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I refer to the appointment of Martin Jones and I as Joint and Several Administrators of the 
Company on 3 May 2019 and to our subsequent correspondence in relation to the affairs of the 
Company. 
 
I advise that due to the failure of the Deed of Company Arrangement dated 27 August 2019, the 
Company has been placed into Liquidation pursuant to Section 446AA1(b) of the Corporations 
Act 2001. Accordingly, Martin Jones and I were appointed as Joint and Several Liquidators of the 
Company on 6 September 2019.    
 
The Liquidators will progress their investigations into the Company’s affairs and report to the 
Australian Securities and Investment Commission on their findings. These investigations may also 
identify avenues for further recoveries that may allow us to pay a dividend to creditors. 
 
In the event that the Liquidators make recoveries sufficient for a dividend, creditors who have not 
already submitted their claims will be requested to submit formal proofs of debt.  

Should you have any queries in relation to the above, please do not hesitate to contact Omeed 
Rassoul of this office on 08 9263 7170 or alternatively via email at okhomeini@kpmg.com.au 

 

Yours faithfully 

 

  

Wayne Rushton 
Joint and Several Liquidator 

 
 

 

   Our ref Acquest: WR:AM 

  

To the creditor as addressed 
 

10 September 2019 

Dear Sir/Madam 

Acquest Property Pty Ltd (In Liquidation) ACN 167 584 572 (the “Company”) 


