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29 November 2016 

 

 

To Creditors 

 

 

Dear Sir/Madam 

 

Planet Platinum Limited (In Liquidation) (the Company) 

ACN 101 217 252  

 

I refer to my appointment as Official Liquidator of the Company on 1 December 2015. 

 

I advise that an annual meeting of creditors and shareholders will be held at 12 pm on             

20 December 2016 at my office, Level 43, 600 Bourke Street, Melbourne, Victoria. 

 

In this regard, I have enclosed my report to creditors and shareholders in relation to the 

conduct of the liquidation to date. Included as attachments to this report are the following: 

1. An account of the receipts and payments in the liquidation to date (Please note that 

pursuant to Section 539(5) of the Corporations Act 2001, my account of receipts and 

payments in the liquidation to date can also be inspected at this office on request); 

2. A notice of meeting of creditors and shareholders to be held on 20 December 2016; 

3. A remuneration approval request report, which sets out:  

a. The remuneration claim that I intend to seek approval for at the meeting of 

creditors and shareholders;  

b. Disbursements paid to Ferrier Hodgson from the liquidation to date; and 

4. Proxy form and proof of debt form (for creditors) for the purposes of voting at the meeting 

of creditors. 

 

Please note that proofs of debt and proxy forms should be lodged at this office by 4.00pm on 

the day prior to the meeting. 

 

Should you have any questions, please contact Peter Mann of this office on (03) 9604 5115 or 

by email peter.mann@fh.com.au. 

 

Yours faithfully 

Planet Platinum Limited  

 

 

 
John Lindholm  
Official Liquidator 
 

Encl. 
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1 Introduction 

In April 2015, the Australian Securities and Investments Commission (ASIC) commenced 
proceedings to appoint a provisional liquidator to Planet Platinum Limited (In Liquidation) 
(Planet Platinum). Planet Platinum subsequently appointed Mr Gideon Rathner as Voluntary 
Administrator on 4 May 2015. Mr Rathner opposed ASIC’s application. 

ASIC’s application was heard before the Supreme Court of Victoria (Court) and I was 
appointed Provisional Liquidator of Planet Platinum on 12 June 2015.  As a result of my 
appointment, Mr Rathner’s appointment as Voluntary Administrator was terminated. 

The Court ordered, amongst other things, that I investigate the affairs of Planet Platinum, 
including identification of its assets and liabilities and provide an opinion about the solvency of 
the company. 

My report was filed with the Court on 7 September 2015.  

Notwithstanding that I determined that Planet Platinum was solvent, ASIC subsequently made 
an application to the Court to have a liquidator appointed to Planet Platinum on just and 
equitable grounds to enable an orderly winding up of the company.   ASIC’s application was 
heard on 1 December 2015.  The Court ordered that Planet Platinum be placed into liquidation 
and I was appointed Official Liquidator.  

Mr John Trimble subsequently served a notice of appeal and accordingly, I was unable to 
proceed with the immediate realisation of Planet Platinum’s assets.  During this time, I 
continued to trade the Showgirls Bar 20 business and dealt with a number of unsolicited 
expressions of interest for Planet Platinum’s assets.   

The appeal was dismissed at a directions hearing in April 2016. 

I have subsequently realised a number of Planet Platinum’s assets including the freehold 
properties located at 46 King Street, Melbourne (King Street Property) and 7-12 Horne Street, 
Elsternwick (Elsternwick Property).   

It is estimated that there will be sufficient funds in the liquidation to permit the payment in full 
of all creditor claims.  

Additionally, it is estimated that there will be surplus funds to allow a distribution to 
shareholders of between 40 to 45 cents per share.  

I take this opportunity to report to you on the liquidation of Planet Platinum, in particular, as to: 

 Matters addressed during the liquidation to date; 
 

 The current status of the liquidation; 
 

 The current position in relation to the realisation of assets; and 
 

 The results of my investigations into Planet Platinum’s affairs. 

2 Matters addressed during the liquidation  

Since my appointment, I have attended to the following matters: 

Trading of Showgirls Bar 20 

 Continued trading the Showgirls Bar 20 business.  
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 Engaged an operational manager. 
 

 Arranged for transfer of the liquor licence to a suitable nominee. 
 

 Liaised with management and staff in relation to day-to-day operating issues affecting the 
business. 

 

 Implemented cash controls and relevant procedures, including but not limited to, 
reconciling point of sale receipts to cash balances and scrutinising and analysing cash 
variances and conducting cash audits.  

 

 Conducted regular stocktakes of inventory. 
 

 Reviewed and authorised stock orders, implemented a purchase order registry and 
attended to trade payments. 
 

 Conducted a review of employee files, corresponded with employees regarding the 
appointment and ongoing employment arrangements and responded to various enquiries 
made by employees. 
 

 Attended to payment of employee wages, issued group certificates and liaised with the 
payroll manager. 
 

 Ensured the venue’s security measures met licensing and statutory requirements 
 

 Prepared trading forecasts and monitored weekly performance. 
 

 Dealt with patron issues. 
 

 Arranged for the business to cease trading from its current location on 13 November 2016 
including removal of stock, disconnection of services, arranging for third parties to collect 
goods etc. 

King Street Property 

 Conducted initial inspections of the property. 
 

 Engaged Urbis to conduct initial and updated valuations of the property.  
 

 Arranged regular OH&S and ESM inspections and attended to compliance items. 
 

 Reviewed an outstanding building order issued on the property, liaised with local Council, 
liaised with the building surveyor and architect regarding required works, engaged a 
building supervisor, attended to the works required to meet the requirements of the 
building order and arranged for a certificate of compliance to be issued. 
 

 Obtained preliminary town planning advice from The Planning Group Australia. 
 

 Conducted negotiations with numerous interested parties in relation to the sale of the 
property. 
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 Liaised with, and determined the claims of, parties with caveats lodged on the title of the 
property. 

 Attended to property sale and settlement issues. 

Elsternwick Property 

 Conducted initial inspections of the property. 
 

 Engaged Urbis to conduct initial and updated valuations of the property. 
 

 Conducted a review of the lease and the lease variation with Daily Planet Australia Pty Ltd 
(DPA).   

 

 Reviewed application of historical rent reviews. 
 

 Calculated the current rent and outstanding amounts. 
 

 Engaged in negotiations with DPA regarding its obligations to make rent payments under 
the terms of the lease. 
 

 Issued a notice of breach of lease to DPA 
 

 Obtained preliminary planning advice from The Planning Group Australia. 
 

 Arranged regular ESM inspections. 
 

 Liaised with parties interested in acquiring the property. 
 

 Developed a strategy to sell the property which included, inter alia: 
 

o Liaising with the mortgagee in possession of 13 Horne Street, Elsternwick (the next 
door property) regarding selling the properties as a package deal. 
 

o To broaden the purchaser base, negotiated and entered into a short term occupation 
licence for the property. 

  

 Engaged a selling agent and monitored the sales campaign. 
 

 Attended to sale and marketing issues.  
 

Investigations 

 Conducted investigations into Planet Platinum’s financial affairs with a view to assessing 
solvency and other concerns raised by ASIC. In this regard, I have: 

 
o Conducted numerous meetings and engaged in subsequent discussions with the 

directors, financial advisors and auditors to Planet Platinum. 
 

o Reviewed Planet Platinum’s IPO and prospectus dated 29 November 2002 and 
supplementary prospectus dated 25 February 2003. 
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o Reviewed historical ASX market releases issued by Planet Platinum. 

 
o Reviewed Planet Platinum’s financial records collected from Mr Sandy Constantine 

(the Company’s previous accountant), Mr Marco Schena (the Company’s payroll 
manager), Mr Gideon Rathner and the directors of Planet Platinum.  

 
o Corresponded with creditors. 

 
o Corresponded with shareholders. 

 
o Attended to ASIC and ASX requirements. 

o Reviewed documents relating to the Metropolis loan, reviewed historical application of 
interest rates and calculated current amounts due. 

o Sourced information relating to Planet Platinum’s assets. 

Legal Proceedings 

 Conducted a review of Planet Platinum’s records and determined the merits of a claim 
against Members of the Lloyd’s Arch Syndicate 2012 in relation to defence costs incurred 
in the liquor licence cancellation proceedings, attended mediation in the matter and 
subsequently negotiated a settlement with Members of the Lloyd’s Arch Syndicate 2012.  

 

 Initiated proceedings against Mr Rathner in relation to company funds over which he 
claimed a lien.  

 Sought and received funds from Mr Rathner in relation to a costs order. 

Administration 

 Obtained and maintained appropriate insurance cover. 
 

 Reviewed and considered valuations of plant and equipment commissioned by Mr Rathner 
and a subsequent valuation conducted by Dominion Group. 
 

 Reviewed and considered valuations of the properties commissioned by Mr Rathner. 
 

 Liaised with NAB regarding Planet Platinum’s bank accounts and took control of those 
accounts. 

 

 Liaised with NAB regarding facilities provided to Planet Platinum and secured by an All 
PAAP registration and registered mortgages over both properties. 

 

 Reviewed and collated information relating to PMSI claims, and corresponded with various 
creditors in relation to their claims.  

 

 Prepared correspondence to priority and unsecured creditors inviting lodgement of proofs 
of debt. 
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 Liaised with Computershare regarding the share registry and sending correspondence to 
shareholders. 
 

 Liaised with the ASX regarding the company’s listing status. 
 

 Held numerous discussions and meetings with shareholders. 
 

 Attended to ASIC statutory requirements. 
 

 Liaised with the liquidators of Cameron Lane, Metropolis and DPA. 
 

 Arranged for completion of the 2014/15 financial accounts. 
 

 Remitted all outstanding tax returns to the ATO. 

3 Current position 

3.1 Realisations 

3.1.1 Summary of receipts and payments 

A summary of the receipts and payments in the liquidation to the date of this report is attached 
at Annexure A. 

Creditors and Shareholders are advised that, pursuant to Section 539(5) of the Act, the Official 
Liquidator’s account of receipts and payments can also be inspected at the offices of Ferrier 
Hodgson, Level 43, 600 Bourke Street, Melbourne during business hours. 

3.1.2 Asset realisations 

The table below depicts a summary of the ERV of Planet Platinum’s assets in accordance with 
a RATA submitted by the directors, realisations to date and estimated future realisations: 

 

 RATA ERV                                          
($) 

Gross realisations 
to date 

(GST excl) 

 ($) 

Estimated future 
realisations  

(GST excl) 

($) 

Cash at bank 28,639 2,244 - 

Goodwill (Showgirls Bar 20) 3,294,551 - 200,000 

Plant and equipment and inventory 853,351 1,818 15,000 

Real property:    

   Elsternwick Property 5,000,000 8,850,000  

   King Street Property 5,000,000 13,250,000  

Related party loan (Metropolis) 2,691,074 - 3,310,209 

Rent receivable 326,000 - Omitted 

Contingent assets / litigation - 125,000 Omitted 

Total assets 17,193,615 22,229,062 Unquantified 
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Due to commercial sensitives, I am unable to disclose estimates for some future realisation 
items and will report to creditors and shareholders on these in due course. 

In relation to asset realisations, I make the following comments: 

3.1.2.1 Cash at bank 

On 17 May 2016, Mr Rathner transferred an amount of $2,243.94 to the post-appointment 
liquidation account, representing the purported net balance of funds after payment of trading 
expenses, fees and disbursements incurred in the voluntary administration.  Proceedings are 
currently on foot in relation to Mr Rathner’s use of company funds during the period of his 
administration.  Please refer to section 3.1.2.8 of this report for further details.   

3.1.2.2 Goodwill 

Goodwill relates to the Showgirls Bar 20 brand and intellectual property.  Whilst the directors 
valued this at in excess of $3 million, the bar traded profitably and benefited from a 24/7 liquor 
licence, the purchasers of the King Street Property required vacant possession to be provided 
upon settlement.   

The vacant possession purchase price paid for the King Street Property incorporated a 
component for goodwill.  I have negotiated an agreement to sell the brand and intellectual 
property only.  The transaction is currently in the process of being documented.  

3.1.2.3 Plant and equipment and inventory 

Planet Platinum’s plant, equipment and inventory comprised fixtures and fittings at the King 
Street Property, Showgirls Bar 20 plant and equipment, liquor stocks and a motor vehicle, 
which the directors estimated to be realisable in total at $853,351.  

Mr Rathner obtained a valuation of the plant and equipment immediately following his 
appointment and I subsequently engaged Dominion Group (Dominions) to prepare an updated 
valuation in October 2016, which provided a market value and auction realisation value of 
$55,130 and $9,190, respectively.  

Dominions advised that the costs of holding an onsite auction of the assets would likely 
outweigh any realisations achieved. Accordingly, I approached local and similar businesses to 
ascertain their interest in acquiring the assets, as well as the inventory on hand following the 
closure of Showgirls Bar 20.  

Due to the dated and worn nature of the plant and equipment, there was little interest in these 
items and with the imminent closure of the Showgirls Bar 20 business, stock levels were 
reduced through the normal course of business.  

Accordingly, an ice chiller and remaining unopened stock were realised for $1,818. 

A motor vehicle was utilised by Showgirls Bar 20 for promotional activities and was subject to 
an asset purchase agreement with Alphera Financial Services.  Given I continued trading the 
Showgirls Bar 20 business, I maintained payment of the monthly instalments to Alphera 
Financial Services, and in April 2016, the full amount owing to the financier of $17,668.85 was 
repaid in full. The motor vehicle is expected to be realised for approximately $15,000. 

3.1.2.4 King Street Property 

The King Street Property consisted of a three level bluestone warehouse building, built in 
approximately 1859. Showgirls Bar 20 operated from the property and the directors’ estimated 
the realisable value of the property to be $5 million. 
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Immediately following my appointment, I engaged Urbis to conduct a valuation of the property 
which provided an ‘as is where is’ and ‘highest and best use’ market value. To assist with the 
valuation, I obtained town planning advice from The Planning Group Australia in relation to 
potential redevelopment options for the site.  

Shortly after my appointment as Provisional Liquidator, I was approached by Savills acting on 
behalf of the Rialto Joint Venture, who submitted an offer of $12 million for the King Street 
Property.  

Given the offered amount delivered a premium on Urbis’ valuation, I requested the offer be 
made via a contract of sale executed by Rialto Joint Venture as a deed. This was provided 
during the Provisional Liquidation on 3 September 2015, together with an initial deposit of 
$250,000. The contract terms provided that the offer to purchase the King Street Property was 
binding and irrevocable for three months after the date the contract was executed.  This 
enabled me to accept the offer in the event that Planet Platinum was placed into liquidation. 

Notwithstanding that the Court ordered Planet Platinum be placed into liquidation, Mr John 
Trimble immediately served a notice of appeal.  Accordingly, I was unable to proceed with the 
immediate realisation of Planet Platinum’s assets and the contract with Rialto Joint Venture 
lapsed.  

Subsequently, I was approached by a number of parties associated with Mr John Trimble, who 
proposed a Scheme of Arrangement (Scheme) to acquire Planet Platinum’s minority 
shareholding. The proposed Scheme was estimated to provide a greater return to 
shareholders than what was estimated to be achieved from the realisation of all the Planet 
Platinum’s assets.   

Accordingly, I pursued the proposed Scheme. Due to complexities associated with the 
Scheme, and the liquidation of a number of Mr Trimble’s related entities, the proposed 
Scheme did not proceed. 

In June 2016, I was approached by another group expressing interest in acquiring Planet 
Platinum’s assets as a whole, who submitted an offer of $20 million. Sales documentation was 
issued and protracted negotiations were undertaken in regard to the terms of the transaction.  
Notwithstanding this, once final terms were agreed to, the purchaser failed to execute the 
contract of sale and deliver a deposit.  Accordingly, they were advised in September 2016 that 
I would progress negotiations with other parties interested in acquiring Planet Platinum’s 
assets.  

I resurrected negotiations with Rialto Joint Venture and on 23 September 2016, executed and 
exchanged contracts of sale in the amount of $13.25 million. The transaction settled on 22 
November 2016.   

The terms of the contact required vacant possession of the property and, accordingly the 
Showgirls Bar 20 business was required to cease trading from the premises. 

3.1.2.5 Elsternwick Property 

At the date of my appointment as Provisional Liquidator, the Elsternwick Property was leased 
to DPA, the operator of the brothel business trading as ‘The Daily Planet’. The property 
consists of a double story brick building with 18 operating rooms which the directors estimated 
to be worth $5 million.  

Immediately following my appointment, I engaged Urbis to conduct a valuation of the property 
to assess its market value, which provided an ‘as is where is’ and ‘highest and best use’ 
market value. To assist with the valuation, I obtained town planning advice from The Planning 
Group Australia in relation to potential redevelopment options for the site.  
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Following the termination of negotiations with the party interested in acquiring all of Planet 
Platinum’s assets, I engaged Gross Waddell to realise the property at auction.   

As a mortgagee had taken possession of the adjoining property situated at 13 Horne Street, 
Elsternwick, it was agreed that both properties would be sold at auction on the same day.  
Prior to commencement of the campaign, the owner of 15 Horne Street, Elsternwick 
approached us with a view to also realising his property at auction on the same day.  Given 
that a developer was the likely purchaser for the properties, this strategy provided a larger foot 
print thus increasing its appeal. 

In order to broaden the potential purchaser pool for the property (ie. to also appeal to investors 
and parties interested in operating a brothel), I also entered into a short term occupation 
licence with Mr Trimble.  The occupation licence was also considered to be potentially 
beneficial to developers as it would provide an income source while development approvals 
were sought.  The occupation licence enabled the purchaser of the property to elect either to 
purchase the property with the occupation licence in place or, alternatively with vacant 
possession. 

On 18 November 2016, the Elsternwick Property was sold individually at public auction for 
$8.85 million. 

The transaction is scheduled to settle on 17 January 2017.  

3.1.2.6 Related party loan (Metropolis) 

Planet Platinum executed a Facility Agreement with Metropolis City Promotions Pty Ltd 
(Metropolis) (a related party), with funds of $2.11 million advanced to Metropolis on 14 April 
2003.  The loan was repayable five years from the date the funds were advanced. 

Metropolis initially defaulted on the loan in 2004, however both past and current directors of 
Planet Platinum failed to call upon the loan and repeatedly extended the term of the loan.  

Security was to be provided by: 

 A mortgage debenture over the assets of Metropolis; 
 

 A mortgage over 13 Horne Street, Elsternwick which was owned by Cameron Lane Pty Ltd 
(Cameron Lane), a related party; and 
 

 Unlimited guarantees and indemnities from Mr John Trimble and his related companies, 
Cameron Lane, DPA, Clover Dale Pty Ltd and MCP Investments Pty Ltd. 

As at the date of my appointment as Provisional Liquidator, the directors indicated that an 
amount of $2,691,074 was owed to Planet Platinum by Metropolis.  

On 29 April 2016, Metropolis and DPA were placed into liquidation and Mr Glenn Crisp of 
Jirsch Sutherland was appointed Liquidator.  

Cameron Lane was placed into voluntary administration on 21 April 2016 and subsequently 
liquidation on 17 May 2016.  Mr Peter Vince of Vince & Associates is the Liquidator of 
Cameron Lane.  

I have submitted claims in the liquidations of Metropolis, Cameron Lane and DPA in respect of 
amounts owing under the Facility Agreement and calculated that the amount outstanding 
under the terms of the Facility Agreement as at 31 October 2016 to be approximately 
$3,310,209.   
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Cameron Lane is a majority shareholder in Planet Platinum (with 79.7% of the shares) and it is 
estimated that shareholders will receive a return from the sale of Planet Platinum’s assets 
after payment of creditors (refer to section 5 of this report). 

As Cameron Lane has provided a guarantee for the Metropolis loan, it is my intention to offset 
the amount owed by Metropolis against the distribution that will be made to Cameron Lane as 
a shareholder. 

Accordingly, it is expected that I will recover the outstanding amount in full.  

3.1.2.7 Rent receivable 

As you are aware, DPA held a lease in respect of the Elsternwick Property.  

Historically, the rent paid by DPA to Planet Platinum was immediately distributed to Metropolis 
as payment for executive management services effecting a ‘round robin payment’. As at the 
date of my appointment as Provisional Liquidator, the directors estimated that per annum rent 
due under the terms of the lease was $326,000. 

I have reviewed the terms of the lease and determined that the annual CPI increases had not 
been calculated correctly and rent should have been $631,045 per annum at that time. 

DPA has failed to remit any rent and outgoings since my appointment and accordingly, a 
Breach Notice was issued in September 2015.  Following Mr Crisp’s appointment as liquidator 
to DPA, he issued a notice terminating the lease. 

I have calculated the amount outstanding by DPA for rent as at 17 May 2016 to be in excess 
of $1.9 million.  This amount does not include amounts owed for outstanding outgoings.  

I have submitted a claim in the liquidation of DPA in this regard. 

3.1.2.8 Contingent assets / litigation 

Members of the Lloyd’s Arch Syndicate 2012 

In or around May 2011, Showgirls Bar 20 liquor licence was cancelled by VCAT following a 
challenge by Victoria Police for a series of breaches and offences of the liquor licence. In June 
2011, Planet Platinum sought to stay the liquor licence cancellation until an appeal was heard 
by the Court. The Court heard the appeal and overturned VCAT’s decision in late July 2011. 

Planet Platinum subsequently made a claim under its insurance policy, underwritten by 
Members of the Lloyd’s Arch Syndicate 2012, seeking to be indemnified in respect of the 
defence costs. The underwriter declined to indemnify Planet Platinum for the defence costs by 
reason of its alleged failure to provide notification of a written warning received by the 
directors of Planet Platinum from Victoria Police in December 2008, in respect of alleged 
breaches of the liquor license.  

Planet Platinum commenced proceedings seeking, inter alia, damages and specific 
performance of Members of the Lloyd’s Arch Syndicate 2012’s obligations under the insurance 
policy.  

Based on the merits of the claim, I continued with the proceedings, attended mediation in the 
matter, and subsequently negotiated a settlement of $125,000 with Members of the Lloyd Arch 
Syndicate 2012.  These funds have been received. 

Mr Gideon Rathner 

On 1 April 2016, AJ Efthim delivered judgment that the appointment of Mr Gideon Rathner as 
administrator of Planet Platinum on 4 May 2015 was invalid, void and of no effect. Mr Rathner 
was ordered to pay the funds of Planet Platinum held by him and over which he claimed a lien.  
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In May 2016, my solicitors demanded that Mr Rathner pay the total amount of $200,287.14 to 
Planet Platinum which included:  

 The funds held in his bank account on behalf of Planet Platinum at the date of my 
appointment; 

 

 Merchant funds inadvertently transferred to Mr Rathner’s bank accounts following my 
appointment; and 

 

 Payments made to Mr Rathner’s solicitor and Counsel during the administration period in 
respect of ASIC’s winding up application and the invalidity proceedings. 

 
On the basis that Mr Rathner has only transferred $2,243.94 to me, I commenced proceedings 
seeking recovery of the balance of the funds. These proceedings are currently on foot.  

4 Investigation into the Company’s affairs 

As you are aware, the Court ordered me, amongst other things, to investigate the affairs of 
Planet Platinum, including the identification of its assets and liabilities and provide an opinion 
on the solvency of the company. My report was lodged with the Court on 7 September 2015 
and my investigations indicated that Planet Platinum was solvent. 

I am also completing my report pursuant to Section 533 of the Act which will be lodged with 
ASIC shortly. 

The salient points from my investigation are summarised hereunder. 

4.1 Statutory information 

Planet Platinum was incorporated on 3 July 2002. 

Planet Platinum was admitted to the ASX with 7,542,500 ordinary fully paid shares at $0.50 
each on 30 April 2003. Planet Platinum was delisted from the ASX on 9 March 2016. 

ASIC records reveal the following statutory information in relation to Planet Platinum at the 
date of my appointment: 

 
 

Location Address 

Registered office Level 2, 530 Lonsdale Street, Melbourne, Victoria 

Principal places of business 
Level 2, 13 Horne Street, Elsternwick, Victoria, 3185 and            
46 King Street, Melbourne, Victoria 

 
 

Office held Name Date appointed Date ceased 

Director John Dennis Trimble 3 July 2002 Current 

Secretary Michael John Trimble 15 October 2014 Current 
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Shareholder No. of shares held % of shares 

Cameron Lane Pty Ltd (in liquidation) 26,053,128 79.7 

Mr Richard John Calver 998,909 3.1 

Myntex Pty Ltd 413,135 1.3 

JP Morgan Nominees Australia  279,892 0.9 

Mr Patrick Davis 236,334 0.7 

Other shareholders  4,706,742 14.3 

Total 32,688,140 100.0 

 

4.2 History of the Company and reasons for its failure 

4.2.1 History of the Company 

Planet Platinum was incorporated on 3 July 2002 and subsequently floated on the Australia 
Stock Exchange in April 2003. Planet Platinum owned: 

 The King Street Property; 
 

 The Elsternwick Property; and 
 

 The nightclub business of Showgirls Bar 20, which operated from the King Street Property.  

The below provides a chronology of events and the circumstances leading to my appointment: 

 Planet Platinum issued a prospectus dated 29 November 2002 for an initial public offering, 
however failed to reach the minimum subscription. 
 

 On 25 February 2003, Planet Platinum released a supplementary prospectus with a 
reduced minimum share subscription. After successfully meeting the revised minimum 
share subscription, Planet Platinum was admitted to the ASX with 7,542,500 ordinary fully 
paid shares issued at $0.50 each on 30 April 2003. 
 

 Pursuant to the prospectus, Planet Platinum entered into a Facility Agreement with 
Metropolis on 13 June 2003 under which Metropolis was entitled to a facility limit of $2.11 
million.  
 

 In or around September 2003, Planet Platinum acquired both the freehold interest in the 
King Street Property and the business of Showgirls Bar 20. 
 

 Shortly thereafter, Planet Platinum acquired a 50% investment in the leasehold and 
operations of the Royal Melbourne Hotel located at 629 Bourke Street, Melbourne.  
 

 In or around December 2009, Planet Platinum sold its 50% interest in the Royal 
Melbourne Hotel for cash consideration of $1 million. 



 

 

  
 
 
 
 Report to Creditors and Shareholders 
B09 29 November 2016  | Page 13 

 

 In or around May 2011, Showgirls Bar 20 had its liquor licence cancelled by VCAT 
following a challenge by Victoria Police for a series of breaches and offences of the liquor 
licence. 
 

 In June 2011, Planet Platinum sought to stay the liquor licence cancellation until an appeal 
was heard by the Court. The Court heard the appeal and overturned VCAT’s decision in 
late July 2011. 
 

 The ASX suspended Planet Platinum’s securities between 3 October 2011 to 30 July 2012 
as a result of a failure to lodge financial reports. 
 

 Planet Platinum’s securities were again suspended on the ASX between 1 October 2012 
to 11 February 2013. 
 

 The ASX suspended Planet Platinum’s securities on 8 March 2013, pending the 
appointment of sufficient directors to comply with section 201A(2) of the Act. Planet 
Platinum’s securities remain suspended. 
 

 On 8 March 2013, Planet Platinum held the 2012 AGM during which, among other things, 
a resolution was put to shareholders for the adoption of Planet Platinum’s director 
remuneration report. A total of 83.79% of eligible votes were cast against the resolution, 
the second time the resolution had not been adopted. 
 

 Consequently, Planet Platinum issued a Notice of General Meeting for a Board Spill 
Meeting to be held on 6 June 2013. 
 

 At the Board Spill Meeting, shareholders elected Mr John Callanan and Mr Robert Bottazzi 
as directors of Planet Platinum. Mr Bottazzi later withdraw his consent to be a director. 
 

 On or around 30 September 2013, Planet Platinum failed to release its FY13 audited 
financials to the market and ASIC. Planet Platinum claimed an insufficient number of 
directors prevented the directors from approving the financials.  
 

 In or around August 2014, Collins Wentworth, acting on behalf of G-Spot Investments Pty 
Ltd, an entity associated with Mr Sandy Constantine of Bryant and Bryant (who had been 
engaged by Mr Trimble as Planet Platinum’s accountant), issued a letter to minority 
shareholders as part of an “off market acquisition” to acquire minority shares at 10 cents 
per share.   
 

 On or around 30 September 2014, Planet Platinum failed to release its FY14 audited 
financials to the market and ASIC. Planet Platinum again claimed that an insufficient 
number of directors prevented the directors from approving the accounts.  
 

 In April 2015, ASIC commenced proceedings to appoint a Provisional Liquidator to Planet 
Platinum. 
 

 On 4 May 2015, Planet Platinum appointed Mr Gideon Rathner of Lowe Lippmann as 
Voluntary Administrator. Mr Rathner subsequently opposed ASIC’s application. 
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 I was appointed Provisional Liquidator of Planet Platinum on 12 June 2015, by Order of 
the Court.  

4.2.2 Reasons for failure 

As you are aware, in April 2015, ASIC commenced proceedings to appoint a Provisional 
Liquidator to Planet Platinum on the basis that the directors had acted without regard to the 
rights, entitlements or interest of its shareholders. Planet Platinum was subsequently placed 
into provisional liquidation on 12 June 2015. 

The Court ordered, amongst other things, that I investigate the affairs of Planet Platinum, 
including the identification of its assets and liabilities and provide an opinion of the solvency of 
the company. My report was filed with the Court on 7 September 2015. Due to the inclusion of 
commercially sensitive information, the Court ordered that the report be sealed.    

My investigations concluded that Planet Platinum was solvent.   

ASIC subsequently made an application to the Court to have a liquidator appointed to 
Planet Platinum on just and equitable grounds to enable an orderly winding up of the 
company. After a hearing on 9 and 10 November 2015, the Court ordered that Planet 
Platinum be placed into liquidation on 1 December 2015 and I was appointed Official 
Liquidator.   

 

4.3 Books and records 

Section 286 of the Act requires a company to keep written financial records that correctly 
record and explain the company’s transactions, financial position and performance and would 
enable true and fair financial statements to be prepared. The financial records must be 
retained for a period of seven years after the transactions covered by the records are 
completed.  

The failure to maintain books and records in accordance with Section 286 provides a 
rebuttable presumption of insolvency which might be relied upon by a Liquidator in an 
application for compensation for insolvent trading. The books and records that should be kept 
by a company include financial statements, general ledgers and journals, asset register, 
computer back-up disks, cash records, bank statements, sale and debtor records, work in 
progress records, job and customer files, stock listings, creditor records, correspondence, 
wage and superannuation records, registers, minutes and deeds. 

After considerable correspondence, including numerous follow up requests with various 
parties attempting to locate the books and records of Planet Platinum and clarify specific 
issues, I received a large number of documents.  

My review of these documents indicate that the majority were superfluous to the financial 
position of Planet Platinum, however were complete and sufficient (for the most part) to enable 
me to conduct investigations into Planet Platinum. 

Based on the documentation provided to date, on balance, Planet Platinum’s records appear 
to be in compliance with section 286 of the Act. 
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4.4 Liabilities 

Based on the RATA received from the directors and my investigations, the following is an 
indication of my current assessment of the liabilities of Planet Platinum: 

 

 RATA ERV                               
$ 

Liquidator’s ERV                       
$ 

Priority creditors 64,771 Unknown 

Secured creditors 5,000,000 6,000,000 

Unsecured creditors 979,330 1,092,033 

Total liabilities 6,044,101 7,092,033 

 
My comments are as follows: 

4.4.1 Liabilities 

4.4.1.1 Priority creditors 

To date, I have received claims from employees for outstanding entitlements in the amount of 
$1.7 million. These include amounts for unpaid wages and other ancillary claims. 

A review of these claims is currently being undertaken. 

4.4.1.2 Secured creditors 

National Australia Bank Limited (NAB) held a first ranking registered general security interest 
over Planet Platinum and a registered mortgage over the King Street and Elsternwick 
Properties.  The principal amount owed to NAB was $4,740,000 plus interest and costs. NAB 
did not, at any stage during the administration or liquidation of Planet Platinum, seek to 
enforce their security. 

In December 2014, a second ranking mortgage (Original Mortgage) over the King Street and 
Elsternwick Properties was created in favour of Ms Barbara Spencer and related entities. The 
principal amount provided to Planet Platinum was $260,000. As a result of ASIC’s winding up 
application, Ms Spencer and related entities served a demand on Planet Platinum for full 
payment of the loan.  

Mr Rathner subsequently arranged for the loan to be repaid by Mr Ric Tenuta, Mr Peter 
Plevrites and related entities. The Original Mortgage was paid out on 13 May 2015 with funds 
totalling $291,749 (being the principal plus interest). At the time, I understand that Mr Tenuta 
and Mr Plevritis were liaising with Mr Rathner in relation to proposing a Deed of Company 
Arrangement to Planet Platinum’s creditors.  

Mr Tenuta and Plevritis subsequently registered caveats on the properties’ titles in respect of 
their claim.   

The loans owed to NAB and Mr Tenuta, Mr Plevrites and related entities were paid out in full 
from settlement proceeds received from the King Street Property sale. 

4.4.1.3 Unsecured creditors 

Based on the RATA and information provided by creditors since my appointment, I estimate 
Planet Platinum’s liability to unsecured creditors to be approximately $592,033.  
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In addition, I estimate an amount of $500,000 will be owed to the ATO in respect of 
outstanding business activity statements and income tax returns. In this regard, I have 
completed business activity returns for the period 1 October 2014 to 4 May 2015 and income 
tax returns for the 2014 and 2015 financial years. The returns will be lodged with the ATO 
shortly. 

It is anticipated that further payments will be made to the ATO in respect of income tax 
liabilities for the 2016 and 2017 financial years, as well as capital gains tax on the sale of the 
King Street Property and the Elsternwick Property. I am yet to quantify these amounts.  

4.5 Voidable transactions 

4.5.1 Unfair preferences 

Section 588FA of the Act gives the Liquidator the power to recover certain transactions that 
have had the effect of conferring a priority, preference or advantage to the creditor within six 
months of the commencement of the winding up (the relation back period).  

From the information available to me I have not identified any transactions which would 
constitute unfair preference payments. 

4.5.2 Uncommercial transactions 

Section 588FB of the Act requires the Liquidator to investigate transactions which may be 
deemed to be uncommercial, having regard to the detriment to the Company (if any) suffered 
as a consequence of the transaction in the period two years prior to the appointment. 

In addition, Section 588FDA of the Act refers to “unreasonable director-related transactions” 
and requires the Liquidator to investigate such transactions, having regard to the detriment to 
the Company (if any) suffered as a consequence of the transaction. 

From the information available to me I have not identified any transactions which would 
constitute uncommercial transactions or unreasonable director-related transactions. 

4.5.3 Unfair loans 

Section 588FD of the Act requires investigations of transactions which may be deemed to be 
unfair loans to the Company.  A loan to the Company is considered to be unfair if and only if, 
interest on the loan is extortionate, or the charges in relation to the loan were extortionate. 

From the information available to me I have not identified any transactions which would 
constitute unfair loans to the Company. 

4.5.4 Voidable transactions – related parties 

Section 588FE(4) of the Act requires investigations of transactions which may be deemed to 
be insolvent transactions with a related party entered into within 4 years of the 
commencement of the winding up. 

From the information available to me I have not identified any transactions which would 
constitute voidable transactions with related parties. 

4.6 Insolvent trading 

Section 588G of the Act provides that directors are obliged to prevent a company from: 

a. Incurring a debt whilst insolvent; or 
b. Becoming insolvent by incurring a debt. 
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If a contravention of Section 588G can be established, then Section 588M empowers a 
Liquidator (or a creditor under certain circumstances) to recover compensation from a director 
for any loss or damage suffered as a consequence of any such contravention.  

As indicated in section 4.2.2 of this report, my investigations concluded that Planet Platinum 
was solvent as at the date of my appointment.  

5 Estimated return to creditors and shareholders 

It is estimated that there will be sufficient funds in the liquidation to permit the payment in full 
of all creditor claims.  

Additionally, I estimate that there will be surplus funds to allow a distribution to shareholders of 
between 40 to 45 cents per share.  

6 Meeting of creditors and shareholders 

An annual meeting of creditors and shareholders of Planet Platinum will be held on 20 
December 2016 at 12:00pm at the offices of Ferrier Hodgson, Level 43, 600 Bourke Street, 
Melbourne, Victoria 3000. Attached is a Notice of Meeting of Creditors and Shareholders 
(Annexure B).  

At this meeting, creditors and shareholders will be requested to approve the remuneration of 
the Liquidator as detailed in the attached Remuneration Approval Request Report (Annexure 
C).  Also attached is a Form 532 – Appointment of Proxy (Annexure D) and a Form 535 – 
Proof of Debt (Annexure E) for the purposes of voting at the meeting. Instructions to complete 
the proxy form are included on the last page of the form. 

Creditors and shareholders should ensure that the Appointment of Proxy (and for creditors a 
Proof of Debt if one has not already been lodged with the Liquidator) is lodged prior to the 
meeting to be eligible to vote.  

7 Conclusion 

Should you have any questions, please contact Peter Mann of this office on (03) 9604 5115 or 
email peter.mann@fh.com.au. 

 

Dated this 29th day of November 2016 

 
 
 
 
John Lindholm 
Official Liquidator 
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 Glossary of terms 

Abbreviation Description 

$ Australian dollar 

ACN Australian Company Number 

Act  The Corporations Act 2001 

All PAAP All present and after acquired property 

ARITA Australian Restructuring Insolvency & Turnaround Association 

ASIC  Australian Securities and Investments Commission 

ASX Australian Stock Exchange 

ATO  Australian Taxation Office 

Cameron Lane Cameron Lane Pty Ltd (in liquidation) 

Company  Planet Platinum Limited (in liquidation) 

Court Supreme Court of Victoria 

DEEWR Department of Education, Employment and Workplace Relations 

Directors Mr John Trimble and Mr Michael Trimble 

Dominions Dominion Group 

DPA Daily Planet Australia Pty Ltd (in liquidation) 

Elsternwick Property 7-13 Horne Street, Elsternwick, Victoria 

ERV Estimated Realisable Value 

FEG  Fair Entitlements Guarantee 

FY Financial Year 

GST Goods and Services Tax 

IPO Initial Public Offering 

King Street Property 46 King Street, Melbourne, Victoria 

Metropolis Metropolis City Promotions Pty Ltd (in liquidation) 

NAB National Australia Bank Limited 

Planet Platinum Planet Platinum Limited (in liquidation) 

RATA Report as to Affairs 

RBA Running Balance Account 
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Annexure 

A Summary of receipts and payments at 25 November 2016 

 

                               Provisional Liquidation Official Liquidation Total 

Receipts

Cash at Bank (transferred by Gideon Rathner) -                                2,244 2,244

Other income -                                2,034 2,034

Proceeds from ASIC proceeding -                                151,000 151,000

Sale of 46 King Street -                                14,575,000 14,575,000

Settlement adjustments -                                17,602 17,602

Trading receipts 1,626,202 3,537,364 5,163,566

Total receipts 1,626,202 18,285,244 19,911,446

ASX listing fees (31,332) (10,418) (41,750)

Bank and merchant charges (5,298) (21,725) (27,023)

Caveat Settlements -                                (123,472) (123,472)

First dividend paid to secured creditors -                                (6,493,644) (6,493,644)

GST Control (44,781) (101,078) (145,859)

Insurance (56,540) (91,268) (147,808)

Legal Fees (152,989) (351,156) (504,145)

Motor Vehicle Expenses (3,257) (19,187) (22,444)

Plant and Equipment -                                (4,290) (4,290)

PMSI settlements -                                (24,880) (24,880)

Provisional liquidator fees -                                (165,000) (165,000)

Provisional Liquidator's disbursements (37,057) (55,873) (92,930)

Rates and Taxes (17,411) (60,641) (78,052)

Repairs & Maintenance (30,156) (136,981) (167,137)

Security (176,719) (393,403) (570,122)

Settlement adjustments paid -                                (483) (483)

Statutory settlements -                                (51,043) (51,043)

Subcontractor: Administration -                                (1,100) (1,100)

Subcontractor: Bartending (302) -                         (302)

Subcontractor: Building Order -                                (7,670) (7,670)

Subcontractor: Dancer (6,120) (4,055) (10,175)

Subcontractor: Duty Manager (36,000) (75,000) (111,000)

Subcontractor: Management Consultants (73,673) (200,779) (274,451)

Telephone, Fax and Postage (5,039) (14,270) (19,309)

Trading expenses (65,993) (161,363) (227,356)

Trading Stock (220,214) (515,334) (735,548)

Transfer to Official Liquidation account (125,368) 125,368 -                  

Utilities (21,404) (74,246) (95,649)

Valuations (65,283) (24,189) (89,472)

Wages, superannuation and on-costs (451,268) (998,976) (1,450,244)

Total payments (1,626,202) (10,056,155) (11,682,358)

Cash at bank at 25 November 2016 -                                8,229,089 8,229,089
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Annexure 

B Notice of meeting of creditors and shareholders 

 
Form 529 
Notice of meeting of creditors and shareholders 
 
Corporations Act 2001 
Subregulation 5.6.12(2) 
 
 
Planet Platinum Limited (In Liquidation) (the Company) 
ACN 101 217 252 
 
 
NOTICE IS GIVEN that an annual meeting of the creditors and shareholders of the Company 
will be held at the offices of Ferrier Hodgson, Level 43, 600 Bourke Street, MELBOURNE VIC 
3000 on 20 December 2016 at 12:00pm. 
 
Agenda 
 

1. To hear an account of the Liquidators’ dealings in the liquidation to date. 

 

2. To consider and if thought appropriate approve "That the remuneration of the Official 

Liquidator, as set out in the Remuneration Approval Request Report dated 29 November 

2016, for the period from 1 December 2015 to 25 November 2016 be fixed in the amount 

of $457,008, plus any applicable GST, and may be paid." 

 

3. To consider and if thought appropriate approve "That the remuneration of the Official 

Liquidator, as set out in the Remuneration Approval Request Report dated 29 November 

2016, for the period from 26 November 2016 to the completion of the liquidation be fixed 

up to a maximum amount of $250,000, plus any applicable GST, but subject to upward 

revision by resolution of creditors and shareholders, and that the Official Liquidator be 

authorised to make periodic payments on account of such accruing remuneration as 

incurred." 

 

4. Any other business that may be lawfully brought forward. 
 
 
Dated this 29th day of November 2016 
 
 
 
 
John Lindholm 
Official Liquidator 
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Annexure 

C Remuneration approval request report   

Corporations Act 2001 
Section 499(7) 
 
Planet Platinum Limited (In Liquidation) (the Company) 
ACN 101 217 252 
 
 

Remuneration approval request report 
 

1 Declaration 
 
I, John Lindholm of Ferrier Hodgson, have undertaken a proper assessment of this 
remuneration claim for my appointment as Official Liquidator of the Company in accordance 
with the Corporations Act 2001 (Cth) (the Act), the Australian Restructuring Insolvency & 
Turnaround Association (ARITA) Code of Professional Practice (the Code) and applicable 
professional standards. 
 
I am satisfied that the remuneration claimed is in respect of necessary work, properly 
performed, or to be properly performed, in the conduct of the liquidation.   
 

2 Executive summary 
 

2.1 Summary of remuneration approval sought for the Company  
 
This remuneration report details approval sought for fees incurred during the Official 
Liquidation period of 1 December 2015 to 25 November 2016 and future fees for 26 
November 2016 to finalisation of the liquidation: 
 

Period 
Amount (ex GST) 

$ 

Current and future remuneration approval sought:  

Resolution 1: 

1 December 2015 to 25 November 2016 

 

457,008 

Resolution 2: 

26 November 2016 to completion of the liquidation* 

 

250,000 

Total current and future remuneration approval sought 707,008 

* Approval for the future remuneration sought is based on an estimate of the work necessary to the 
completion of the liquidation.  Should additional work be necessary beyond what is contemplated, 
further approval may be sought from creditors and shareholders. 

 

Please refer to Parts 4 and 5 for full details of the calculation and composition of the 
remuneration approval sought. 

 

2.2 Comparison to estimate of costs provided in initial advice to creditors 
 
The Liquidator has not sought remuneration approval previously. 
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3 Statement on remuneration 
 

3.1 Remuneration methods 
 
There are four basic methods that can be used to calculate the remuneration charged by an 
Insolvency Practitioner as follows: 
 

3.1.1 Time based (hourly rates) 
 
This is the most common method.  The total fee charged is calculated by reference to the hourly 
or time unit rate charged for each person who carries out the work multiplied by the number of 
hours spent by each person on necessary work properly performed.   
 

3.1.2 Fixed fee 
 
The total fee charged is normally quoted at the commencement of the liquidation and is the total 
cost for the liquidation.  Sometimes, a practitioner will finalise the liquidation for a fixed fee. 
 

3.1.3 Percentage 
 
The total fee charged is based on a percentage of a particular variable such as the gross 
proceeds of asset realisations. 
 

3.1.4 Contingency 
 
The insolvency practitioner’s fee is contingent on achieving a particular outcome. 
 

3.2 Remuneration method chosen  
 
Given the nature of this administration, I propose that the remuneration of the Official Liquidator 
be calculated using the time based method.  Time based remuneration is appropriate in this 
liquidation given: 

 It ensures actual time is billed at an hourly rate applicable to staff experience; 

 It ensures that remuneration claimed is only for necessary work properly performed in the 
liquidation; and 

 It covers tasks required to be undertaken in the liquidation which not only relate to asset 
realisations but also to reporting requirements and other tasks of an administrative or 
statutory nature.  

 

3.3 Explanation of hourly rates  
 
The hourly rates for my remuneration calculation are set out in the following table together 
with a general guide showing the qualifications and experience of staff engaged in the 
liquidation and the role they take.  The hourly rates encompass the total cost of providing 
professional services and should not be compared to an hourly wage. 
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Title Rate / hour Experience 

Partner /  
Appointee 

$595 

The Partner / Appointee is a registered liquidator and member of 
the ICAA and, generally, ARITA, bringing specialist skills to the 
liquidation or insolvency task.  For specific experience and other 
details of the appointee(s), please visit our website at 
www.ferrierhodgson.com. 

Executive 
Director 

$540 
The Executive Director is a registered liquidator and member of the 
ICAA and, generally, ARITA, bringing specialist skills to the 
liquidation or insolvency task. 

Director $540 

Generally, minimum of 12 years’ experience at least 2 years of 
which is to be at Manager level.  University degree; member of the 
ICAA and, generally, ARITA, with deep knowledge and lengthy 
experience in relevant insolvency legislation and issues.   

Senior 
Manager 

$445 

Generally, more than 7 years’ experience with at least 2 years as a 
Manager.  University degree; member of the ICAA and, generally, 
ARITA; very strong knowledge of relevant insolvency legislation 
and issues. 

Manager $370 

Generally, 5 to 7 years’ chartered accounting or insolvency 
management experience.  University degree; member of the ICAA 
and, generally, ARITA; sound knowledge of relevant insolvency 
legislation and issues. 

Assistant 
Manager 

$330 

Generally, 4 to 6 years’ chartered accounting or insolvency 
management experience.  University degree; member of the ICAA; 
completing ARITA Insolvency Education Program.  Good 
knowledge of relevant insolvency legislation and issues. 

Senior Analyst $280 

Generally, 2 to 4 years’ chartered accounting or insolvency 
management experience.  University degree; completing the 
ICAA’s CA program.  Good knowledge of basic insolvency 
legislation and issues. 

Analyst $240 
Generally, 2 to 3 years’ chartered accounting or insolvency 
management experience.  University degree, ICAA’s CA program 
commenced. 

Accountant $220 

0 to 2 years’ experience.  Has completed or substantially 
completed, on a part-time basis, a degree in finance/accounting.  
Under supervision, takes direction from senior staff in completing 
administrative tasks. 

Junior 
Accountant  

$145 
0 to 1 years’ experience.  Undertaking a degree part-time in 
finance/accounting.  Under supervision, takes directions from 
senior staff in completing administrative tasks. 

Personal / 
Team 
Assistant 

$110 Appropriate skills including machine usage. 

http://www.ferrierhodgson.com.au/
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Title Rate / hour Experience 

Accounts 
Supervisor / 
Assistant 

$120 
Generally non-qualified administrative assistant.  Classification 
depends on experience, salary and complexity of work to be 
completed. 

Administration 
Supervisor / 
Assistant 

$110 Completed schooling and plans to undertake further studies.  
Required to assist in administration and day to day field work under 
the supervision of more senior staff. 

 

Notes: 

 The hourly rates are exclusive of GST. 

 The guide to staff experience is intended only as a general guide to the qualifications and experience of staff 
engaged in the liquidation.  Staff may be engaged under a classification considered appropriate for their 
experience. 

 Time is recorded and charged in six-minute increments. 

 Creditor approval will be sought prior to the application of any new rates to this liquidation. 
 

4 Description of work completed / to be completed 
 

4.1 Resolution 1 

Company:  Planet Platinum Limited (In Liquidation) 
Administration Type:  Official Liquidation 
Practitioner:  John Lindholm of Ferrier Hodgson 
Period: 1 December 2015 to 25 November 2016 
 

Task area General description Includes 

Assets 
 

242.6 hours 
$121,124 

(excl GST) 

Plant and equipment  

 Liaising with and engaging valuers, 
auctioneers 

 Liaising with interested parties  

 Reviewing asset listings  

 Review offers to purchase Planet Platinum 
assets  

 Sale of real property  

 Liaising with and engaging valuers and 
agents  

 Internal meetings to discuss auction  

 Reviewing sale contracts for the King 
Street and Elsternwick Properties  

 Preparing document to be provided to 
interested parties 

 Amending terms of sale  

 Meetings with Michael Trimble and John 
Trimble regarding sale issues 

 Liaising with URBIS regarding valuation 
updates 

 Attending to protracted negotiations with 
interested parties 

 Site inspections and meetings with the 
City of Melbourne regarding compliance 
with a building order 
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Task area General description Includes 

 Meetings with Rialto Venture Group 
regarding their interest in the King Street 
Property 

 Reviewing offers on the Elsternwick 
Property 

 Review and finalise sale documentation 
and settlement documents  

 Liaising with purchaser’s lawyers 
regarding contract and sale issues 

 Meetings with Gross Waddell regarding 
the auction strategy for the Elsternwick 
Property 

 Attendance at K&L Gates Lawyers to meet 
with Rialto Venture Group representatives  

 Updating draft media release and 
shareholder’s correspondence relating to 
the sale of the King Street Property 

 Review and execute final contracts with 
Rialto Venture Group 

 Liaising with 13 Horne Street Elsternwick’s 
mortgagee in possession regarding the 
sale strategy for the Elsternwick Property 

 Review, amend and approve marketing 
material 

 Telephone calls with Gross Waddell 
regarding interested parties’s queries 

 Reviewing Rialto Venture Group’s media 
release 

 Negotiating and facilitating an Occupation 
Licence for the Elsternwick Property 

 
Assets subject to specific 
charges  

 All tasks associated with realising a 
charged asset   

 Correspondence with ALM regarding their 
PMSI claim 

 Reviewing ALM’s PMSI claim 

 Reviewing correspondence from K&L 
Gates lawyers in relation to ALM 
settlement claim  

 Liaising with previous company director’s 
solicitor in relation to the ALM’s claim 

 Reviewing the lease for the Elsternwick 
Property 

 Calculate current rent based on historical 
rent reviews 

 Liaise with DPA regarding their occupation 
of the Elsternwick Property 

 Provide instructions for a notice of breach 
to be issued to DPA 

 Liaise with the motor vehicle financier, 
attend to monthly payments and final 
payout of facility 

 Stock  
 Conducting stock takes  

 Reviewing stock values 
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Task area General description Includes 

 Liaising with purchasers 

 Placing weekly stock orders 

 Attend to sale of unopened stock after 
closure of the Showgirls Bar 20 business 

 Other assets  
 Negotiate the sale of the Showgirls Bar 20 

brand and intellectual property  

 Leasing  
 Reviewing leasing documents 

 Liaising with owners / lessors  

Creditors 
 

137.5 hours 
$44,387 

(excl GST) 

Creditor enquiries 

 Receive and follow up creditor enquiries 
via telephone and email 

 Review and prepare correspondence to 
creditors and their representatives via 
facsimile, email and post 

 Receiving creditor enquiries regarding the 
status of the liquidation 

 Liaise with Computershare and 
shareholders regarding share transfers 

 Corresponding with John Trimble in 
relation to the Bryant and Bryant claim and 
other unsecured claims received 

 Retention of title claims 

 Receive initial notification of creditors’ 
intention to claim 

 Provision of retention of title claim form to 
creditor 

 Receive completed retention of title claim 
form 

 Reviewing ALM settlement terms 

 Correspondence with K&L Gates lawyers 
regarding settlement claims  

 Adjudicate retention of title claim 

 Secured creditor reporting  
 Preparing reports to secured creditor 

 Responding to secured creditor’s queries 

 Creditor reports  

 Preparing report on results of 
investigation, meeting and general reports 
to creditors 

 Preparing update letter to creditors  

 Preparing estimated outcome statements  

 Dealing with proofs of debt 

 Receipting and filing proofs of debt 

 Meeting with Sandy Constantine regarding 
proof of debt claim 

 Review of specific claims 

 Meeting of creditors 
 Meeting with individual creditors regarding 

state of liquidation 

 Shareholder enquires 

 Initial day one letters  

 Liaising with Computershare regarding 
share registry 

 Liaising with Computershare to send 
correspondence to all shareholders 

 Responding to various shareholder 
queries 
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Task area General description Includes 

 Responding to shareholder enquiries via 
email 

 Drafting letter to shareholders to provide 
an update on Liquidation 

 Meetings with minority shareholder group 
to discuss proposed sale strategy  

 Telephone calls with various shareholders 
providing an update on the liquidation 

 Corresponding with shareholders to 
provide estimate of a distribution 

Employees 
 

83.4 hours 
$21,530 

(excl GST) 

Employee enquiries 
 

 Receive and follow up employee enquiries 
via telephone 

 Review and prepare correspondence to 
employees and their representatives via 
facsimile, email and post 

 Preparation of letters to employees 
advising of their entitlements and options 
available 

 Discussions with various employees 
regarding claims and status of adjudication 
of claims 

 Providing employees with update on the 
sale of the King Street Property 

 Completing new employee forms 

 Updating employee details 

 Providing employees with updates with 
Liquidation and timing of dividend 
distribution  

 Reviewing and approving employee 
wages 

 Attending to payment of employee wages 
and entitlements 

 Issue notices of termination as a result of 
closure of the Showgirls Bar 20 business 

 Calculation of entitlements 

 Calculating employee entitlements 

 Reviewing employee files and Company’s 
books and records  

 Reconciling superannuation accounts  

 Reviewing awards 

 Liaising with solicitors regarding 
entitlements  

 Remitting superannuation 

 Remitting PAYG to the ATO 

 Calculating wages to be back paid 

 Employee dividend 

 Correspondence with employees 
regarding dividend  

 Receipting proofs of debt 

 Reviewing proofs of debt  

 Workers compensation claims 
 Review insurance policies 

 Identification of potential issues requiring 
attention of insurance specialists 
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Task area General description Includes 

 Correspondence with insurer regarding 
initial and ongoing workers’ compensation 
insurance requirements 

 Correspondence with previous brokers  

 Other employee issues 
 Correspondence with Child Support 

 Correspondence with Centrelink 

Trade on 
 

537.5 hours 
$128,563 

(excl GST) 

Trade-on management 

 Liaising with suppliers  

 Liaising with management and staff 

 Attendance on site  

 Authorising purchase orders  

 Maintaining purchase order registry 

 Preparing and authorising receipt 
vouchers 

 Preparing and authorising payment 
vouchers 

 Liaising with superannuation funds 
regarding contributions 

 Liaising with Office of State Revenue 
regarding payroll tax issues  

 Correspondence with Jim McKenzie 
regarding various management issues 

 Reviewing trading results 

 Discussions with Jim McKenzie regarding 
trading issues  

 Reviewing rostering issues 

 Formulate a closure plan for the Showgirls 
Bar 20 business 

 Arrange for third parties to collect their 
goods 

 Liaise with the purchaser of the King 
Street Property regarding services 

 Cancel services and stock orders 

 Arrange for ESM reporting to be 
conducted at the premises 

 Reviewed an outstanding building order 
issued on the property, liaised with local 
Council, liaised with the building surveyor 
and architect regarding required works, 
engaged a building supervisor, attended to 
the works required to meet the 
requirements of the building order and 
arranged for a certificate of compliance to 
be issued. 

 Obtained preliminary town planning advice 
from The Planning Group Australia. 

 
Processing receipts and 
payments 

 Entering receipts and payments into 
accounting system  

 Payment of suppliers  

 Collection of cash on premises 

 Depositing cash to bank 

 Processing purchase orders 



 

 

  
 
 
 
 Report to Creditors and Shareholders 
B09 29 November 2016  | Page 29 

Task area General description Includes 

 Budgeting and financial reporting 

 Reviewing Company’s budgets and 
financial statements 

 Preparing budgets 

 Reviewing weekly financial reports 
provided by Jim McKenzie 

 Providing FBT information to Affinity 
Accountants 

 Reconciliation of accounts for preparation 
of ASIC lodgement 

 Finalising trading profit or loss 

 Meetings to discuss trading position 

Investigation 
 

98.7 hours 
$42,136 

(excl GST) 

Conducting investigations 

 Collection of Company books and records 

 Reviewing Company’s books and records 

 Review and preparation of Company 
nature and history 

 Conducting and summarising statutory 
searches 

 Numerous meetings with John Trimble 

 Preparation of comparative financial 
statements 

 Preparation of deficiency statement 

 Review of specific transactions and liaising 
with directors regarding certain 
transactions 

 Preparation of investigation file 

 Investigations in relation to the interest 
calculations on Metropolis loan  

 Analysis of receipts and payments 
incurred by Gideon Rathner during the 
voluntary administration period 

 Reviewing bank statements 

 Reviewing documentation relating to 
Metropolis facility 

 Reviewing documents and 
correspondence with K&L Gates lawyers 
regarding Dual insurance proceedings 

 Reviewing historical invoices provided by 
Accounts Central in relation to legal fees 
incurred in liquor licencing cancellation 
proceedings 

 Analysis of receipts and payments 
incurred by Gideon Rathner during VA 
period 

 Correspondence with the liquidators of 
Cameron Lane, Metropolis and DPA 

 Investigations in relation to the 
beneficiaries and operating provisions of 
the John Trimble family trust 

 Correspondence with K&L Gates lawyers 
regarding the Dual proceedings 

 Investigating documentation relating to the 
Bryant and Bryant claim 
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Task area General description Includes 

 Investigations in relation to the transfer of 
13 Horne Street, Elsternwick and 
discharge of mortgage 

 Collating information in relation to the 
claim against Gideon Rathner   

 Reviewing the lease on the Elsternwick 
premises and the historical application of 
rent reviews 

 Litigation / recoveries 

 Internal meetings to discuss status of 
litigation 

 Reviewing details of the Dual proceedings, 
liaising with K&L Gates, attending 
mediation and negotiating a settlement 

 Reviewing disclaimer notice issued by 
DPA’s liquidator terminating the 
Elsternwick lease 

 Meetings with Metropolis’ liquidator in 
relation to payment of the loan 

 Reviewing Gideon Rathner judgement 
regarding his voluntary administrator’s 
appointment being void 

 Reviewing Cameron Lane, Metropolis and 
DPA winding up application issues  

 Reviewing draft affidavits 

 Phone calls with Maddocks Lawyers 
acting for the Cameron Lane voluntary 
administrator and liquidator 

 Reviewing points of defence and providing 
commentary to K&L Gates lawyers  

 Liaising with solicitors regarding recovery 
actions 

 Attending to settlement matters 

 ASIC reporting  
 Liaising with ASIC  

 Attending to statutory reporting 
requirements 

Dividend 
 

17.9 hours 
$6,777 

(excl GST) 

Processing proofs of debt 

 Preparation of correspondence to potential 
creditors inviting lodgement of informal 
proofs of debt 

 Receipt of proofs of debt 

 Maintain proof of debt register 

 Request further information from claimants 
regarding proofs of debt 

 Meeting with various creditors to discuss 
claims 

 Preparation of correspondence to creditors 

 Dividend procedures 

 Preparation of correspondence to creditors 
advising of intention to declare dividend 

 Preparation of dividend calculations 

 Liaising with secured creditors regarding 
payment of dividend from the King Street 
Property settlement proceeds 
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Task area General description Includes 

Administration 
 

265 hours 
$92,491 

(excl GST) 

Members meeting 
 Correspondence and other actions 

incidental to the calling and holding of 
informal members meeting 

Correspondence  Attending to general correspondence  

 
Document maintenance / file 
review / checklist 

 First month, then six monthly 
administration review 

 Filing of documents 

 File reviews 

 Updating checklists 

 Insurance 

 Identification of potential issues requiring 
attention of insurance specialists 

 Correspondence with insurer regarding 
initial and ongoing insurance requirements 

 Reviewing insurance policies 

 Correspondence with previous brokers 

 
 
 

Bank account administration 

 Preparing correspondence opening and 
closing accounts 

 Requesting bank statements 

 Bank account reconciliations 

 Correspondence with Bank regarding 
specific transfers  

 ASIC Form 524 and other forms 

 Preparing and lodging ASIC forms 
including 505, 524, etc 

 Correspondence with ASIC regarding 
statutory forms 

 
ATO and other statutory 
reporting 

 Notification of appointment 

 Preparing BASs 

 Completing group certificates 

 Attending to finalisation of 2014/15 
financial accounts and income tax returns 

 Planning / review 
 Discussions regarding status / strategy of 

receivership 

 

Books and records / storage 

 Dealing with records in storage 

 Boxing and preparing listings for company 
books and records 

 Sending job files to storage  
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4.2 Resolution 2 
 
Company:  Planet Platinum Limited (In Liquidation) 
Administration Type:  Official Liquidation 
Practitioner:  John Lindholm of Ferrier Hodgson 
Period: 26 November 2016 to Completion of Liquidation 
 

Task area General description Includes 

Assets 
 

43 hours 
$18,200 

 (excl GST) 

Plant and equipment  
 Reviewing asset listings  

 Attending to sale of motor vehicle 

 Sale of real property  

 Liaising with K&L Gates regarding 
settlement issues 

 Attend to payment of statutory liabilities 

 Attending to settlement issues 

 
Assets subject to specific 
charges  

 All tasks associated with realising a 
charged asset   

 Organising third party asset holders to 
collect goods on site  

 Other assets  
 Tasks associated with realising other 

assets  

 Leasing  

 Collecting and receipting the Elsternwick 
Property’s licence fee 

 Liaise with the Elsternwick Property’s 
occupier 

Creditors 
 

95 hours 
$35,810 

 (excl GST) 

Creditor enquiries 

 Receive and follow up creditor enquiries 
via telephone and email 

 Maintaining creditor enquiry register 

 Review and prepare correspondence to 
creditors and their representatives via 
facsimile, email and post 

 Secured creditor reporting  
 Attend to issues relating to caveats lodged 

on titles 

 Creditor reports  
 Preparing report on results of 

investigation, meeting and general reports 
to creditors 

 Dealing with proofs of debt 

 Receipting and filing proofs of debt when 
not related to a dividend  

 Corresponding with ATO regarding proofs 
of debt when not related to a dividend 

 Meeting of creditors 

 Preparation of meeting notices, proxies 
and advertisements 

 Forward notice of meeting to all known 
creditors 

 Preparation of meeting file, including 
agenda, certificate of postage, attendance 
register, list of creditors, reports to 
creditors, advertisement of meeting and 
draft minutes of meeting. 
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Task area General description Includes 

 Respond to stakeholder queries and 
questions immediately following meeting 

 Shareholder enquires 

 Preparing report to shareholders  

 Liaising with Computershare regarding 
share registry 

 Organising Computershare to send 
correspondence to all shareholders 

 Calculating shareholders return  

Employees 
 

175 hours 
$61,200 

 (excl GST) 

Employee enquiries 
 

 Receive and follow up employee enquiries 
via telephone regarding proof of debt 
claims 

 Review and prepare correspondence to 
creditors and their representatives via 
facsimile, email and post 

 Preparation of letters to employees 
advising of their entitlements  

 Calculation of entitlements 

 Calculating employee entitlements 

 Reviewing employee files and Company’s 
books and records  

 Reconciling superannuation accounts  

 Reviewing awards 

 Liaising with accountants regarding 
entitlements  

 Employee dividend 

 Correspondence with employees 
regarding dividend  

 Calculating dividend rate 

 Preparing dividend file  

 Advertising dividend notice  

 Preparing distribution 

 Receipting proofs of debt 

 Adjudicating proofs of debt  

 Ensuring PAYG is remitted to ATO 

Trade on 
 

37 hours 
$10,580 

 (excl GST) 

Trade-on management 

 Preparing and authorising receipt 
vouchers 

 Preparing and authorising payment 
vouchers 

 Liaising with superannuation funds 
regarding contributions 

 Attend to the 2015/16 and 2016/17 
financial reports 

 Attend to lodgement of income tax returns 

 Calculation of CGT  

 
Processing receipts and 
payments 

 Entering receipts and payments into 
accounting system  

 Payments to suppliers  

 Budgeting and financial reporting 

 Reviewing Company’s budgets and 
financial statements 

 Preparing budgets 

 Finalising trading profit or loss 
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Task area General description Includes 

Investigation 
 

125 hours 
$45,225 

 (excl GST) 

Conducting investigation 

 Reviewing Company’s books and records 

 Review and preparation of Company 
nature and history 

 Conducting and summarising statutory 
searches 

 Preparation of comparative financial 
statements 

 Review of specific transactions and liaising 
with directors regarding certain 
transactions 

 Preparation of investigation file 

 Litigation / recoveries 

 Attend to proceedings against Gideon 
Rathner 

 Attend to Gideon Rathner’s counter claim 

 Prepare affidavit and defence material 

 Attend mediation 

 ASIC reporting  

 Preparing statutory investigation reports 

 Lodgement of investigation report with 
ASIC 

 Preparation and lodgement of 
supplementary report if required 

Dividend 
 

125 hours 
$46,350 

 (excl GST) 

Processing proofs of debt 

 Maintain proof of debt register 

 Adjudicating proofs of debt 

 Request further information from claimants 
regarding proofs of debt 

 Preparation of correspondence to claimant 
advising outcome of adjudication 

 Dividend procedures 

 Preparation of correspondence to creditors 
advising of intention to declare dividend 

 Advertisement of intention to declare 
dividend 

 Obtain clearance from ATO to allow 
distribution of Company’s assets 

 Preparation of dividend calculations 

 Preparation of correspondence to 
shareholders and creditors announcing 
declaration of dividend 

 Advertise announcement of dividend 

 Preparation of distribution 

 Preparation of dividend file 

 Preparation of payment vouchers to pay 
dividend 

 Preparation of correspondence to creditors 
enclosing payment of dividend 

Administration 
 

75 hours 
$32,635 

 (excl GST) 

Members meeting 
 Correspondence and other actions 

incidental to the calling and holding of the 
members meeting 

Correspondence  General correspondence  

 
Document maintenance / file 
review / checklist 

 Six monthly administration review 

 Filing of documents 
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Task area General description Includes 

 File reviews 

 Updating checklists 

 
 
 

Bank account administration 

 Preparing correspondence opening and 
closing accounts 

 Bank account reconciliations 

 Correspondence with bank regarding 
specific transfers  

 ASIC Form 524 and other forms 

 Preparing and lodging ASIC forms 
including 505, 524, 911, etc 

 Correspondence with ASIC regarding 
statutory forms 

 Finalising matter with ASIC 

 
ATO and other statutory 
reporting 

 Preparing BASs 

 Completing group certificates 

 Requesting clearance for dividend 
payments  

 Finalisation 

 Notifying ATO of finalisation 

 Cancelling ABN / GST / PAYG registration 

 Completing checklists 

 Finalising WIP  

 Planning / review 
 Discussions regarding status / strategy of 

administration 

 
Books and records / storage 

 Dealing with records in storage 

 Sending job files to storage  
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5 Calculation of remuneration 
 

5.1 Resolution 1 

 
 
 
 

 

 

 

 

 

 

Employee  Position  Rate 

 (ex GST) 

 $/Hr  Hrs  $  Hrs  $  Hrs  $  Hrs  $  Hrs  $  Hrs  $ Hrs $ Hrs $

Lindholm, John, R. Partner 595 144.3          85,859       85.9           51,111       3.1             1,845         14.2           8,449         9.1             5,415         30.0           17,850       2.0             1,190         

Taylor, Samantha Executive Director 540 190.5          102,870     90.0           48,600       17.5           9,450         2.5             1,350         16.6           8,964         7.4             3,996         55.8           30,132       0.7             378            

Geri, Justin Senior Manager 445 31.5            14,018       31.5           14,018       

Zayas, Edgar Manager 370 3.5              1,295         3.5             1,295         

Mazzone, David Manager 370 119.3          44,141       27.3           10,101       22.7           8,399         4.3             1,591         11.6           4,292         34.8           12,876       9.4             3,478         9.2             3,404         

Mazzone, David Assistant Manager 315 172.7          54,401       25.5           8,033         27.3           8,600         13.7           4,316         8.5             2,678         51.4           16,191       41.2           12,978       5.1             1,607         

Fisher, Aaron Senior Analyst 280 23.5            6,580         1.5             420            18.7           5,236         3.3             924            

Mariani, Thomas Analyst 250 9.5              2,375         9.5             2,375         

Mariani, Thomas Accountant 220 4.6              1,012         0.5             110            3.5             770            0.6             132            

Mann, Peter Analyst 250 271.5          67,875       11.4           2,850         52.1           13,025       17.0           4,250         151.0         37,750       40.0           10,000       

Mann, Peter Accountant 220 145.1          31,922       8.1             1,782         3.6             792            7.5             1,650         112.7         24,794       13.2           2,904         

Bailey, Harrison Accountant 220 87.3            19,206       0.9             198            3.7             814            38.6           8,492         0.3             66              6.0             1,320         36.9           8,118         0.9             198            

Bernarde, Gabriel Junior Accountant 145 157.1          22,780       1.6             232            2.5             363            2.2             319            5.0             725            122.7         17,792       23.1           3,350         

Evans, Louise Accounts Supervisor 120 22.3            2,676         20.2           2,424         2.1             252            

Total (excluding GST) 1,382.7       457,008     242.6         121,124     137.5         44,387       83.4           21,530       98.7           42,136       537.5         128,563     265            92,493       17.9           6,777         

GST 45,701       

Total (including GST) 502,709     

Average Hourly Rate 331            499            323            258            427            239            379            

 Total Task area

 Assets  Creditors  Employees  Investigations  Trade on  Administration  Dividend 
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5.2 Resolution 2 
 
The remuneration estimate may be summarised as follows: 
 

Task Hours 
Amount                               

$ 

Assets 43 18,200 

Creditors 95 35,810 

Employees 175 61,200 

Trade on 37 10,580 

Investigation 125 45,225 

Dividend 125 46,350 

Administration 75 32,635 

Total 675 250,000 

 
Please note that the above is an estimate only. If costs exceed the estimate, creditors will be 
advised accordingly and further approval will be sought. 
 

6 Statement of remuneration claim 
 

6.1 Resolutions to be put to creditors and shareholders at the meeting convened 
for 20 December 2016 
 
At the annual meeting of creditors and shareholders convened for 20 December 2016, 
creditors and shareholders will be asked to consider the following resolutions: 
 
Resolution 1: 
 
"That the remuneration of the Official Liquidator, as set out in the Remuneration Approval 
Request Report dated 29 November 2016, for the period from 1 December 2015 to 25 
November 2016 be fixed in the amount of $457,008, plus any applicable GST, and may be 
paid." 
 
Resolution 2:   
 
"That the remuneration of the Official Liquidator, as set out in the Remuneration Approval 
Request Report dated 29 November 2016, for the period from 26 November 2016 to the 
completion of the liquidation be fixed up to a maximum amount of $250,000, plus any 
applicable GST, but subject to upward revision by resolution of creditors and shareholders, and 
that the Official Liquidator be authorised to make periodic payments on account of such 
accruing remuneration as incurred." 
 
Please note that the above is an estimate only. If costs exceed the estimate, creditors and 
shareholders will be advised accordingly and further approval of the Official Liquidator’s 
remuneration will be sought in the future. 
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6.2 Provisional Liquidation remuneration approved and drawn to date 
 
The Provisional Liquidator’s remuneration approved by the Supreme Court of Victoria and 
drawn to date is as follows: 
 

Period 
Amount approved 

$ 
Amount drawn      

$ 

12 June 2015 to 30 November 2015 379,037.50 150,000 

 
No remuneration has been paid to the Official Liquidator for the liquidation period to date. 
 

7 Remuneration recoverable from external sources 
 
The Official Liquidator has not received, and is not entitled to receive, any funding from 
external sources in respect of remuneration. 
 

8 Disbursements  
 

8.1 Types of disbursements 
 
Disbursements are divided into three types: 

 Externally provided professional services. These are recovered at cost. An example is 
legal fees. 

 Externally provided non-professional costs such as travel, accommodation and search 
fees.  These disbursements are recovered at cost. 

 Internal disbursements such as photocopying, printing and postage.  These 
disbursements, if charged to the liquidation, would generally be charged at cost; though 
some expenses such as telephone calls, photocopying and printing may be charged at a 
rate which recoups both variable and fixed costs. The relevant rates are set out below: 

 

Disbursement type Charges (excl GST) 

Advertising At cost 

Couriers At cost 

Mileage reimbursement $0.66 per kilometre 

Photocopying (colour) $0.50 per page 

Photocopying (mono) $0.20 per page 

Photocopying (outsourced) At cost 

Printing (colour) $0.50 per page 

Printing (mono) $0.20 per page 

Printing (outsourced) At cost 

Postage At cost 

Searches At cost 

Storage and storage transit At cost 

Telephone calls At cost 
 
Note:  Above rates are applicable for the financial year ending 30 June 2017 
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8.2 Disbursements paid from the liquidation to Ferrier Hodgson 

 

The following disbursements have been paid from the liquidation to Ferrier Hodgson for the 
period from 1 December 2015 to 25 November 2016.   
 

Disbursements paid Basis 
Total (excl GST)  

$ 

Externally provided non-professional 
services 

 
 

Search Fees N/A 591.75 

Travel N/A 269.05 

Meals N/A 6.36 

Internal disbursements   

Photocopying - mono 1,804 pages @ $0.20/page 360.80 

Photocopying – colour 150 pages @ $0.50/page 75.00 

Printing - mono 5,562 pages @ $0.20/page 1,112.40 

Printing – colour 689 pages @ $0.50/page 344.50 

Postage At cost 517.91 

Telephone  At cost 80.20 

Total  3,357.97 

 
In relation to disbursements paid from the liquidation to Ferrier Hodgson for the period from 1 
December 2015 to 25 November 2016, I advise the following:  

 I have undertaken a proper assessment of disbursements claimed for the Company, in 
accordance with the law and applicable professional standards. I am satisfied that the 
disbursements claimed are necessary and proper. 

 Where amounts have been paid to Ferrier Hodgson for externally provided services and 
costs, those payments are in reimbursement of costs previously paid by Ferrier Hodgson, 
either due to a lack of funds in the liquidation at the time the payment was due, or the 
direct invoicing of Ferrier Hodgson by the supplier.   

 All of the transactions in the above table appear in the summary of receipts and payments 
at Part 10 as Appointee disbursements.  Where payments to third parties are paid directly 
from the liquidation bank account, they are included in the summary of receipts and 
payments at Part 10. 

 Creditor approval for the payment of disbursements is not required.  However, the Official 
Liquidator must account to creditors.  Creditors have the right to question the incurring of 
disbursements and can challenge disbursements in court. 

 Future disbursements provided by Ferrier Hodgson will be charged to the liquidation on 
the same basis as the table in Part 8.1. 

 

9 Report on progress of the liquidation 
 
The Remuneration Approval Request Report must be read in conjunction with the annual 
report to creditors and shareholders dated 29 November 2016 which outlines the progress of 
the liquidation. 
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10 Summary of receipts and payments 
 
A summary of receipts and payments in the liquidation to 25 November 2016 appears in 
Annexure A to the annual report to creditors and shareholders dated 29 November 2016.  
 

11 Queries 
 
If you require further information in respect of the above, or have other questions, please 
contact Peter Mann of this office on (03) 9604 5115 or by email peter.mann@fh.com.au. 
 

12 Information available 
 
The partners of Ferrier Hodgson are members of ARITA. Ferrier Hodgson follows the Code. A 
copy of the Code may be found on the ARITA website at www.arita.com.au. 
 
An information sheet concerning approval of remuneration in external administrations can also 
be obtained from the Australian Securities & Investments Commission website at 
www.asic.gov.au. 
 
 
Dated this 29th day of November 2016 
 
 
 
 
John Lindholm 
Official Liquidator 

 

http://www.arita.com.au/
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Annexure 

D Appointment of proxy  

Form 532 
Appointment of Proxy 
 
Corporations Act 2001 
Regulation 5.6.29 
 
 
Planet Platinum Limited (In Liquidation) (the Company) 
ACN 101 217 252 
 
Instructions: 
Please complete Sections A, B, C and D and submit in accordance with the Section E. See back 
page for instructions on completion. 
 
 

 
A. Name and Contact Details of Person or Entity Entitled to Attend Meeting 
 1 

(if entitled in a personal capacity, given name and surname; if a corporate entity, full name of company, etc) 
2 of 
(address) 

 
3 Tel: 4 Fax: 

 

 
B. Appointment of Person to Act as Proxy 
Note: You may nominate “the Chairperson of the meeting” as your proxy (or your alternate proxy in the event that the first-named 

proxy is not in attendance).
 

1 *I / *We, as named in Section A above, a *creditor / *contributory / *debenture holder / 
*member of the Company, appoint 
2 

(name of person appointed as proxy) 
3
 

4
 or in his / her absence 

(address of person appointed as proxy) 
5 

(name of person appointed as alternate proxy) 
6
 

7
 as *my / *our proxy 

(address of person appointed as alternate proxy) 
 
to vote at the annual meeting of creditors and shareholders to be held on 20 December 2016 
at 12pm at the offices of Ferrier Hodgson, Level 43, 600 Bourke Street, Victoria, 3000, or at 
any adjournment of that meeting in accordance with the instructions in Section C below. 
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C. Voting Instructions 
 

1 *My / *Our proxy, as named in Section B above, is entitled to act as *my / *our : 
 

 2 general proxy, to vote on *my / *our behalf generally, as *he / *she determines, 
subject to any specific instructions below, if applicable. 

 
and / or 
 

 3 special proxy, to vote on *my / *our behalf specifically, in accordance with the 
following special instructions: (for each resolution for which you wish to give specific voting instructions, please 

tick one option only) 
 

Resolution For Against Abstain 

1. That the remuneration of the Official Liquidator, as 

set out in the Remuneration Approval Request 

Report dated 29 November 2016, for the period 

from 1 December 2015 to 25 November 2016 be 

fixed in the amount of $457,008 plus any applicable 

GST, and may be paid 

   

2. That the remuneration of the Official Liquidator, as 

set out in the Remuneration Approval Request 

Report dated 29 November 2016 for the period from 

26 November 2016 to the completion of the 

liquidation be fixed up to a maximum amount of 

$250,000, plus any applicable GST, but subject to 

upward revision by resolution of creditors and 

shareholders, and that the Official Liquidator be 

authorised to make periodic payments on account 

of such accruing remuneration as incurred. 

   

 
 

 
D. Signature 
1 Dated: 
2 Signature: 
3 Name / Capacity: 

 
 
 
 
 

Certificate of Witness (to be completed only in special circumstances – see below) 
 
This certificate is only to be completed only if the person giving the proxy is blind or incapable of writing.  The certificate of 
the creditor, contributory, debenture holder or member must not be witnessed by the person nominated as proxy. 
I 

(name of witness) 
of 
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(address of witness) 
 
certify that the above instrument appointing a proxy was completed by me in the presence of and at the request of the person 
appointing the proxy and read to him/her before he/she signed or marked the instrument. 
 
Dated: 

Signature: 

 
 

 
E. Submitting the Proxy 
 
For a person to be eligible to attend and vote at the meeting on your behalf, this form is to be 
completed and submitted by no later than 4pm on the day preceding the meeting, to: 
  
Planet Platinum Limited (In Liquidation) 
c/- Ferrier Hodgson 
PO Box 290, Collins Street West, MELBOURNE VIC 8007 
Tel:  03 9600 4922 
Fax:  03 9642 5887 
Email:  melbourne@fh.com.au 
Note: In accordance with Regulation 5.6.36A of the Corporations Regulations 2001, if a proxy is submitted by facsimile, the original 

document must be lodged within 72 hours after lodging the faxed copy. 
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Creditor Assistance Sheet: Completing a Proxy Form 

 

Section A – Name and Contact Details of Person or Entity Entitled to Attend Meeting 

1. Insert the full name of the employee, individual, sole trader, partnership or company that the debt is owed to. 
2. Insert the address of the employee, individual, sole trader, partnership or company that the debt is owed to. 
3. Insert the telephone number of the employee, individual, sole trader, partnership or company that the debt is owed 

to. 
4. Insert the fax number of the employee, individual, sole trader, partnership or company that the debt is owed to. 

 

Section B – Appointment of Person to Act as Proxy 

1. Cross out any wording that is not applicable. For example, if the employee/individual/sole 

trader/partnership/company is a creditor, cross out ‘*eligible employee creditor’, ‘*contributory’, ‘*debenture holder’ 
and ‘*member’. 

2. Insert the name of the person who will be exercising the creditor’s vote at the meeting. If someone is attending the 
meeting in person, that person’s name should be inserted. Alternatively, if someone is unable to attend, but you 
still want to cast a vote at the meeting, then you can appoint the Chairperson of the meeting to vote on your behalf 
by inserting the words ‘the Chairperson’ here. 

3. Insert the address of the person nominated at (2) that will be attending the meeting as proxy. If you have elected 
‘the Chairperson’ because no one is attending in person, leave this row blank. 

4. Cross out any wording that is not applicable.  

5. If the person you have elected to attend is unavailable on the day, you may nominate a second person to attend in 
their absence. Alternatively, you can appoint the Chairperson of the meeting to vote on your behalf by inserting 
‘the Chairperson’. 

6. Insert the address of the second person here. If you have elected ‘the Chairperson’, leave this row blank. 
7. Cross out any wording that is not applicable. 

 

Section C – Voting Instructions 

1. Cross out any wording that is not applicable. 
2. Insert an ‘X’ in this box if you want the person who is attending the meeting to vote as they see fit on each of 

the resolutions in the ‘Resolution’ table. If you select this option, proceed to Section D, unless you wish to vote 

specifically on certain resolutions, in which case you also insert an ‘X’ in the special proxy box and select ‘For’, 
‘Against’ or ‘Abstain’ on the resolutions. The person voting at the meeting will have discretion to vote as they 
see fit on any resolutions where you have not selected ‘For’, ‘Against’ or ‘Abstain’. 

3. Insert an ‘X’ in this box if you want the person who is attending the meeting, to vote exactly in accordance with 
your instructions. If you select this option, you must select ‘For’, ‘Against’ or ‘Abstain’ for each of the resolutions 
in the ‘Resolution’ table. Do not tick more than one box for each resolution. 

 

Section D – Signature Instructions 

1. Insert the date that the proxy form is being signed. 
2. The form should be signed by one of the following persons: 

 If the debt is owed to an employee/individual, then the individual that the debt is owed to; or 

 If the debt is owed to a sole trader, then the sole trader that the debt is owed to; or 

 If the debt is owed to a partnership, then one of the partners of the partnership; or 

 If the debt is owed to a company, then a duly authorised office of the company (normally a director or secretary 
of the company). 

3. Insert the name of the person signing the form, and note their capacity (that is, their role): 

 If the debt is owed to a sole trader, note their capacity as proprietor, eg: “[Full name], proprietor”; or 

 If the debt is owed to a partnership, note their capacity as partner, eg: “[Full name], partner of the firm named in 
Section A above”; or 

 If the debt is owed to a company, note their capacity as director or secretary, eg: “[Full name], 
director/secretary of the company named in Section A above”] 
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Annexure 

E Formal proof of debt form 

Form 535 
Formal Proof of Debt or Claim (General Form) 
 
Corporations Act 2001 
Regulation 5.6.49(2) 
 
 
Planet Platinum Limited (In Liquidation) (the Company) 
ACN 101 217 252  
 
Instructions: 
Please complete Sections A, B and C and submit to: 
Planet Platinum Limited (In Liquidation) 

c/- Ferrier Hodgson 

PO Box 290, Collins Street West, MELBOURNE VIC 8007 

Tel:  03 9600 4922 Fax:  03 9642 5887 

Email:  melbourne@fh.com.au 
* Strike out if inapplicable. 
 

 
F. Name and Contact Details of Creditor 

 (“the Creditor”) 
(if in a personal capacity, given name and surname; if a corporate entity, full name of company, etc) 

of 
(address) 

 

Tel: Fax: 

Email: 

 

 
G. Details of Debt or Claim 
To the Official Liquidator of the Company 

1. This is to state that the Company was, on 1 December 2015, and still is justly and truly 
indebted to the Creditor for 

dollars 
(amount in words) 

and cents (inclusive of GST, if applicable). 
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Particulars of the debt are: 
 

Date Consideration1 Net             
$ 

GST                
$                 

Total                  
$ 

Remarks2 

      
      
      
      
      
      
      

 
1. Under "Consideration" state how the debt arose, for example "goods sold and delivered to the company 

between the dates of .....................", "moneys advanced in respect of the Bill of Exchange". 
2. Under "Remarks" include details of vouchers substantiating payment. 

 
2. To my knowledge or belief the Creditor has not, nor has any person by the Creditor‘s 

order, had or received any satisfaction or security for the sum or any part of it, 
 *except for: 

(insert particulars of all securities held. If the securities are on the property of the company, 
assess the value of those securities. If any bills or other negotiable securities are held, indicate 
“refer attached” above and show them in a schedule in the following form:) 
 

Date Drawer Acceptor Amount                    
$ 

Due Date 

     
     
     

3. *I am employed by the Creditor / *I am the Creditor’s agent  
 *and authorised in writing by the Creditor to make this statement. 
 I know that the debt was incurred for the consideration stated and that the debt, to the 

best of my knowledge and belief, remains unpaid and unsatisfied. 
 

 
H. Signature 
Dated: 

Signature: 

Name / Capacity #: 

 
# If the Creditor is an individual, insert full name 
 If the Creditor is a sole trader, insert in accordance with the following example: “full name, proprietor” 
 If the Creditor is a partnership, insert in accordance with the following example: “full name, partner of the firm named in 

Section A above” 
 If the Creditor is a company, insert in accordance with the following example: “full name, director / secretary / 

director/secretary of the company named in Section A above” or under the hand of some officer duly authorised in that 
capacity, and the fact that the officer is so authorised must be stated in accordance with the following example:  “full name, 
for the company named in Section A above (duly authorised under the seal of the company)”. 
Where this form is completed by, for example, a solicitor or accountant of the Creditor, sign this form as the Creditor’s 
authorised agent; where this form is completed by an authorised employee of the Creditor, indicate occupation (eg: credit 
manager, etc). 
 

 


