs and maintenance (281,088)
Security (575,774)
Subcontractors (497,568)
Trading stock (770,532)
Utilities (174,442)

Non-trading:
Accounting fees (132,727)
Advertising (30,876)
Appointee disbursements (22,300)
Appointee fees (inc. GST) (1,194,650)
ASX listing fees (31,469)
Bank charges (11,819)
Building order (7,670)
Claim settlement with Gideon Rathner (165,000)
Distributions to employees (180,209)
Distributions to secured creditors (6,493,644)
Distributions to shareholders (11,440,850)
Distributions to unsecured creditors (775,674)
GST control (1,395,503)
Insurance (146,539)
Interest expenses (17,157)
Legal fees (835,034)
Other expenses (123,806)
Petitioning creditor costs (193,449)

Property:
Agent's fees (171,345)
Caveat settlements (123,472)
Land Tax (46,842)
Rates (46,263)
Statutory arrears paid at settlement (51,638)
Valuations (79,189)

Total payments (27,515,287)

Net receipts/payments as at 9 April 2018 5,042,646
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B — Notice of meeting of creditors

Notice of meeting of creditors

Insolvency Practice Rules (Corporations) 2016, Section 75-15
Planet Platinum Limited (In Liquidation) (the Company)
ACN 101 217 252

NOTICE IS GIVEN that a meeting of the creditors and shareholders of the Company will be held at the offices of Ferrier
Hodgson, Level 43, 600 Bourke Street, Melbourne on Wednesday, 16 May 2018 at 11:30 AM.

Agenda
1. To hear an account of the Liquidators’ dealings in the liquidation to date.
2. To consider and if thought appropriate approve "That the remuneration of the Liquidator, as set out in the

Remuneration Approval Request dated 20 April 2018, for the period from 1 August 2017 to 31 March 2018 be
fixed in the amount of $79,920, plus any applicable GST, and may be paid."

3. To consider and if thought appropriate approve "That the remuneration of the Liquidator, as set out in the
Remuneration Approval Request dated 20 April 2018, for the period from 1 April 2018 to completion be fixed up to
a maximum amount of $75,000, plus any applicable GST, but subject to upward revision by resolution of creditors
or shareholders, and that the Liquidator be authorised to make periodic payments on account of such accruing
remuneration as incurred."

4. Any other business that may be lawfully brought forward.

Dated this 20™ day pf April 2018

K

John Lindholm
Liquidator
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C — Remuneration approval request

Schedule 2 to the Corporations Act 2001, Section 60-10
Insolvency Practice Rules (Corporations) 2016, Section 70-45

Planet Platinum Limited (In Liquidation) (Company)
ACN 101 217 252

Remuneration Approval Request

This report contains the following information:

— Part 1: Declaration

—  Part 2: Executive summary

—  Part 3: Remuneration

—  Part 4: Disbursements

—  Part 5: Report on progress of the administration

—  Part 6: Summary of receipts and payments

— Part 7: Questions

—  Part 8: Approval of remuneration and internal disbursements
—  Schedule A: Resolution 1 details

—  Schedule B: Resolution 2 details

Next steps for creditors:

— Please review the contents of this report, which sets out the resolutions to be approved by creditors at the
meeting of creditors on 16 May 2018.

— Refer to section 3 of the report to creditors dated 20 April 2018 for details as to how you can attend the meeting
of creditors in person or by proxy in order to vote on the resolutions contained in this report.

1 Declaration

I, John Lindholm of Ferrier Hodgson, have undertaken a proper assessment of this remuneration claim for my
appointment as Liquidator of the Company in accordance with the Corporations Act 2001 (Cth) (the Act), the
Australian Restructuring Insolvency & Turnaround Association (ARITA) Code of Professional Practice (the Code) and
applicable professional standards.

| am satisfied that the remuneration claimed is in respect of necessary work, properly performed, or to be properly
performed, in the conduct of the liquidation.

2 Executive summary
2.1 Summary of remuneration approval sought for the Company

To date, remuneration totalling $1,086,045.50 (ex. GST) has been approved in the liquidation of the Company.

This report details approval sought for the following remuneration:
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Fee limit Fees paid Remaining fee limit

el $ (ex GST) $ (ex GST) $ (ex GST)

Current remuneration approval sought:

Resolution 1: 1 August 2017 to 31 March 2018 79,920.00 - -
Resolution 2: 1 April 2018 to completion 75,000.00
Total current remuneration approval sought 154,920.00 - -

Past remuneration approved:

12 June 2015 to 1 December 2015 379,037.50 379,037.50 -
1 December 2015 to 25 November 2016 457,008.00 457,008.00 -
26 November 2016 to 31 July 2017 250,000.00 250,000.00 -
Total past remuneration approved 1,086,045.50 1,086,045.50 -

* Approval for the future remuneration sought is based on an estimate of the work necessary to the completion of the liquidation. Should additional
work be necessary beyond what is contemplated, further approval may be sought from creditors.

Please refer to section — for full details of the calculation and composition of the remuneration approval being sought.

2.2 Comparison to initial estimate of costs

The remuneration approval sought differs to the estimate of costs provided to creditors in the Initial Remuneration
Notice included in my report dated 20 April 2018 for the following reasons:

investigating and calculating underpaid wage claims, including:
. reviewing relevant awards
. sourcing Planet Platinum’s records for the last 7 years to reconstruct employee shifts
. manually applying correct award rates to reconstructed shifts
. communicating with priority creditors regarding their claim
— distributions to shareholders and type of distributions (i.e. capital or profits)
—  completing outstanding pre-appointment tax returns and other lodgements
—  the complexity of tax and CGT issues arising from the sale of the Elsternwick property
— ongoing and extensive investigations into Planet Platinum’s affairs and conduct of its directors
—  claim and counter-claim in the Gideon Rathner proceedings
—  creditor and shareholder queries (significantly higher levels of queries than initially anticipated)
— ongoing statutory obligations

3 Remuneration
3.1 Remuneration claim resolutions

I will be seeking approval of the following resolutions with respect to remuneration. Details to support these
resolutions are included in section 3.2.

Resolution 1:

"That the remuneration of the Liquidator, as set out in the Remuneration Approval Request dated 20 April 2018, for the
period from 1 August 2017 to 31 March 2018 be fixed in the amount of $79,920, plus any applicable GST, and may be
paid."

Resolution 2:

"That the remuneration of the Liquidator, as set out in the Remuneration Approval Request dated 20 April 2018, for the
period from 1 April 2018 to completion be fixed up to a maximum amount of $75,000, plus any applicable GST, but
subject to upward revision by resolution of creditors, and that the Liquidator be authorised to make periodic payments on
account of such accruing remuneration as incurred.”

3.2 Details of remuneration

The basis of calculating the remuneration claims are set out below, including the details of the major tasks performed
and the costs associated with each of those major tasks.
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3.21 Resolution 1: 1 August 2017 to 31 March 2018

The below table sets out time charged to each major task area performed by the Liquidator and their staff for the period 1 August 2017 to 31 March 2018, which is the basis of the
Resolution 1 claim. Please refer to Schedule A for further details with respect to the tasks performed.

Employee Position Task Area

G(g);) Creditors Employees Trade On Investigation Dividend Administration

$/Hour Hrs $ $ Hrs Hrs $ $ $
Lindholm, John Partner 595 10.0 5,950 - - 0.3 179 - - - - 6.7 3,987 - - 3.0 1,785
ggﬁ(gﬁtha Executive Director 540 216 11,664 0.1 54 1.9 1,026 0.3 162 0.1 54 9.3 5,022 1.7 918 8.2 4,428
Mazzone, David  Manager 370 713 26,381 1.9 703 151 5,587 3.3 1,221 0.6 222 28.0 10,360 115 4,255 10.9 4,033
Mann, Peter Senior Analyst 280 80.0 22,400 - - 3.3 924 1.2 336 6.9 1,932 438 12,264 5.4 1512 194 5,432
Bailey, Harrison ~ Analyst 250 54.1 13,525 - - 303 7,575 3.2 800 1.0 250 - - 1109 2,975 7.7 1,925
Total (excluding GST) 237.0 79,920 2.0 757 50.9 15,291 8.0 2,519 86 2458 87.8 31,633 305 9,660 49.2 17,603
GST 7,992 76 1,529 252 246 3,163 966 1,760
Total (including GST) 87,912 833 16,820 2,771 2,704 34,796 10,626 19,363
Average Hourly Rate 371
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3.2.2 Resolution 2: 1 April 2018 to completion

The below table sets out the expected costs for the major tasks likely to be performed by the Liquidator and their staff
for the period 1 April 2018 to completion, which is the basis of the Resolution 2 claim. Please refer to Schedule B for
further details with respect to the tasks likely to be performed.

Task Hours Amoun;
Creditors 45 14,360
Employees 20 6,380
Investigation 10 3,190
Dividend 70 22,340
Administration 90 28,730
Total 235 75,000

3.3 Likely impact on dividends

Any dividends paid to creditors and shareholders is ultimately impacted by the net realisations achieved in the
liquidation and the value of creditor claims. Net realisations represent the sale price of the assets of voidable
transactions recovered, less my remuneration, disbursements, direct selling costs and other costs incurred in the
liquidation.

My remuneration and disbursements are a priority expense that ranks ahead of payment of creditors. My
remuneration approval sought relates to additional work necessary, and properly performed, in accordance with my
obligations under the Act. Any dividend will be reduced by the remuneration drawn by me (subject to creditor
approval).

4 Disbursements
4.1 Types of disbursements

Disbursements are divided into three types:

— Externally provided professional services. These are recovered at cost. An example is legal fees.

— Externally provided non-professional costs such as travel, accommodation and search fees. These
disbursements are recovered at cost.

— Internal disbursements such as photocopying, printing and postage. These disbursements, if charged to the
liquidation, would generally be charged at cost; although if a data room is utilised, the fee will comprise an initial
setup fee and then a fee based on the duration and size of the data room. Certain services provided by Ferrier
Hodgson may require the processing of electronically stored information into specialist review platforms. Where
these specialist resources are utilised, the fee will be based on units (e.g. number of computers), size (e.g. per
gigabyte) and/or period of time (e.g. period of hosting). The relevant rates for internal disbursements are set out

below:
Advertising At cost
Couriers At cost
eDiscovery services Variable
Mileage reimbursement $0.66 per kilometre
Photocopying At cost
Photocopying (outsourced) At cost
Printing At cost
Printing (outsourced) At cost
Postage At cost

15
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Disbursement type Charges (excl GST)

Searches At cost
Storage and storage transit At cost
Telephone calls At cost

Note: Above rates are applicable for the financial year ending 30 June 2018

4.2  Disbursements paid from the liquidation to Ferrier Hodgson to date

| have undertaken a proper assessment of disbursements claimed for the liquidation of the Company, in accordance
with the law and applicable professional standards. | am satisfied that the disbursements claimed are necessary and
proper.

5 Report on progress of the liquidation

The Remuneration Approval Request must be read in conjunction with the report/circular to creditors dated 20 April
2018 which outlines the progress of the liquidation.

6 Summary of receipts and payments

A summary of receipts and payments for the period 1 December 2015 to 31 March 2018 is set out in Annexure A to
the report to creditors dated 20 April 2018.

7 Approval of remuneration and internal disbursements

For information about how approval of the resolutions for remuneration and internal disbursements will be sought,
refer to section 3 of the report to creditors dated 20 April 2018.

8 Questions

If you require further information in respect of the above, or have other questions, please contact Harrison Bailey of
this office on (03) 9604 5102.

The partners of Ferrier Hodgson are members of ARITA. Ferrier Hodgson follows the Code. A copy of the Code may
be found on the ARITA website at www.arita.com.au.

An information sheet concerning approval of remuneration in external administrations can also be obtained from the
Australian Securities & Investments Commission website at www.asic.gov.au.

D%%W f April 2018

John Lindholm
Liguidator

Planet Platinum Limited (In Liquidation) — Report to Creditors and Shareholders — 20 April 2018
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The below table contains more detailed descriptions of the tasks performed within each task area performed by the
Liguidator and their staff for the period 1 August 2017 to 31 March 2018, which is the basis of the Resolution 1 claim

in section 3.2.1.

Task area General description

Plant and equipment

Includes

Liaising with valuers, and interested parties
Reviewing asset listings

Review offers to purchase Planet Platinum
assets

Dealing with sale of assets

Assets

2.0 hours
$757

(excl GST) Sale of real property

Liaising with valuers, and agents

Attendance at auction

Internal meeting to discuss auction
Discussions regarding treatment of CGT after
the sale of property

Attendance to settlement matters

Other assets

Tasks associated with realising other assets

Creditor and shareholder enquiries,
requests and directions

Receive and respond to creditor enquiries
Maintaining creditor request log

Review and prepare initial correspondence to
creditors and their representatives
Documenting

Secured creditor reporting

Preparing reports to secured creditor
Responding to secured creditor’'s queries

Creditor and shareholder reports

Preparing reports on results of investigation
(including statutory reports) and convening
meetings

General reports to creditors

Creditors

50.90 hours Dealing with proofs of debt
$15,291
(excl GST)

Receipting and filing proofs of debt when not
related to a dividend

Corresponding with OSR and ATO regarding
proofs of debt when not related to a dividend
Calculation of Metropolis loan interest
Discussions with creditors regarding proof of
debt lodged

Meeting of creditors

Preparation of meeting notices, proxies and
advertisements

Forward notice of meeting to all known
creditors and shareholders

Preparation of meeting file, including agenda,
certificate of postage, attendance register, list
of creditors, reports to creditors, advertisement
of meeting and draft minutes of meeting.

Proposals to creditors

Preparing proposal notices and voting forms

Shareholder enquiries

ITAA Section 104-145(1) declarations
Responding to any shareholder legal action
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Task area General description

Ferrier
Hodgson

Includes

Receive and follow up employee enquiries via

Employee enquiries

telephone

Maintain employee enquiry register

Review and prepare correspondence to
creditors and their representatives via
facsimile, email and post

Preparation of letters to employees advising of
their entitlements and options available
Receive and prepare correspondence in
response to employees’ objections to leave
entitlements

Employees Calculation of entitlements

8.0 hours
$2,519

Calculating employee entitlements
Reviewing employee files and Company’s
books and records

Reconciling superannuation accounts
Reviewing awards

Liaising with solicitors regarding entitlements

(excl GST)

Employee dividend

Correspondence with employees regarding
dividend

Correspondence with ATO regarding SGC
proof of debt

Calculating dividend rate

Preparing dividend file

Advertising dividend notice

Preparing distribution

Receipting proofs of debt

Adjudicating proofs of debt

Ensuring PAYG is remitted to ATO
Correspondence with ATO regarding statutory
clearance

Correspondence with ATO regarding SGC
claim on underpaid wages

Trade-on management

Liaising with suppliers

Liaising with management and staff
Preparing and authorising receipt vouchers
Preparing and authorising payment vouchers

Trade on Processing receipts and payments

Entering receipts and payments into
accounting system

8.6 hours
$2,458
(excl GST)

Budgeting and financial reporting

Reviewing Company’s budgets and financial
statements

Preparing budgets

Preparing weekly financial reports

Finalising trading profit or loss

Meetings to discuss trading position
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Task area General description

Conducting investigation

Investigation

87.8 hours
$31,633
(excl GST)

Ferrier
Hodgson

Includes

Collection of Company books and records
Correspondence with ASIC to receive
assistance in obtaining reconstruction of
financial statements, Company’s books and
records and Report as to Affairs

Reviewing Company’s books and records
Review and preparation of Company nature
and history

Conducting and summarising statutory
searches

Preparation of comparative financial
statements

Preparation of deficiency statement

Review of specific transactions and liaising
with directors regarding certain transactions
Preparation of investigation file

Lodgement of investigation with ASIC

Litigation / recoveries

Attending to negotiations
Attending to legal matter including settlement
with Gideon Rathner

ASIC reporting

Preparing statutory investigation reports
Preparing affidavits seeking non-lodgement
assistance

Liaising with ASIC

Processing proofs of debt

Dividend

Preparation of correspondence to potential
creditors inviting lodgement of proofs of debt
Receipt of proofs of debt

Maintain proof of debt register

Adjudicating proofs of debt

Request further information from claimants
regarding proofs of debt

Preparation of correspondence to claimant
advising outcome of adjudication

30.50 hours
$9,660
(excl GST)

Dividend procedures

Preparation of correspondence to creditors and
shareholders advising of intention to declare
dividend

Advertisement of intention to declare dividend
Obtain clearance from ATO to allow
distribution of Company’s assets

Preparation of dividend calculations
Preparation of correspondence to creditors
announcing declaration of dividend

Advertise announcement of dividend
Preparation of distribution

Preparation of dividend file
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Task area General description Includes

Preparation of payment vouchers to pay
dividend

Preparation of correspondence to creditors and
shareholders enclosing payment of dividend

Correspondence -

General correspondence

Document maintenance / file review / -
checklist -

First month, then ongoing administration
reviews

Filing of documents

File reviews

Updating checklists

Preparing end of month bank reconciliations

Administration o ) -
Bank account administration

Preparing correspondence opening and
closing accounts

Requesting bank statements

Bank account reconciliations

41'127hg(;‘;5 —  Correspondence with bank regarding specific
(excl ’GST) transfers

ASIC forms -

Preparing and lodging ASIC forms
Correspondence with ASIC regarding statutory
forms

ATO and other statutory reporting -

Notification of appointment
Preparing BASs
Completing group certificates

Planning / review

Discussions regarding status / strategy of
administration

Books and records / storage

Dealing with records in storage
Sending job files to storage
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Schedule B — Resolution 2

Ferrier
Hodgson

The below table contains more detailed descriptions of the tasks performed within each task area likely to be
performed by the Liquidator and their staff for the period 1 April 2018 to completion of the liquidation, which is the

basis of the Resolution 2 claim in section 3.2.2:

Task area General description

Creditor enquiries, requests and

directions

Includes

Receive and respond to creditor enquiries
Maintain a creditor request log
Attending to Directors’ queries

Creditor reports

Creditors

45.0 hours
$14,360

Preparing reports on results of investigation
(including statutory reports) and convening a
final meeting

Preparing final report to creditors and
shareholders

(excl GST)

Meeting of creditors and shareholders

Holding meeting of creditors and shareholders
Preparation and lodgement of minutes with
ASIC

Preparation of meeting file, including agenda,
certificate of postage, attendance register, list
of creditors, and advertisement of meeting

Shareholder enquiries

Responding to shareholder enquiries

Employees
20.0 hours
$6,380
(excl GST)

Employee enquiries

Receive and follow up employee enquiries via
telephone

Maintain employee enquiry register

Review and prepare correspondence to
creditors and their representatives via
facsimile, email and post

Investigation

Preparation and lodgement of supplementary
report (if required)

10.0 hours Conducting investigation — Liaising with DPA liquidator regarding the claim
(efgl’lggT) and potential distribution
ASIC reporting —  Liaising with ASIC
—  Preparation of correspondence to claimant
advising outcome of adjudication
) — Preparation of correspondence to potential
Processing proofs of debt creditors inviting lodgement of proofs of debt
— Receipt of proofs of debt
— Maintain proof of debt register
Dividend —  Preparation of correspondence to shareholders
7%2;;;(;3 advising of intention to declare dividend
(excl ,GST) — Advertisement of intention to declare dividend

Dividend procedures

Obtain clearance from ATO to allow
distribution of Company’s assets

Preparation of dividend calculations
Preparation of correspondence to shareholders
announcing declaration of dividend

Advertise announcement of dividend
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Task area General description
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Includes

Preparation of distribution

Preparation of dividend file

Preparation of payment vouchers to pay
dividend

Preparation of correspondence to shareholders
enclosing payment of dividend

Shareholder meeting

Correspondence and other actions incidental
to the calling and holding of the members
meeting

Correspondence

General correspondence

Document maintenance / file review /
checklist

Filing of documents
File reviews
Updating checklists

Insurance

Finalisation of insurance procedures

. . Bank account administration
Administration

Preparing correspondence opening and
closing accounts

Requesting bank statements

Bank account reconciliations

90.0 hours — Correspondence with bank regarding specific
$28,730 transfers
(excl GST)

ASIC forms

Preparing and lodging ASIC forms
Correspondence with ASIC regarding statutory
forms

ATO and other statutory reporting

Notification of appointment
Preparing BASs
Completing group certificates

Finalisation

Notifying ATO of finalisation

Cancelling ABN / GST / PAYG registration
Completing checklists

Finalising WIP

Planning / review

Discussions regarding status / strategy of
administration

Books and records / storage

Dealing with records in storage
Sending job files to storage
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D — Appointment of proxy %gége;on

Form 532 - Appointment of Proxy Return to no after than 4:00pm on 15 May 2018
i i i To: Ferrier Hodgson PO Box 290, Collins Street West,
;n;c;l;/ency Practice Rules (Corporations) 2016, Section Melbourme VIC 8007
Tel: 03 9600 4922
Fax: 03 9642 5887
Email: melbourne@fh.com.au

Indebted Company: Planet Platinum Limited (In Liquidation) ACN 101 217 252
Date of Appointment: 01/12/2015

A. Name and Contact Details of Person or Entity Entitled to Attend Meeting
1

(if entitled in a personal capacity, given name and surname; if a corporate entity, full name of company, etc)
2
of

(address)

3 Tel: 4 Email:

B. Appointment of Person to Act as Proxy
Note: You may nominate ‘the Chairperson of the meeting” as your proxy (or your alternate proxy in the event that the first-named proxy is not in attendance).

11/We, as named in Section A above, a member of the Company, appoint
2

(name of person appointed as proxy)
3 4orin his / her absence

(address of person appointed as proxy)
5

(name of person appointed as alternate proxy)
6 7as *my / *our proxy

(address of person appointed as alternate proxy)

to vote at the meeting of creditors to be held on Wednesday, 16 May 2018 at Level 43, 600 Bourke Street, Melbourne
VIC at 11:30am, or at any adjournment of that meeting in accordance with the instructions in Section C below.

C. Voting Instructions
1*My / *Our proxy, as named in Section B above, is entitled to act as *my / *our :

D 2 general proxy, to vote on *my / *our behalf and / or

D 3 special proxy, to vote on *my / *our behalf specifically as follows:
Resolution For Against Abstain

1. "That the remuneration of the Liquidator, as set out in the
Remuneration Approval Request dated 20 April 2018, for the

period from 1 August 2017 to 31 March 2018 be fixed in the o (] O
amount of $79,920, plus any applicable GST, and may be
paid.”

2. "That the remuneration of the Liquidator, as set out in the
Remuneration Approval Request dated 20 April 2018, for the
period from 1 April 2018 to completion be fixed up to a
maximum amount of $75,000, plus any applicable GST, but 0 0 0
subject to upward revision by resolution of creditors or
shareholders, and that the Liquidator be authorised to make
periodic payments on account of such accruing remuneration
as incurred."
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D. Signature

1 Dated:
2 Signature:
3 Name / Capacity:
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Member Assistance Sheet: Completing a Proxy Form

Section A — Name and Contact Details of Person or Entity Entitled to Attend Meeting

1.

2.
3.
4

Insert the full name of the employee, individual, sole trader, partnership or company that the debt is owed to.

Insert the address of the employee, individual, sole trader, partnership or company that the debt is owed to.

Insert the telephone number of the employee, individual, sole trader, partnership or company that the debt is owed to.
Insert the email address of the employee, individual, sole trader, partnership or company that the debt is owed to.

Section B — Appointment of Person to Act as Proxy

1.

Cross out any wording that is not applicable. For example, if the employee/individual/sole
trader/partnership/company is a creditor, cross out “eligible employee creditor’, ““contributory’, ““debenture holder’
and “member’.

Insert the name of the person who will be exercising the creditor’s vote at the meeting. If someone is attending the
meeting in person, that person’s name should be inserted. Alternatively, if someone is unable to attend, but you still
want to cast a vote at the meeting, then you can appoint the Chairperson of the meeting to vote on your behalf by
inserting the words ‘the Chairperson’ here.

Insert the address of the person nominated at (2) that will be attending the meeting as proxy. If you have elected ‘the
Chairperson’ because no one is attending in person, leave this row blank.

Cross out any wording that is not applicable.

If the person you have elected to attend is unavailable on the day, you may nominate a second person to attend in
their absence. Alternatively, you can appoint the Chairperson of the meeting to vote on your behalf by inserting ‘the
Chairperson’.

Insert the address of the second person here. If you have elected ‘the Chairperson’, leave this row blank.
Cross out any wording that is not applicable.

Section C — Voting Instructions

Cross out any wording that is not applicable.

Insert an ‘X’ in this box if you want the person who is attending the meeting to vote as they see fit on each of the
resolutions in the ‘Resolution’ table. If you select this option, proceed to Section D, unless you wish to vote
specifically on certain resolutions, in which case you also insert an ‘X’ in the special proxy box and select ‘For’,
‘Against’ or ‘Abstain’ on the resolutions. The person voting at the meeting will have discretion to vote as they see
fit on any resolutions where you have not selected ‘For’, ‘Against’ or ‘Abstain’.

Insert an ‘X’ in this box if you want the person who is attending the meeting, to vote exactly in accordance with
your instructions. If you select this option, you must select ‘For’, ‘Against’ or ‘Abstain’ for each of the resolutions in
the ‘Resolution’ table. Do not tick more than one box for each resolution.

Section D - Signature Instructions

1.
2.

3.

Insert the date that the proxy form is being signed.

The form should be signed by one of the following persons:

o If the debt is owed to an employee/individual, then the individual that the debt is owed to; or
e |f the debt is owed to a sole trader, then the sole trader that the debt is owed to; or

o If the debt is owed to a partnership, then one of the partners of the partnership; or

o If the debt is owed to a company, then a duly authorised office of the company (normally a director or secretary of
the company).

Insert the name of the person signing the form, and note their capacity (that is, their role):
o If the debt is owed to a sole trader, note their capacity as proprietor, eg: “[Full name], proprietor”; or

o If the debt is owed to a partnership, note their capacity as partner, eg: “[Full name], partner of the firm named in
Section A above”; or

o If the debt is owed to a company, note their capacity as director or secretary, eg: “[Full name], director/secretary
of the company named in Section A above”]
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