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1 Executive Summary

1.1 Appointment of Administrators

Wayne Rushton and | were appointed Joint and Several Voluntary Administrators of the Company on 3
May 2019 pursuant to Section 436A of the Corporations Act 2001 (the Act).

Reference should be made to the Voluntary Administrators’ Report dated 30 May 2019 and
Supplementary Report dated 12 July 2019, copies of which are available on the Ferrier Hodgson website
at www ferrierhodgson.com.

1.2 Estimated Returns and Administrators’ Recommendation

At the reconvened second meeting of creditors held on 22 July 2019, pursuant to Rule 75-140(1){(a) of
the Insolvency Practice Rules (Corporations 2016), the Creditors of the Company determined by way of
resolution the meeting be adjourned for a period not exceeding thirty (10) business days, to enable
amongst other things:
a) Further time for an existing interested party to complete valuations on the property portfolio in
order to provide an unconditional letter of offer in support of their DOCA proposal; and

b) Report back to creditors with sufficient information to accurately determine whether entering
into the Deed of Company Arrangement (DOCA), provides a better return to creditors as
compared to an immediate winding-up of the Company.

During this time discussions continued with the Interested Party, RE Rental Pty Ltd in an attempt to
ensure the valuations were completed and the unconditional letter of offer was obtained prior to the
submission of this Supplementary Report to creditors.

The Proponent submitted a letter of intent in the amount of $2,170,000 immediately before the
reconvened meeting of creditors on 22 July 2019 as partial evidence of finance for their DOCA proposal.

[n addition, on 29 July 2019, RE Rental Pty Ltd submitted a revised DOCA proposal containing the
following DOCA contributions:

$2,070,000 payable immediately upon effectuation of the DOCA:

$77,813 payable immediately upon effectuation of the DOCA, which is the equivalent of 90 days
prepaid interest on the 8 properties secured by both Commco Super Pty Ltd and Taboref Pty Ltd.
If these loans are repaid within 90 days, the repaid interest will be pro-rated and credited back on

a daily basis;

$110,000 payable immediately upon effectuation of the DOCA for the Administrators and their
expenses as consideration far the enterprise value of the Companies;

Within 90 days of effectuation of the DOCA, repayment of the loans of Commco Super Pty Ltd
and Taboref Pty Ltd ($2,355,000);

Within 6 months of Effectuation, the Proponent must pay, a further DOCA contribution, an
amount determined by an independent qualified valuer (as determined by the Administrators) the
current market value of 16 Jacaranda Drive, North Yunderup and 3 Shannon Road, Mandurah,
such valuation to be obtained on or before 2 August 2019, less the amount of $100,000
{(Deferred Consideration).

Under the proposed DOCA, first ranking Mortgagees would receive close to full repayment of their
principal, interest and costs and the Second Ranking Unregistered Mortgagees would receive a
Deferred Consideration of between $410k to $650k (subject to valuation). In addition, the Stirling New
Life (SNL) tenants of these properties will be offered a rent free period of 12 months from Effectuation

of the DOCA.
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A DOCA must provide a better return to creditors than that which would be available in a winding-up
scenario. Please refer to Annexure D for the estimated return to creditors under both the DOCA and
Liquidation scenarios on a property by property basis.

On 26 July 2019, the Proponent provided a letter of offer for finance of their DOCA proposal
($2,902,890). However, the security required under the letter of offer included a first ranking charge
over 3 Shannon Road Mandurah and 16 Jacaranda Drive, North Yunderup (Development Sites), prior to
payment of the Deferred Consideration. For the purposes of securing the Deferred Consideration for
the Second Ranking Unregistered Mortgagee, the Proponent will grant a second mortgage over all
properties.

Despite being provided with a letter of offer for the first tranche of the DOCA contributions, the
requirement for first ranking charges over the Development Sites prior to payment of the Deferred
Consideration may represent a risk to the Second Ranking Unregistered Mortgagee. In addition, in the
short time frame available from receipt on the revised DOCA proposal on 29 July 2019, the
Administrators have not been able to confirm the acceptability of the DOCA will all secured creditors
and therefore it is unclear if the DOCA will effectuate and this represents a completion risk.

Therefore, having regard to our statutory obligation to provide a recommendation, we are of the opinion
that creditors should not accept the proposed DOCA without further certainty of the position for those
creditors affected by the Proposal. We intend to continue discussions with all parties and may be in a
position to provide an updated recommendation prior to the next creditors meeting.

Please refer to Sections 8 and 9 of this report for further details.

1.3 Reconvened Second Meeting

Details of the reconvened Second Meeting of creditors are as follows:

Date 6 August 2019
Registration 10.50 am
Meeting Time 11.00 am

The Offices of KPMG Perth, Level 8, 235 St Georges Terrace, Perth WA

Location 6000

Creditors who wish to attend the Reconvened Second Meeting will need to complete and submit the
following forms to this office by 4:00pm on Monday, 5 August 2019.

Form Comments

Corporate creditors must appoint an individual to act on its behalf.

Individuals voting in person are not required to complete this form but

Form'532 - must complete this form if a representative is appointed to vote on their
Appointment of proxy  penalf.

Please submit a proxy for the Reconvened Second Meeting (even in
circumstances where a proxy was completed for the original meeting) as
the resolutions to be put to creditors have changed.

Creditors must submit documentation to support the amount they have

Form 535 - Proof of claimed (i.e. unpaid invoices, payslips).
debt form
Creditors who have already submitted a proof of debt are not required to

resubmit the form unless the amount claimed has changed.

Acquest Praperly Pty Ltd (Administrators Appointed) -~ Supplementary Report by Administrators pursusnt tc Section 438D(2) of 1he Corporations Act 2001 - 29 July 2019

KPMG | 3



At the Reconvened Second Meeting of Creditors scheduled for Tuesday, 6 August 2019, creditors will
decide on the Company’s future in voting for one of the following options:

e That the DOCA proposal is accepted; or
e That the Company should be wound up; or
e That the Administration should end and control of the Company revert to the Directors.

1.4 Return to creditors

1.4.1 Return to creditors under a DOCA scenario

Under a DOCA scenario, first ranking Mortgagees would receive close to full repayment of principal
and, a Deferred Consideration would be paid to Second Ranking Unregistered Mortgagees with a
provision of $100k (plus GST) for the Administrators fees. The total estimated shortfall suffered by the
first ranking Mortgagees (Including costs) under the DOCA proposal is circa $166,107.

Please refer to section 9 of the report for full details and the estimated return to creditors under the
DOCA proposal.

1.4.2 Return to creditors under a Liquidation scenario

While we are unable to predict the outcome in a Liguidation scenario, the return to the Mortgagees
under a Liquidation scenario could range from an estimated shortfall of ($768,189) to an estimated
surplus of $325,311. However, it should be noted the estimated timing for the sale of these properties
in Liquidation is difficult to forecast in the current market conditions.

Please refer to section 9 of this report for full details and the estimated return to creditors in Liquidation.

1.5 Statement by Administrators
(n reviewing this Report, creditors should note:

- This Report is based upon our preliminary investigations to date. Any additional material issues that
are identitied subsequent to issuing this report may be the subject of a further written report and/for
tabled at the Reconvened Second Meeting.

- The statements and opinions given in this Report are given in good faith and in the belief that such
statements and opinions are not false or misleading. We reserve the right to alter any conclusions
reached based on any changed or additional information which may be provided to us between the
date of this Report and the date of the Reconvened Second Meeting (except where otherwise

stated).

- In considering the options available to creditors and formulating our opinion and recommendation,
we have necessarily made forecasts of asset realisations and total creditors’ claims based on our
best assessment in the circumstances. These forecasts and estimates may change as asset
realisations progress and we receive creditor claims and consequently the outcome for creditors
might differ from the information provided in this Report.

- Creditors should consider seeking their own independent legal advice as to their rights and the
options available to them at the Reconvened Second Mesting.

2 Introduction
2.1 Purpose of Administrators’ appointment and this report

The purpose of an Administrator’s appointment is to allow for independent control and investigation
of an insolvent company's affairs. During the administration period, creditors’ claims are put on hold.
We are required to provide creditors with information and recommendations to assist creditors decide
upon a company'sfuture.

Section 439A(4) of the Act explains the purpose of an Administrator’s report in providing that the notice
{of second meeting) must be accompanied by:

a) A report by the Administrator about the company's business, property, affairs and financial
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circumstances; and
b) A statement setting out the Administrator’s opinion about each of the followingmatters:

a}  Whether it would be in the creditors’ interests for the company to execute a Deed of
Company Arrangement;

b)  Whether it would be in the creditors’ interest for the administration toend;
¢} Whether it would be in the creditors’ interest for the company to be woundup.

We have undertaken the preliminary investigations detailed in the Voluntary Administrators’ Report
dated 30 May 2019. These investigations have assisted in forming an opinion about the Company's
future. Our opinion is set out in Section 11 of thisreport.

2.2 Second meeting of Creditors

The Reconvened Meeting of Creditors was held on Monday, 22 July 2019 at the Offices of KPMG Perth,
level 8, 235 St Georges Terrace, Perth WA 6000 at 2:00pm.

At that meeting, the creditors determined pursuant to Rule 75-140(1)(a) of the Insolvency Practice
Rules (Corporations 2016), that the second meeting be adjourned for a period not exceeding ten (10}
business days, to enable, amongst other things:

a) Further time for an existing interested party to complete valuations on the property portfolio in
order to provide an unconditional letter of offer in support of their DOCA proposal; and

b) Report back to creditors with sufficient information to accurately determine whether entering
into the Deed of Company Arrangement (DOCA), provides a better return to creditors as
compared to an immediate winding-up of the Company.

2.3 Reconvened Second Meeting of Creditors

The Reconvened Secand Meeting has now been scheduled for Tuesday, 6 August 2019 and will be
held at 11.00 am at the Offices of KPMG, Level 8, 235 St Georges Terrace, Perth WA 6000.

At the Reconvened Second Meeting, creditors will decide the Company's future in voting on one of
the following options:

a) That the Company execute a DOCA, or
b) That the Company should be wound up; or

¢) That the administration should end and control of the Company reverts to its Director/s.

2.4 Remuneration

An Administrator's remuneration can only be fixed by resolution of a Committee of Inspection, the
Company's creditors, or by application to the Court. In accordance with IPR 70-35 and the Code, an
Initial Remuneration Notice was provided to creditors with our initial communication and tabled at the
First Concurrent Meeting.

ARITA has issued an ‘Approving remuneration in external Administrations’ information sheet providing
general information for creditors on the approval of an administrator’s fees in a Liquidation, a Voluntary
Administration or a DOCA. This information sheet is available from the ARITA website
{(www .arita.com.au).

At the Second Meeting held on 10 June 2019, creditors approved the Administrators’ remuneration as
follows:

Remuneration summary

. Amount ($)
Period (excl. GST)

Past remuneration approved
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Voluntary Administration

3 May 2018 to 24 May 2019 27,944.00
25 May 2019 to completion 30,000.00
Total - Voluntary Administration 57,944.00

The approved remuneration has not been drawn.

At the Reconvened Second Meeting, we intend seeking further approval of the remuneration set out in
the Remuneration Approval Request outlined at Annexure H and summarised below:

Remuneration summary

Period Amount ($) (excl. GST)

Current remuneration claim
Voluntary Administration

Resolution 1 (retrospective): 25 May 2019 to 19 July 2019 41,967.40
Resolution 2 {prospective): 20 July 2019 to 6 August 2019 20,000.00
Total - Voluntary Administration 61,967.40
DOCA (if applicable)

Resolution 3 {prospective): 6 August 2019 to effectuation of DOCA 20,000.00
Resolution 4 {prospective): Effectuation of DOCA to completion 20,000.00
Total - DOCA 40,000.00
Liquidation {if applicable)

Resolution 5 (prospective): 6 August 2019 to completion of Liquidation 100,000.00
Total - Liquidation 100,000.00

Should a DOCA be accepted by the creditors, the Proponent agrees to pay the Administrators $100,000
(plus GST) with respect to their fees and costs in administrating the Company, including but not limited
to, negotiating the terms of this transaction, convening meetings of creditors pursuant to Section 439A
of the Act to consider the contemplated DOCA and monitoring the performance of the DOCA. Such
remuneration is subject to approval by Creditors in accordance with the Act.

Further we also seek approval for internal disbursements as follows:

Internal disbursements summary
Period Amount ($) (excl. GST)

Current internal disbursements claim;

Voluntary Administration

Resolution 6: 3 May 2019 to 19 July 2019 1,825.35
_Resolution 7: 20 July 2019 to 6 August 2019 700.00
Total - Voluntary Administration 2,525.35
DOCA (if applicable)

Resolution 8: 6 August 2019 to effectuation of the DOCA 700.00
Resolution 9: Effectuation of the DOCA to completion 700.00
Total - DOCA 1,400.00
Liquidation (if applicable)

Resolution 10: 6 August 2019 to completion of Liquidation 3,500.00
Total - Liquidation 3,500.00
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Pursuant to Section 446E of the Act, we enclose at Annexure H the Administrators’ Remuneration
Request Approval Report with details of the key tasks undertaken throughout the course of the
Administration along with a summary of the receipts and payments to date at Annexure A.

3 Company information

Please refer to the Administrators’ report dated 30 May 2019 for details regarding the Company’s
history, corporate structure, statutory information and the events leading up to the Directors’ decision
to appoint Administrators.

4 Historical financial position

Please refer to the Administrators’ report dated 30 May 2018 for details regarding the historical financial
information which incorporated historical profit and loss results and as well as historical balance sheets.

5 Report as to affairs and Director’s reasons for failure

Please refer to the Administrators’ report dated 30 May 2019 for our detailed summary in respect to the
statement about the Company's business, property, affairs and financials circumstances and
Administrators’ estimated realisable values of each individual Company's assets and liabilities.

6 Statutory Investigations

Please refer to the Administrators’ report dated 30 May 2019 for our preliminary statutory
investigations. Further investigations into the affairs of the Company will be undertaken if the Company
is placed into Liquidation.

7 Progress of the Administration to date

7.1 Background information

As Administrators, we assumed contral of the Company's assets on appointment. The portfolio of
properties owned by the Company and the Mortgagees over these properties is detailed below.
Registered Owner

Property Address Mortgagee

Lot 2115, 6 Wayside Court, Ravenswood

Commco Super Pty Ltd

Acquest Property Pty Ltd

6 Anhinga Trail, Dudley Park

Commco Super Pty Ltd

Acquest Property Pty Ltd

Lot 2053, 30 Broadmoor Loop, Mandurah

Commco Super Pty Ltd

Acquest Property Pty Ltd

Lot 2049, 22 Broadmoor Loop, Mandurah

Commco Super Pty Ltd

Acquest Property Pty Ltd

3 Celtic Cres, Shoalwater, Rockingham

Commcoe Super Pty Ltd

Acquest Property Pty Ltd

4 Koel Way, Broadwater

Commcao Super Pty Ltd

Acquest Property Pty Ltd

16 Sherwood Link, Ravenswood

Commco Super Pty Ltd

Acquest Property Pty Ltd

3 Shannon Road, Mandurah

n/a

Acquest Property Pty Ltd

U4/1 Oneida Rd, Secret Harbour

Private Mortgage

Acquest Property Pty Ltd

U5/1 Oneida Rd, Secret Harbour

Private Mortgage

Acquest Property Pty Ltd

UB/1 Oneida Rd, Secret Harbour

Private Mortgage

Acquest Property Pty Ltd

U7/1 Oneida Rd, Secret Harbour

Private Mortgage

Acquest Property Pty Ltd

17 Hancock Street, Mandurah

Private Mortgage

Acquest Property Pty Ltd

95 Leslie Street, Dudley Park

Private Mortgage

Acquest Property Pty Ltd

43 Irrawaddy Drive, Greenfields

Private Mortgage

Acquest Property Pty Ltd

3 Elegant Drive, Greenfields

Private Mortgage

Acquest Property Pty Ltd

Lot 21 19 Bandicoot Ramble Baldivis

Private Mortgage

Acquest Property Pty Ltd
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16 Jacaranda Dve, Nth Yunderup Sterling Corporate Services Pty Ltd ~ Acquest Property Pty Ltd
Lot 2149, 4 Wayside Court, Ravenswood Taboref Pty Ltd Acquest Property Pty Ltd
6 Moat Street, Mandurah Vermis Pty Ltd Acguest Property Pty Ltd

As advised in the Supplementary Report dated 12 July 2019, prior to our appointment, the Company
received an offer (Pre-Appointment Offer) for the purchase of all the Company's properties as well as
two properties held by a related entity, Sterling First Property Pty Ltd. The offer was considered by the
Administrators, however without the benefit of a current valuation to assess the market value of the
above listed properties, the Pre-Appointment Offer was unable to be accepted by the Administrators.

The Administrators acknowledged the utility of an offer which seeks to acquire the majority of the
properties without individual marketing campaigns as well as an offer which would preserve and
safeguard the wellbeing of the SNL tenants residing in the majority of the properties.

Accordingly, with a view to securing an expeditious transaction, the Administrators negotiated with the
offeror to recast the Pre-Appointment Offer into a document which was capable of acceptance, which
included the Administrators undertaking a parallel 21-day marketing process. The structure of the
revised offer would have enabled the Administrators to concurrently test the market to ascertain
whether any other parties would be prepared to acquire all of the Properties at a higher price.

We wrote to all the first ranking and Second Ranking Unregistered Mortgagees with our
recommendation to accept the offer for the following reasons:

- The revised offer mitigated the risk of taking the properties to market and undertaking a
comprehensive sale process from a timing and cost perspective.

The properties are located in an arguably declining residential property geographical region. There is
a risk that the properties could remain unsold for an extended period of time.

- Seven (7) of the properties are dual-key properties, and there is likely to be a finite pool of buyers
seeking to purchase these properties subject to existing tenancies.

- The private mortgage(s) continue to accrue interest at default rates, and accepting an offer now
mitigates the timing risk of accruing further interest for an extended period.

- The proposed transactional structure allowed the Administrators to conduct a marketing and sale
process in parallel and test the market as to whether there is likely to be another purchaser(s) who is
willing to pay a higher price for the properties.

- The revised offer was predicated on the existing SNL tenancies remaining on foot.

All first ranking Mortgagees, with exception of one, did not agree to the revised offer and the feedback
received from the unregistered second ranking Mortgagee was it was not in favour. The main area of
concern was whether the offer reflected the current market value of the properties as well as the
Administrators proposed fees to realise the properties.

Based on the above, the Administrators advised the offeror, that the offer was not capable of being
accepted based on the feedback from the majority of the Mortgagees. As no immediate sale agreement
was able to be executed in the short period of time since my appointment, the Administrators
recommended an extension of up to forty-five (45) business days to the convening period in order to
enable the Administrators time to realise the properties and minimise the impact on the Mortgagees.

At the Meeting of Creditors on 10 June 2019, Creditors of the Company objected to the proposed
resolution and recommended the convening period be extended by no more than thirty (30) business
days. Accordingly, the Administrators passed the resolution to adjourn the meeting for thirty (30)
business days.

Immediately prior to the reconvened meeting of creditors on 22 July 2019, the Proponent submitted a
letter of intent in the amount of $2,170,000 as partial evidence of finance for their DOCA proposal.

In order for valuations to be completed and unconditional finance obtained from the Proponent, creditors
of the Company passed a resolution to adjourn the meeting again for a further ten (10} business days.
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7.2 Independent market appraisals

As the Company is void of funds, the Administrators have been unable to obtain property valuations
and have instead obtained three (3) market appraisals from independent property agents. These
appraisals were obtained in order to provide an indication of the value of the individual properties taking
into account location, property layouts/designs as well as local market conditions and demand.

An overview of the market appraisals received is outlined below:

Property Address Low Medium High
Lot 2115, b Wayside Court, Ravenswood 310,000 400,000 400,000
Lot 2149, 4 Wayside Court, Ravenswood 260,000 400,000 400,000
6 Anhinga Trail, Dudley Park 330,000 400,000 420,000
Lot 2053, 30 Broadmoor Loop, Mandurah 300,000 400,000 450,000
Lot 2049, 22 Broadmoor Loop, Mandurah 300,000 400,000 450,000
U4/1 Oneida Rd, Secret Harbour 250,000 250,000 275,000
U5/1 Oneida Rd, Secret Harbour 250,000 250,000 275,000
U6/1 Oneida Rd, Secret Harbour 250,000 250,000 275,000
U7/1 Oneida Rd, Secret Harbour 250,000 250,000 275,000
3 Celtic Cres, Shoalwater, Rockingham 440,000 430,000 440,000
17 Hancock Street, Mandurah 160,000 250,000 230,000
95 Leslie Street, Dudley Park 300,000 300,000 300,000
43 Irrawaddy Drive, Greenfields 200,000 270,000 275,000
3 Elegant Drive, Greenfields 210,000 250,000 290,000
Lot 21 19 Bandicoot Ramble Baldivis 520,000 600,000 625,000
4 Koel Way, Broadwater 330,000 350,000 375,000
6 Moat Street, Mandurah 200,000 290,000 280,000
16 Sherwood Link, Ravenswood 350,000 350,000 380,000
3 Shannon Road, Mandurah 160,000 230,000 300,000
16 Jacaranda Drive, Nth Yunderup 350,000 450,000 450,000
5.720,000 6,770,000 7,175,000

The following factors should be taken into consideration in analysing the above estimated market
appraisals:

- The risks associated with taking the properties to market and undertaking a comprehensive sale
process from a timing and cost perspective;

- The holding costs associated with each property until realised;

- The properties are located in a declining geographical region and there is a risk they could remain
unsold for an extended period of time;

- Seven (7) of the properties are dual key and there is likely to be a limited market for these properties;

- The Liquidation is likely to be unfunded and Mortgagees will need to consider their individual property
enforcement and realisation options and associated costs;

- The Liquidation of the Company will engage an event of default in the property rental contracts. As
this default event is not capable of being remedied, the occupation of the properties by the tenants
will be at risk.
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8 Proposal for DOCA

8.1 Statement of Proposed DOCA

As detailed in the Supplementary Report dated 12 July 2019, we received a proposal for a DOCA from
Rohan Vaughan, representing PE Rental Pty Ltd on Thursday, 4 July 2019. Since then, the
Administrators have been working with Mr Vaughan to develop and refine the DOCA terms. On 29 July
2019, the Administrators received a revised DOCA proposal as detailed below.

8.2 Key Commercial Features of the DOCA

The DOCA term sheet is attached at Annexure C and the key commercial features of the DOCA are
summarised below:

- Orderly realisation of the Companies assets, in a short time frame, without incurring expensive
marketing campaigns, or paying commissions to real estate agents, having regard to the illiquid
nature of the underlying assets and the average time on market between, which would incur
significant holding and mortgage costs.

$2,070,000 payable immediately upon effectuation of the DOCA for repayment of the loans from
Private Mortgage Funding and Vermis Pty Ltd:;

- $77,813 payable immediately upon effectuation of the DOCA, which is the equivalent of 90 days
prepaid interest on the 8 properties secured by both Commco Super Pty Ltd and Taboref Pty Ltd. If
these loans are repaid within 90 days, the prepaid interest will be pro-rated and credited back on a
daily basis:

$110,000 payable immediately upon effectuation of the DOCA for the Administrators and their
expenses as consideration for the enterprise value of the Companies;

Within 90 days of effectuation of the DOCA, repayment of the loans of Commco Super Pty Ltd and
Taboref Pty Ltd ($2,355,000);

- Within 68 months of Effectuation, the Proponent must pay, as a further DOCA contribution, an
amount determined by an independent qualified valuer (as determined by the Administrators) as the
current market value of 16 Jacaranda Drive, North Yunderup and 3 Shannon Road, Mandurah, such
valuation to be obtained on or before 2 August 2019 (or such other date as agreed), less the amount
of $100,000 (Deferred Consideration):

The properties which contain Sterling New Life Tenants will be offered a rent free period of 1 year,
following Effectuation. In the event that any SNL Tenants receive government assistance (including
rental offsets, or through the National Rental Affordability Scheme) or a payout from the Second
Unregistered Mortgagee or any insurances, then these payments are to be applied to rent owed to
the LLandlord;

The Proponent will be liable for the outstanding council and water rates in respect of the Properties.

All of the shares in the Companies and all of the units in the respective Unit Trusts, are transferred to
the Proponent upon Effectuation of the DOCA;

The Proponent upon Effectuation of the DOCA obtains control of the Companies;

The Claims of all creditors will be released to the fullest extent possible; and

The Deferred Consideration will be paid to the Second Ranking Unregistered Mortgagee in exchange
for a release of their security.

1

The security required under the letter of offer for payment to Private Mortgage Funding, Vermis Pty,
90 days interest to Commco Super Pty and Taboref Pty Ltd, plus the Administrators fees and expenses
includes the following properties:

« 95 {eslie Street, Dudley Park:
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Unit 4/1 Oneida Road, Secret Harbour;
Unit 5/1 Oneida Road, Secret Harbour;
Unit 6/1 Oneida Road, Secret Harbour;
Unit 7/1 Oneida Road, Secret Harbour;

» 43 irrawaddy Drive, Greenfields;

» 3 Elegant Drive, Greenfields;

» Lot 21 19 Bandicoot Ramble, Baldivis;
» 17 Hancock Street, Mandurah;

» 6 Moat Street, Mandurah;

« 3 Shannon Road, Mandurah; and

16 Jacaranda Drive, Mandurah.

The letter of offer therefore requires a first ranking charge over 3 Shannon Road Mandurah and 16
Jacaranda Drive, North Yunderup, prior to payment of the Deferred Consideration. For the purposes
of security to the Second Ranking Unregistered Mortgagee, the Proponent will grant a second
mortgage over all propserties.
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9 Return to Creditors

We outlined below a schedule which summarises the estimated return to creditors of the Company
under the DOCA proposal versus Liquidation and subsequent sale of the properties. A full schedule is
attached at Annexure D.

As can be seen from the schedule below, the estimated return to creditors under the DOCA is better
than the estimated return in Liquidation under a low return scenario. Despite being provided with a
letter of offer for part of the DOCA contributions, the requirement for first ranking charges over the
Development Sites prior to payment of the Deferred Consideration may represent a risk to the Second
Ranking Unregistered Mortgagee. In addition, in the short time frame available from receipt on the
revised DOCA proposal on 29 July 2019, the Administrators have not been able to confirm the
acceptability of the DOCA will all secured creditors and therefore it is unclear if the DOCA will effectuate
and this represents a completion risk.

DOCA quidatio

A DO . D i O . l.

e opo O 0% C O plied
0

5 Wayside Court, Ravenswood 313,000 (13,182) (112.452) (31,452) (31,452)
4 Wayside Court, Ravenswood 315,000 (17,349) (157,843) (31,843) (31,843)
6 Anhinga Trail, Dudley Park 315,000 (12,366) (98,860} (36,860} {17,860)
30 Broadmoo Loop, Mandurah 309,000 (13,927) (116,094) (26,094) 18,906
22 Broadmoor Loop, Mandurah 313,000 (9,927) (117,292) (27,292) 17,708
U4/1 Oneida Rd, Secret Harbour 170,000 {12,601} 15,027 16,027 37,527
- Ub/1 Oneida Rd, Secret Harbour 170,000 (7,373) 20,577 20,677 43,077
U6/1 Oneida Rd, Secret Harbour 170,000 (7.373) 20,576 20,576 43,076
U7/1 Oneida Rd, Secret Harbour 170,000 (12,593) 13,698 13,698 36,198
3 Celtic Cres, Shoalwater 260,000 (12,891) 62,127 53,127 62,127
17 Hancock Street, Mandurah 165,000 {7,906) (65,130) 15,870 (2,130
i 95 Leslie Street, Dudley Park 225,000 (5,323) 449 449 443
43 Irrawaddy Drive, Greenfields | 120,000 (5,580) 24,166 87,166 91,666
3 Elegant Drive, Greenfields 195,000 {4,004) (45,181) {9,181) 26,819
Lot 21 19 Bandicoot Ramble Baldivis 425,000 (3,675} (35,580} 36,420 58,920
4 Koel Way, Broadwater 270,000 (11.658) (39,293) (21,293) 1,207
6 Moat Street, Mandurah 260,000 2,685 (118,036) (37,036) (37.036)
16 Sherwood Link, Ravenswood - 260,000 {11,082) (19,048} (19,048) 7,952
4,425,000 (166,107) (768,189) 325,311
3 Shannon Road, Mandurah 126,122 189,122 252,122
16 Jacaranda Dve, Nth Yunderup 288,568 378,568 378,568

*Subject to valuations

414,690

567,690

In our analysis we have taken the following holding costs into consideration:

- Interest on mortgages

- Legal fees

- Discharge fees

- Valuation costs

- Rollover fees

- Marketing and advertising costs

630,690

Acquest Property Ply Ltd (Adminisliators Appointed) - Supplementary Regorl by Adimiristrators purs.art to Section 4380(2) of the Corporations Act 2601 - 29 Juty 20'9
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- Sale commissions
- Professional fees
- Rates

- Insurance

The estimated shortfall suffered by the Mortgagees under the DOCA proposal is circa ($166,107),
compared to an estimated shortfall of {$768,189) to an estimated surplus of $325,311 in Liquidation.
However, it should be noted the estimated timing for the sale of these properties in Liquidation is
difficult to forecast in the current market conditions.

In the event the Company proceeds into Liguidation, it will be unfunded and it is our preliminary view
that we would contact each Mortgagee to discuss and agree the realisation strategy for each property.
Alternatively, the Mortgagees may be given the option to enter into possession of the respective
properties to undertake a sale pregramme having regard to their statutory and common law obligations.

There is no estimated return to unsecured creditors under either the DOCA or Liguidation scenarios.
10 Statement by Administrators

Pursuant to IPR 75-225(3)b), we are required to provide creditors with a statement setting out our
opinion on whether it is in creditors’ interests for the:

(a) Administration to end; or
(b) Company to be wound up; or
(c) Company to execute a DOCA.

Each of these options is considered below. In forming our opinion, it is necessary to consider an
estimate of the dividend creditors might expect and the likely costs under each option, however in the
current circumstances such estimates are not available or may be difficult to predict withaccuracy.

10.1 Administration to end

Creditors may resolve that the Administration should end if it appears a Company is solvent, or for
some other reason, control of a8 Company should revert to its Directors.

From our preliminary investigations and analysis of the Company's financial position, the Company is
insolvent and unable to pay its debts as and when they fall due.

If the Administration was to end, there is no mechanism controlling an orderly realisation of assets
and distribution to creditors. In those circumstances, we are unable to say what the Company may
ultimately pay creditors or what costs it might incur.

Accordingly, returning control of the Company to the Directors would be inappropriate and is not
recommended.

10.2 Winding up of the Company

As outlined in section 9, the estimated shortfall suffered by the Mortgagees under the DOCA proposal
is circa ($166,107), compared to an estimated shortfall of ($768,189) to an estimated surplus of
$325,311 in Liguidation.

However, the estimated timing for the sale of these properties in Liquidation is difficult to forecast in
the current market conditions. In addition, the DOCA proponent has not provided evidence of funding,
for all DOCA contributions and the requirement for first ranking charges over the Development Sites
prior to payment of the Deferred Consideration may represent a risk to the Second Ranking
Unregistered Mortgagee. In addition, in the short time frame available from receipt on the revised DOCA
proposal on 29 July 2019, the Administrators have not been able to confirm the acceptability of the
DOCA will all secured creditors and therefore it is unclear if the DOCA wiill effectuate and this represents
a completion risk.

Acquest Property Pty Ltd (Administrators Appointed) - Supplementary Report by Administrators pursuant lo Section 438Di{2) of the Corporations Act 2001 - 29 July 2018
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In the event the Company proceeds into Liquidation, it will be unfunded and it is our preliminary view
that we would contact each Mortgagee to discuss and agree the realisation strategy for each property.
Alternatively, the Mortgagees may be given the option to enter into possession of the respective
properties to undertake a sale programme having regard to their statutory and common law obligations.

10.3The Company execute a DOCA

The Administrators do not recommend the acceptance of the DOCA based on the fact that the
proponent has not been able to provide proof of funding for all DOCA contributions and agreement from
all secured creditors has not been able to be obtained, representing a completion risk. The
Administrators consider there is a key risk in satisfying the terms of the DOCA and repayment of the
Mortgagees.

11 Administrators’ Opinion

As stated in section 10.1 above, the option of the Administration ending is not available. The only
remaining option available to creditors are to wind up the Company or accept the proposed DOCA.

Further to our comments set out in Section 10.2 and 10.3 of this report, we believe the return to
creditors under the Liquidation will likely exceed the estimated return under the DOCA proposal.

It is our opinion that creditors should resoclve that the Company be wound up.

12 Further information and enquiries

The ASIC has released several insolvency information sheets to assist creditors, employees and
shareholders with their understanding of the insolvency process. You can access the relevant ASIC
information sheets at www.asic.gov.au.

We will advise creditors in writing of any additional matter that comes to our attention after the release
of this Report, which in our view is material to creditors’ consideration,

Should you have any questions, please contact Omeed Rassoul of this office on (08) 9263 7170 or by
email at ohkomeini@kpmg.com.au

Dated this 29 day of July 2019

Acquest Property Pty Lid tAdministrators Appointed) — Supplementary Report by Administrators pursuant to Seclicn 438D(2) of the Carporations Act 2001 - 29 July 2019
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Llossary

ACN Australian Company Number

Act The Corporations Act 2001

ARITA Australian Restructuring Insolvency & Turnaround Association
ASIC Australian Securities and Investments Commission

COl Committee of Inspection

Company Acquest Property Pty Ltd (Administrators Appointed)

Director Ryan Jones

DOCA Deed of Company Arrangement

ERV Estimated Realisable Value

GST Goods and Services Tax

Acquest Property Ply Ltd {Administrators Appointed) — Supplementary Report by Administrators pursuant Lo Section 438D1{2) of the Corporations Act 2001 - 29 July 2013
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A-RECEIDLS & Payments

Receipts

Rates Adjustment 11,287.29
Total receipts 11,287.29
Payments

Bank charges 17.10
Total payments 17.10
Cash at bank at 29 July 2019 11,270.19

Acquest Property Pty Ltd {Administrators Appointed) - Suppiemertary Report by Administrators pursuant to Section 438D(2) of the Corporations Act 2001 - 28 July 20*9
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B - Notice of meeting of creditors

Notice of meeting of creditors
Insolvency Practice Rules (Corporations) 2016 (IPR), Section 75-225

Acquest Property Pty Ltd (Administrators Appointed)(the Company)
ACN 167 584 572

NOTICE IS GIVEN that a meeting of the creditors of the Company will be held on 6 August 2019 at
11.00 am at the offices of KPMG, Level 8, 235 St Georges Terrace, PERTH WA 6000

Agenda

1. To consider the supplementary report of the Administrators.

2. To resolve that:
a. the Company execute a Deed of Company Arrangement; or
b. the Administration should end; or

c. the Company be wound up.

3. [f itis resolved that the Company be wound up, consider whether a Committee of Inspection is to

be appointed, and if so, the members of that Committee.

4. Ifitis resolved that the Company be wound up, consider whether, subject to obtaining the approval
of the Australian Securities & Investments Commission (ASIC) pursuant to Section 70-35 of
Schedule 2 to the Act, the books and records of the Company and of the Liquidators may be
disposed of by the Liguidators 12 months after the dissolution of the Company or earlier at the

discretion of ASIC.
If it is resolved that the Company be wound up, to fix the remuneration of the Liquidators.

6. To fix the remuneration of the Administrators.

If it is resolved that the Company execute a Deed of Company Arrangement, to fix the remuneration

of the Deed Administrators.
8. Any other business that may be lawfully brought forward.

For a person to be eligible to attend and vote at the meeting on your behalf, a Form 532, Appointment
of Proxy, is to be completed and submitted by no later than 4.00pm (AWST) on Monday, 5 August 2019,

to:

Acquest Property Pty Ltd (Administrators Appointed)
¢/- KPMG, GPO Box A29, PERTH WA 6837

Tel: 08 9263 7170

Email: ohkomeini@kpmg.com.au

Acquest Praperty Pty Lid {Administratars Appointed) — Supplerentary Report by Administrators pursuant to Section 438Di2) of the Corporat ons Act 2001 29 July 2019
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Note:

A company may only be represented by proxy or by an attorney appointed pursuant to [PR Sections 75-
25 and 75-150 or, by a representative appointed under Section 250D of the Act.

Creditors wishing to attend by electronic means are to contact KPMG by email at
ohkomeini@kpmg.com.au or by telephone to 08 9263 7170 to be provided with a conference call details.

Creditors wishing to participate in the meeting by using electronic facilities must return to the external
administrator not later than the second-last business day before the day of the meeting, a written
statement setting out:

i. The name of the person and or the proxy or attorney, (if any); and
ii. An address to which notices to the person, proxy or attorney may be sent; and

iil. The method by which the person, proxy or attorney may be contacted for the purposes of the
meeting.

Please note that due to the number of creditors who may dial into the meeting, it may not be possible
to consider those creditors as attendees of the meeting and they may not be able to vote or participate
in the meeting. If you wish to vote or participate, you must attend in person or by proxy.

Dated this 29™ day of July 2019

Voluntary Hudtrator

Note: In accordance with IPR Section 75-15(1)(c) please see effect of IPR Section 75-85 Entitlement
to vote at meetings of creditors on the following page.

Acquest Praperty Pty Lid (Administrators Appointed) - Supplementary Report by Administrators pursuent to Section 438D{2) of tha Corporations Act 2001 - 29 July 2019
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Effect of IPR Section 75-85 — Entitlement to vote at meetings of creditors

1. Aperson other than a creditor {or the creditor's proxy or attorney) is not entitled to vote at a
meeting of creditors.

2. Subject to subsections (3), (4) and (5), each creditor is entitled to vote and has one vote.
3. Aperson is not entitled to vote as a creditor at a meeting of creditors unless:
(a) his or her debt or claim has been admitted wholly or in part by the external administrator; or

(b) he or she has lodged, with the person presiding at the meeting, or with the person named in
the notice convening the meeting as the person who may receive particulars of the debt or
claim:

() those particulars; or
(i) if required—a formal proof of the debt or claim.
4. A creditor must not vote in respect of:
(a) an unliquidated debt; or
{b) a contingent debt; or
{c) an unliquidated or a contingent claim: or
{d} a debt the value of which is not established;
(e) unless a just estimate of its value has been made.

5. Acreditor must not vote in respect of a debt or a claim on or secured by a bill of exchange, a
promissory note or any other negotiable instrument or security held by the creditor unless he or
she is willing to do the following:

(@) treat the liability to him or her on the instrument or security of a person covered by
subsection (6) as a security in his or her hands;

(b) estimate its value;

{c) for the purposes of voting (but not for the purposes of dividend), to deduct it from his or her
debt or claim.

6. A person is covered by this subsection if:

{a) the person'’s liability is a debt or a claim on, or secured by, a bill of exchange, a promissory
note or any other negotiable instrument or security held by the creditor; and

(o) the person is either liable to the company directly, or may be liable to the company on the
default of another person with respect to the liability; and

(c) the person is not an insolvent under Administration or a person against whom a winding up
order is in force.

Acquest Propenty Py Ltd (Administrators Appointed) - Supplementary Repart by Administrators pursuant to Saction 438D(2) of the Corporstions Act 2001 — 79 July 2019
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G- DOGA Proposal

Acquest Property Pty Ltd (Administrators Appointed)
DOCA Term Shest

Date - 29 July 2018

Acquest Property Pty Ltd (Administrators Appointed) in its own right and in its capacity as
trustee for the Residential Property Rental Trust — wholly owned Sub Trust A and the RPIT
Company Development Trust No. 2, 3,4,7,8,9, 10 & 12.

{Collectively referred to as the Companies)

Proponent
PE Rental Pty Ltd (ACN 634 270 563) as trustee for the PE Rental Trust (the Proponent)

Purpose and Rationale for

Proposal ) . . .
The purpose of this term sheet is to record the key terms that will be set out in a Deed of

Company Arrangement (DOCA) proposed by the Proponent for the Companies which will
have the effect of:

*  Orderly realisation of the Companies assets, in a short time frame, without
incurring expensive marketing campaigns, or paying commissions to real estate
agents, having regard to the illiquid nature of the underlying assets and the
average time on market between 300 and 400 days, which would incur significant
holding and mortgage costs.

=  The transfer all shares and Units in the Companies and their respective Unit
Trusts to the Proponent in exchange for $1.00

*  DOCA Consideration includes each of the following:

= $2,070.000 payable on Effectuation of the DOCA;

* Plus $77.813 payable immediately on Effectuation, which is the equivalent
of 90 days prepaid interest on the 8 properties secured by both Commco
Super Pty Ltd and Taboref Pty Ltd. If these loans are repaid within 90 days,
the prepaid interest will be pro-rated and credited back on a daily basis;

*  Plus $110,000 payable immediately on Effectuation for the Administrators
costs as set out per below, as consideration for the enterprise value of the
Companies;

= Plus within 90 days of Effectuation, repayment of the loans of Commco
Super Pty Ltd and Taboref Pty Ltd ($2,355,000);

» Plus the Deferred Consideration (as defined below);

Acquest Properly Pty Lid (Administrators Appointed)  Supplementary Report by Administrators pursusnt to Section 438D{2) of the Corporations Act 2001 - 29 July 20° 9
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*  Within 6 months of Effectuation, the Proponent must pay, as a further DOCA
contribution, an amount determined by an independent qualified valuer (as
determined by the Administrators) as the current market value of Jacaranda Drive
and Shannon Road (“Development Sites”), such valuation to be obtained on or
before 29 July 2019 ("Valuation”) (or such other date as agreed), less the amount
of $100,000 (Deferred Consideration).

*  The properties which contain Sterling New Life Tenants ("SNL Tenants"), will be
offered a rent free period of 1 year, following Effectuation. In the event that any
SNL Tenants receive government assistance (including rental offsets, or through
the National Rental Affordability Scheme) or a payout from the Second
Unregistered Mortgagee or any insurances, then these payments are to be applied
to rent owed to the Landlord.

. The Proponent will be liable for the outstanding council rates and water rates in
respect of the Properties.

Proposal

1. The Proponent has put forward this DOCA term sheet to the Administrators', which
contemplates the following:

2. The Administrators become the Deed Administrators.

3. The Proponent agrees to pay the Administrators $110,000 (including GST) with respect
to their fees and costs in administrating the Companies, including but not limited to,
negotiating the terms of this transaction, convening a meeting of creditors pursuant to
Section 439A of the Act to consider the contemplated DOCA and monitoring the
performance of the DOCA (Administrators Fees and Costs). Such remuneration is
subject to approval by creditors in accordance with the Act.

4. The Proponent will pay the DOCA Consideration to the Deed Administrators to be
applied In the manner set out above.

5. All of the shares in the Companies and all of the units in the respective unit trusts, are
transferred to the Proponent upon Effectuation of the DOCA.

6. The Proponent upon Effectuation of the DOCA obtains control of the Companies.

7. The Claims of all creditors will be released to the fullest extent possible.

8. The Deferred Consideration will be paid to the Second Ranking Unregistered
Mortgagee in exchange for a release of their security.

Conditions Precedent to
Effectuation of the DOCA

The DOCA will effectuate (Effectuation) on the day that the satisfaction of the last of the
following Conditions Precedent occurs:

*  The creditors of the Companies approve the DOCA.

*  The Proponent pays the DOCA Consideration.

*  The Second Ranking Unregistered Mortgagee compromises its indebtedness to
the amount of the Deferred Consideration and any proceeds from the

Consideration.

* __The payment of the Administrators' Fees and Cosls.

= rppoinled) - Supplementary Heport by Administiators pursuant to Section 438D1(2) of the Corporations Act 2001 - 29 July 2019
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= Execution of the DOCA by the Companies and the Administrators.

Effectuation is to be on or before 6 August 2019 or such time as extended by the Deed
Administrators, as reasonably required.

Upon Effectuation occurring:

= The shares in the Companies and the units in the unit trusts will be transferred to
the Proponent.

*  The Proponent will have control of the Companies and the unit trusts.

*  The DOCA will then terminate.

Security Position

Before 6 November 2019 the Proponent will pay the consideration ($2,355,000) to both
Commco Super Pty Ltd and Taboref Pty Ltd. To secure the performance of this
consideration, both Commco Super Pty Ltd and Taboref Pty Ltd will maintain their security
over the eight properties until repaid.

Before 6 February 2020 the Proponent will pay the Deferred Consideration to the Second
Ranking Unregistered Mortgagee. To secure the performance of the Deferred Consideration,
the Second Ranking Unregistered Mortgagee will be provided a second ranking mortgage
over the properties, but agree to forebear on enforcement or the accrual of interest from the
date of execution of the DOCA. The Second Ranking Unregistered Mortgagee interest will
be subject to any finance the Proponent obtains, and the Second Ranking Unregistered
Mortgagee must enter into any reasonable documentation required by a lender, permitting
the lender's security to take priority over the Second Ranking Unregistered Mortgagee. The
Second Ranking Unregistered Mortgagee must release their mortgages over the properties,
if a sale of that property is to occur, the Second Ranking Unregistered Morigagee will receive
20% of net proceeds of sale (being purchase price, less cost base, selling costs, tax,
interest, holding costs and first security).

Each Mortgagee will maintain their security over their respective properties until receipt of
their respective entitiements of the DOCA Consideration.

Moratorium

During, and after Execution of the DOCA, a moratorium exists such that no creditor with a
pre-appointment unsecured claim against the Company may take any actlon to enforce any
security or recover its claim including to wind up the Company, recover any part of their
claim against the Company or its property, being or take any step in any arbitration against
the Company, or exercise any right of set off, defence, cross claim or counter claim.

Secured Creditors

Thére are a number of mMorgagees registered against properties owned by the Companies
and/or the unit trusts, as follows Private Mortgage Funding & Management Limited, Taboref
Pty Ltd, Commco Super Pty Ltd and Vermis Pty Ltd (together, First Ranking Private
Mortgagees).

The First Ranking Private Mortgagees secured indebtedness is approximately $5M.
There is an unregistered mortgage in favour of the Development Trust in the amount of

approximately $8M which is cross-collateralised across the properties owned by the
Company (Second Ranking Unregistered Mortgagee).

Participation in Creditor
Trust

All creditors with current, future or contingent claims against the Companies that arose on or
before the appointment of the Administrators.

Acauest Property Pty Ltd {ddministrators Appointad) — Supplementary Report by Administrators oursuant to Section 43801{2) of the Corporations Act 2001 - 29 July 2013
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Deed Administrators /
Trustees of the Creditors
Trust

Martin Jones and Wayne Rushton (Administrators) will be the Deed Administrators and will
have all the necessary powers to administer the DOCA.

The Deed Administrators will become the trustees of the Creditors' Trust.

Distribution of Fund

The terms of Section 556, 560 and 561 of the Corporations Act 2001 (the Act) shall apply as
if the references to Liquidator were references to the Deed Administrators.

Deed Administrators
Remuneration

The Deed Administrators are entitled to be indemnified out of, and will have a lien over, the
assets of the Companies during the conduct of the DOCA Administration for their
remuneration, costs, fees and expenses for work undertaken in their capacity as Deed
Administrators under the DOCA.

Termination of the DOCA

The DOCA will terminate upon the following events:

= Resolution of Creditors

*  Court Order

. Effectuation

=  Failure to remedy an event of default

Other Terms

Except for regulations 3(c), 10 and 11, and except to the extent inconsistent with the terms of
this Term Sheet, the terms and conditions in Schedule 8A of the Corporations Regulations
will be incorporated into the DOCA.

Governing Law

Westem Australia

Default in paying the
Consideration

The DOCA will terminate in the event of failure to pay the DOCA Consideration within 3
business days of the stipulated dates or as otherwise agreed with the Deed Administrators.

Rohan Vaughan

Director

Fifth Stop Pty Ltd (ACN 631 790 399)
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£ - Appointment of proxy

Form 532 - Appointment of Proxy Return by na later than 4pm on 5 August 2019 10
Insolvency Practice Rules (Corporations) 2016, 8/’_“Kedeg"ss°“'
Section 76-25 GPO Box A29, PERTH WA 6837

Tel: 08 9263 7170
Email: ohkomeini@kpmg.com.au

Indebted Company: Acquest Property Pty Ltd (Administrators Appointed) ACN 167 584 572
Date of Appointment: 3 May 2019

A. Name and Contact Details of Person or Entity Entitled to Attend Meeting

1

{if entitled in a personal capacity, given name and surname; if a corporate entity, full name of company, etc)
2 of

finsert address)

3 Tel: 4 Email:

B. Appointment of Person to Act as Proxy

Note: You may nominate “the Chairperson of the meeting” as your proxy for your alternate proxy in the event that the first-named proxy is not in attendance)

I/We, as named in Section A above, a creditor/femployee/contributory/member of the Company, appoint!
2

{name of person appointed as proxy)

B 4orin his / her absence
faddress of person appointed as proxy)

5

fname of person appointed as alternate proxy)

6 7as *my / *our proxy
(address of person appointed as alternate proxy)

to vote at the meeting of creditors to be held on 6 August 2019 at 11 am at Level 8, 235 St Georges Terrace,
PERTH WA 6000 or at any adjournment of that meeting in accordance with the instructions in Section C below.

C. Voting Instructions
T *My / *Our proxy, as named in Section B above, is entitled to act as *my / *our:
D 2 general proxy, to vote on *my / *our behalf and / or

D 3 special proxy, to vote on *my / *our behalf specifically as follows:

Resolution For Against Abstain
1 That the Administration should end. O 0 O
2 That the Company_/ l;e_v;)_und up. o D_ B _I:I a
3 That the Company enter into a Deed of o) 0 O

Company Arrangement

4 That a Committee of Inspection be appointed,
the members of which are to be determined by a a O
the meeting.

5 That, subject to obtaining the approval of the
Australian Securities & Investments 0 O O
Commission (ASIC) pursuant to Section 70-35 of
Schedule 2 to the Act, the books and records of




Company, and of the Liquidators be disposed of
by the Liguidators 12 months after the
dissolution of the Company or earlier at the
discretion of ASIC.

Voluntary Administration - Remuneration Against Abstain

6 “That the remuneration of the Voluntary
Administrators in respect of Acquest Property
Pty Ltd, their partners and staff, from 25 May
2019 to 19 July 2019 be approved in the amount
of $41,967.40, exclusive of GST and
disbursements, calculated in accordance with
the KPMG Restructuring Services guide to
hourly rates as set out in the Administrators’
initial remuneration notice dated 6 May 2019
and that such fees can be drawn for payment
immediately or as required from the assets of
the Company, or otherwise.”

7 "That the future remuneration of the Voluntary
Administrators in respect of Acquest Property
Pty Ltd, their partners and staff from 20 July
2019 to 6 August 2019, be approved up to a
capped amount of $20,000.00 exclusive of GST
and disbursements, calculated in accordance
with the KPMG Restructuring Services guide to
hourly rates as set out in the Administrators’
initial remuneration notice dated 6 May 2019
and that such fees can be drawn for payment
immediately or as required from the assets of
the Company, or otherwise".

DOCA (if applicable) - Remuneration Against Abstain

8 “That the future remuneration of the Deed
Administrators in respect of Acquest Property
Pty Ltd, their partners and staff from 6 August
2019 to effectuation of the DOCA, be approved
up to a capped amount of $20,000.00 exclusive
of GST and disbursements, calculated In
accordance with the KPMG Restructuring
Services guide to hourly rates as set out in the
Administrators’ initial remuneration notice dated
6 May 2019 and that such fees can be drawn for
payment immediately or as required from the
assets of the Company, or otherwise”.

9 “That the future remuneration of the Deed
Administrators in respect of Acquest Property
Pty Ltd, their partners and staff from
effectuation of the DOCA to completion, be
approved up to a capped amount of $20,000.00
exclusive of GST and disbursements, calculated
in accordance with the KPMG Restructuring
Services guide to hourly rates as set out in the
Administrators’ initial remuneration notice dated
6 May 2019 and that such fees can be drawn for
payment immediately or as required from the
assets of the Company, or otherwise”.




Liquidation {if applicable) - Remuneration

10 "That the future remuneration of the Liquidators

in respect of Acquest Property Pty Ltd, their
partners and staff from commencement to the
end of the Liquidation, be approved up to a
capped amount of $100,000.00 exclusive of
GST and disbursements, calculated in
accordance with the KPMG Restructuring
Services guide to hourly rates as set out in the
Administrators' initial remuneration notice dated
6 May 2019 and that such fees can be drawn for
payment immediately or as required from the
assets of the Company, or otherwise.”

Disbursements

1

12

“That the internal disbursements claimed by
KPMG@ in the matter of Acquest Property Pty Ltd
from 3 May 2019 to 19 July 2019 of
Administration be approved in the amount of
$1,825.35 exclusive of GST, calculated in
accordance with the specified rate for internal
disbursements as set out in the Administrators’
initial remuneration notice dated 6 May 2019
and that such internal disbursements can be
drawn for payment immediately or as required
from the assets of the Company, or otherwise."”

“That the internal disbursements claimed by
KPMG in the matter of Acquest Property Pty Ltd
from 20 July 2019 to 6 August 2019 of
Administration be approved in the amount of
$700.00 exclusive of GST, calculated in
accordance with the specified rate for internal
disbursements as set out in the Administrators’
Supplementary Report to Creditors dated 29
July 2019, and that such internal disbursements
can be drawn for payment immediately or as
required from the assets of the Company, or
otherwise.”

For

Against

Abstain

13

“That the internal disbursements claimed by
KPMG in the matter of Acquest Property Pty Ltd
from 6 August 2019 to effectuation of the
DOCA, be approved in the amount of $700.00
exclusive of GST, calcuiated in accordance with
the specified rate for internal disbursements as
set out in the Administrators’ Supplementary
Report to Creditors dated 29 July 2019, and that
such internal disbursements can be drawn for
payment immediately or as required from the
assets of the Company, or otherwise."

14

“That the internal disbursements claimed by
KPMG in the matter of Acquest Property Pty Ltd
from effectuation of the DOCA to completion be
approved in the amount of $700.00 exclusive of
GST, calculated in accordance with the specified
rate for internal disbursements as set out in the

Administrators’ Supplementary Report to

(] O
Against Abstain
O O
] )

O O
O O




Creditors dated 29 July 2019, and that such
internal disbursements can be drawn for
payment immediately or as required from the
assets of the Company, or otherwise.”

16 “That the future internal disbursements claimed
by KPMG in the matter of Acquest Property Pty
Ltd from the commencement to the end of the
Liguidation, be approved up to a capped amount
of $3,5600.00 exclusive of GST, calculated in
accordance with the specified rate for internal
disbursements as set out in the Administrators
Supplementary Report to Creditors dated 29
July 2019, and that such internal disbursements
can be drawn for payment immediately or as
required from the assets of the Company, or
otherwise.”

D. Signature
! Dated:

2 Signature:

3 Name / Capacity:




Creditor Assistance Sheet: Completing a Proxy Form

Section A - Name and Contact Details of Person or Entity Entitled to Attend Meeting

1.

Insert the full name of the employee, individual, sole trader, partnership or company that the debt
is owed to.

Insert the address of the employee, individual, sole trader, partnership or company that the debt
is owed to.

Insert the telephone number of the employee, individual, sole trader, partnership or company that
the debt is owed to.

Insert the email address of the employee, individual, sole trader, partnership or company that the
debt is owed to.

Section B — Appointment of Person to Act as Proxy

1.

7.

Cross out any wording that is not applicable. For example, if the employee/individual/sole
trader/partnership/company is a creditor, cross out "*eligible employee creditor’, ‘*contributory’,
"*debenture holder’ and ‘*member’,

Insert the name of the person who will be exercising the creditor's vote at the meeting. If
someone is attending the meeting in person, that person’s name should be inserted.
Alternatively, if someone is unable to attend, but you still want to cast a vote at the meeting, then
you can appoint the Chairperson of the meeting to vote on your behalf by inserting the words ‘the
Chairperson’ here.

Insert the address of the person nominated at (2) that will be attending the meeting as proxy. |f
you have elected ‘the Chairperson’ because no one is attending in person, leave this row blank.

Cross out any wording that is not applicable.

If the person you have elected to attend is unavailable on the day, you may nominate a second
person to attend in their absence. Alternatively, you can appoint the Chairperson of the meeting
to vote on your behalf by inserting ‘the Chairperson’.

Insert the address of the second person here. If you have elected ‘the Chairperson’, leave this
row blank.

Cross out any wording that is not applicable.

Section C - Voting Instructions

1.
2.

Cross out any wording that is not applicable.

Insert an ‘X" in this box if you want the person who s attending the meeting to vote as they see
fit on each of the resolutions in the 'Resolution’ table. If you select this option, proceed to Section
D, unless you wish to vote specifically on certain resolutions, in which case you also insert an ‘X’
in the special proxy box and select 'For', ‘Against’ or ‘Abstain’ on the resolutions. The person
voting at the meeting will have discretion to vote as they see fit on any resolutions where you
have not selected 'For’, ‘Against’ or 'Abstain’.

Insert an 'X" in this box if you want the person who is attending the meeting, to vote exactly in
accordance with your instructions. If you select this option, you must select 'For’, 'Against’ or
‘Abstain’ for each of the resolutions in the ‘Resolution’ table. Do not tick more than one box for
each resolution.

Acquest Properly Pty Ltd (Adiministrators Appointed) - Supplementary Raport by Administrators pursuant to Section 438D{2) of the Corporations Act 2001 - 28 July 2019
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Section D - Signature Instructions

1. Insert the date that the proxy form is being signed.

2. The form should be signed by one of the following persons:
— If the debt is owed to an employee/individual, then the individual that the debt is owed to; or
— If the debt is owed to a sole trader, then the sole trader that the debt is owed to; or
— If the debt is owed to a partnership, then one of the partners of the partnership; or

— | the debt is owed to a company, then a duly autharised office of the company {normally a
director or secretary of the company).

3. Insert the name of the person signing the form, and note their capacity (that is, their role):

— If the debt is owed to a sole trader, note their capacity as proprietor, eg: "[Full name],
proprietor”; or

— If the debt is owed to a partnership, note their capacity as partner, eg: “[Full namel, partner of
the firm named in Section A above”; or

— If the debt is owed to a company, note their capacity as director or secretary, eg: "[Full name],
director/secretary of the company named in Section A above"]

Arguest Property Pty Ltd iadministrators Appoirted) - Supplementary Heport by Admirustrators pursuant to Section 438D(2) of the Corporations Act 2001 - 28 July 2019
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- - Nomination Form - GOl

Nomination Form - Committee of Inspection Return by no later than 4pm on 5 August 2019 to:
Section 80-55 of Schedule to the Corporations Act 8/?‘:;,‘3ﬂgass°“'

2001 ] GPO Box A28, PERTH WA 6837

Creditors please note — only to be completed if you Te): 08 9263 7170

wish to nominate a member to the COI Email: ohkomeini@kpmg.com.au

Indebted Company: Acquest Property Pty Ltd (Administrators Appointed) ACN 167 584 572
Date of Appointment: 3 May 2019

A. Name and Contact Details of Person or Entity Entitled to Attend Meeting

1

{if entitled in a personal capacity, given name and surname; if a corporate entity, full name of company, etc)

2 of

{address)

ITel: 4 Email:

B. Nomination of Person as Member of Committee of Inspection, if one is appointed

I/We, as named in Section A above, nominate

1

{name of persan nominated as member of Cammittee of Inspection, If one Is appointed)

2

{address of person nominated as member of Committee of Inspection, if one is appainted)

3

femail address of person nominated as member of Committee of Inspection, if one is appointsd)

C. Declaration in relation to Transactions with the Indebted Company

During the external Administration, I/We, as named in Section A above, contemplate entering into the following
transactions with the Indebted Company during the external Administration;

D continuance of service and/or supply agreements as detailed below:

D potential acquisition of the business and/or assets of the Indebted Company

D other — please provide details below:

D. Signature
' Dated:

2 Signature:

3 Name / Capacity:



Creditor Assistance Sheet: Completing a Committee of Inspection Nomination
Form

Section A - Name and Contact Details of Person or Entity Entitled to Attend Meeting

1. Insert the full name of the employee, individual, sole trader, partnership or company that the debt
is owed to.

2. Insert the address of the employee, individual, sole trader, partnership or company that the debt
is owed to.

3. Insert the telephone number of the employee, individual, sole trader, partnership or company that
the debt is owed to.

4. Insert the email address of the employee, individual, sole trader, partnership or company that the
debt is owed to.
Section B - Nomination of Person as Member of Committee of Inspection, if one is appointed

1. Insert the name of the person who is being nominated by the creditor as the member of the
Committee of Inspection.

2. Insert the address of the person nominated at (1).

3. Insert the email address of the person nominated at (1).

Section C - Declaration in relation to Transactions with the Indebted Company

1. Indicate the type of transactions contemplated between the person/entity named in Section A and
the Indebted Company during the course of the external Administration.

Section D - Signature Instructions

1. Insert the date that the proxy form is being signed.

2. The form should be signed by one of the following persons:
— If the debt is owed to an employee/individual, then the individual that the debt is owed to; or
— If the debt is owed to a sole trader, then the sole trader that the debt is owed to; or
— If the debt is owed to a partnership, then one of the partners of the partnership; or

— If the debt is owed to a company, then a duly authorised office of the company (normally a
director or secretary of the company).

3. Insert the name of the person signing the form, and note their capacity (that is, their role):

- If the debt is owed to a sole trader, note their capacity as proprietor, eg: “[Full namel],
proprietor”; or

- If the debt is owed to a partnership, note their capacity as partner, eg: “[Full name], partner of
the firm named in Section A above”; or

— If the debt is owed to a company, note their capacity as director or secretary, eg: “[Full name],
director/secretary of the company named in Section A above”]

Acquest Property Pty Ltd {Administrators Appointed) - Supplamentary Report by Administrators pursuant to Section 4380(2) of the Corporatons Act 2001 - 29July 2019
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4 - Proor of e

Form 535 Formal Proof of Debt or Claim Form Return by no later than 4pm on 5 August 2019 to:
Corporations Act 2001, Regulation 5.6.49(2) 8’_“;;&235““'

GPO Box A28, PERTH WA 6837
Tel: 08 8263 7170
Email: ohkomeini@kpmg.com.au

Indebted Company: Acquest Property Pty Ltd (Administrators Appointed) ACN 167 584
572

Date of Appointment: 3 May 2019

A. Name and Contact Details of Creditor
1 (the

Creditor)

fif in a personal capacity, given name and surname; if a corporate entity, full name of company, etc)
2of

{insert address)

el 4 Email:

D Tick this box to elect to receive electronic notification of notices or documents, in accordance with
Section 600G of the Corporations Act 2001, at the email address specified above.

B. Details of Debt or Claim

' Amount owing:

finsert dollars and cents, inclusive of GST if applicable)

2 Nature of Debt or Claim:

{insert description of debt andfor reference any supporting documentation)
3 Select one of the following options:

D The Creditor is an unsecured creditor of the indebted Company
D The Creditor is a secured creditor of the indebted Company
D The Creditor is an employee / former employee of the indebted Company

L__] The Creditor is a related party (please indicate: secured / unsecured)
For all claims:

D 41 have attached supporting documentation to substantiate the Creditor’s claim
{secured creditors must attach evidence of security)

D 5 To my knowledge or belief the creditor has not, nor has any person by the creditor's order had or
received any satisfaction or security for the sum or any part of it except for the following:
{insert details and value of security where relevant)

C. Signature
! Dated:

2 Signature:

Acquest Property Pty Ltd (Administrators Appointed) - Supplementary Report by Administrators pursuant to Section 438D{2) of the Corporations Act 200° - 29
July 2019

KPMG | 34



3 Name / Capacity:

Acauest Properly Piy LId (Adrrinistiators Appainted) - Supglemantsry Report by Admin strators gursuent to Ssclion 4380D(2) of the Corgoralians Acl 2007 - 29
LUy 2079



Creditor Assistance Sheet: Completing a Proof of Debt Form

Section A — Name and Contact Details of Creditor

1. Insert the full name of the employee, individual, sole trader, partnership or company that
the debt is owed to.

2. Insert the address of the employee, individual, sole trader, partnership or company that the
debt is owed to.

3. Insert the telephone number of the employee, individual, sole trader, partnership or
company that the debt is owed to.

4. Insert the email address of the employee, individual, sole trader, partnership or company
that the debt is owed to.

Section B - Details of Debt or Claim

1. The amount owing should only include debts or claims which arose prior to the date of
appointment.

2. Insert the currency if not Australian dollars.
3. Type of creditor: tick one of the options only.

4. For all claims, ensure supporting documentation is attached, such as invoices, statements,
agreements.

5. For secured creditors, insert particulars of all securities held. If the securities are on the
property of the company, assess the value of those securities. If any bills or other
negotiable securities are held, indicate “refer attached” above and show them in a
schedule in the following form:

Drawer Acceptor Amount ($}) Due Date

Section C - Signature Instructions
1. Insert the date that the proxy form is being signed.
2. The form should be signed by one of the following persons:

— If the debt is owed to an employee/findividual, then the individual that the debt is owed
to, or

— If the debt is owed to a sole trader, then the sole trader that the debt is owed to; or

— If the debt is owed to a partnership, then one of the partners of the partnership; or

Acquest Property Pty Ltd (Adrrinistrators Appointed) - Supplernentary Report by Administrators pursuant to Section 438D|2} of Lhe Corporations Act 2001 28
July 2019

KPMG | 36



— If the debt is owed to a company, then a duly authorised office of the company
(normally a director or secretary of the company).

3. Insert the name of the person signing the form, and note their capacity (that is, their role):

— If the debt is owed to a sole trader, note their capacity as proprietor, eg: “[Full namel,
proprietor”; or

— If the debt is owed to a partnership, note their capacity as partner, eg: “[Full name],
partner of the firm named in Section A above”; or

— If the debt is owed to a company, note their capacity as director or secretary, eg: “[Full
name], director/secretary of the company named in Section A above”]

Acquest Property Pty Lid (Administrators Appointed) — Supplementary Repart by Administrators pursuant to Section 438D(2) of the Carparations Act 2001 - 28
July 2019

KPMG | 37
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This remuneration approval report provides you with the information you need to be able to make an
informed decision regarding the approval of our remuneration for undertaking the Voluntary Administration
of Acquest Property Pty Ltd {Administrators Appointed) (“the Company”). This report has the following
information included:

1 Declaration 3
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2.1 Comparison of estimate of costs provided to creditors in the Remuneration Notice 4
3 Remuneration 4
31 Remuneration claim resolutions 4
3.2 Details of remuneration 6
33 Total remuneration reconciliation 9
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Schedule 2 — Resolution 2 18
Schedule 3 — Resolution 3 20
Schedule 4 — Resolution 4 21
Schedule 5 — Resolution b 22

What do you need to do next?

You should read this report and the other documentation that we have sent you and then attend the meeting
of creditors in order to voice your opinion by casting your vote on the resolutions put to the meeting. The
meeting will also give you an opportunity to ask any questions that you may have.

Alternatively, you are also able to appoint a representative to attend on your behalf by lodging a proxy form.
Lodging a special proxy form allows you to specify how your proxy must vote. Lodging a general proxy
form allows your representative to choose how your vote is exercised.

Information about the meeting of creditors is set out in our Supplementary Report to Creditors dated 29
July 2019. If you will be attending the meeting of creditors or should you have any questions or need any
assistance, please contact Omeed Rassoul of our office at ohkomeini@kpma.com.au or +61 8 9263 7170.
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KPMG)

Declaration

We, Martin Jones and Wayne Rushton of KPMG, have undertaken a proper assessment of this
remuneration claim for our appointment as Administrators of the Company in accordance with the
Corporations Act 2001 (Cth) (the Act), the Australian Restructuring Insolvency & Turnaround Assaciation
{ARITA) Code of Professional Practice (the Code) and applicable professional standards.

We are satisfied that the remuneration claimed is in respect of necessary work, progerly performed, or to
be properly performed, in the conduct of the Administration.

Executive Summary

The purpose of this report is to detail the time and work undertaken for the specified period for which we
are seeking approval. This report is provided to creditors for consideration at the upcoming meeting.

The total remuneration for the Voluntary Administration is estimated to be $119,911.40, excluding GST and
disbursements.

To date, remuneration fotalling $57,944.00 has been approved but not yet paid in the Voluntary
Administration of the Company. This report details approval sought for the following resolutions:

Report Amount ($)

Period Section (excl. GST)

Past remuneration approved
Voluntary Administratfon

3 May 2019 to 24 May 2019 27,944.00
25 May 2019 to completion ] 30,000.00
Total - Voluntary Administration 57,944.00

Current remuneration claim
Voluntary Administration

Resolution 1 (retrospective): 256 May 2019 to 19 July 2019 3.1 41,967.40
Resolution 2 (prospective): 20 July 2019 to 6 August 2019 - 3.1 20.000.00
Tatal - Voluntary Administration 61,967.40
DOCA (if applicable)

Resolution 3 {prospective): 6 August 2019 to effectuation of the DOCA 3.1 20,000.00
Resolution 4 {prospective): Effectuation of the DOCA to completion 3.1 20,000.00
Total - DOCA 40,000.00
Liquidation (if applicable)

Resolution 5 (prospective); 6 August 2019 to completion of Liguidation 3.1 100,000.00
Total - Liquidation 100,000.00

* Approval for ihe future remuneration sought Is based on an estimate of the work necessary to the completion of the Administration.
Should additional work be necessary beyond what is contemplated, further approval may be sought from creditors.

Please refer to Part 3 for full details of calculations and compaosition of the remuneration approval being
sought.

3
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KPMG

Internal disbursements currently claimed are summarised below:

Internal disbursements summary

Period g:;?:‘ (Asr;‘(oel)l:::’lt
GST)

Current internal disbursements claim:

Voluntary Administration

Resolution 6: 3 May 2019 to 19 July 2019 42 1,825.35

Resolution 7: 20 July 2019 to 6 August 2019 4.2 700.00

Total - Voluntary Administration 2,525.35

DOCA (if applicable)

Resolution 8: 6 August 2019 to effectuation of the DOCA 4.2 700.00

Resolution 9: Effectuation of the DOCA to completion 4.2 700.00

Total - DOCA 1,400.00

Liquidation (it applicable) -

Resolution 10: 6 August 2019 to completion of Liquidation 4.2 3,500.00

Total - Liquidation 3,500.00

* Approval for the future internal disbursements sought is based on an estimate of the internal disbursements necessary to the completion
of the external Administration of the Company. Should additional disbursements be necessary beyond what is contemplated, further
approval may be sought from creditors.

Please refer part 4 for full details of the calculation and composition of the internal disbursements approval
being sought.

Comparison of estimate of costs provided to creditors in the Remuneration
Notice

The remuneration approval sought differs to the estimate of costs provided to creditors in the Remuneration
Notice included in our Voluntary Administrators’ Report dated 30 May 2019 for the following reasons:

- Additional time incurred during the adjournment period in order to further discussions with the
interested party in order to achieve a sale of the Company assets.

- High volume of queries from tenants, landlords and mortgagees.
- Discussions and correspondence with property agents in relation to the property appraisals,

Remuneration

Remuneration claim resolutions

We will be seeking approval of the following resolutions at the upcoming creditors” meeting on
Tuesday, 6 August 2019 to approve our remuneration. Details of this meeting and the matters tc be
considered are set out in our Supplementary Report to Creditors dated 29 July 2019. Please contact Omeed
Rassoul of my office at ghkomeini@kpma.com.au or +61 8 9263 7170 should you have any questions at all.

Details to support these resolutions are included in section 3.2 of this report.
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Resolution 1 (retrospective fees): 25 May 2019 to 19 July 2019

Resolution 1

Company Acquest Property Pty Ltd Period: 25 May 2019 to
{Administrators Appointed) 19 July 2019

Appointees Martin Jones Firm: Ferrier Hodgson/KPMG
Wayne Rushton

Administration Voluntary Administration

type:

Proposed “That the remuneration of the Voluntary Administrators in respect of Acquest Property Pty Ltd,

resolution: their partners and staff, from 25 May 2019 to 19 July 2019 be approved in the amount of
$41,967.40, exclusive of GST and disbursements, calculated in accordance with the KPMG
Restructuring Services guide to hourly rates as set outin the Administrators' initial remuneration
notice dated 6 May 2019 and that such fees can be drawn for payment immediately or as
required from the assets of the Company, or otherwise.”

Resolution 2 (prospective fees): 20 July 2019 to 6 August 2019

Resolution 2

Company Acquest Property Ply Lid Period: 20 July 2019 to 6 August 2019
(Administrators Appointed)

Practitioners Martin Jones Firm: KPMG
Wayne Rushton
Administration Voiuntary Administration
type:
Proposed “That the future remuneration of the Voluntary Administrators in respect of Acquest Property
resolution: Pty Lid, their partners and staff from 20 July 2019 to 6 August 2019, be approved up to a capped

amount of $20,000.00 exclusive of GST and disbursements, calculated in accordance with the
KPMG Restructuring Services guide to hourly rates as set out in the Administrators' initial
remuneration notice dated 6 May 2019 and that such fees can be drawn for payment
immediately or as required from the assets of the Company, or otherwise”.

Resolution 3 (prospective fees): 6 August 2019 to effectuation of the DOCA (if applicable)

Resolution 3

Company Acquest Property Pty Ltd Period: 6 August 2019 to effectuation
{Administrators Appointed) of the DOCA

Practitioners Martin Jones Firm: KPMG
Wayne Rushton

Administration Subject to Deed of Company Arrangement

type:

Proposed “That the future remuneration of the Deed Administrators in respect of Acquest Property Pty

resolution: Ltd, their partners and staff from 6 August 2019 to effectuation of the DOCA, be approved up
to a capped amount of $20,000.00 exclusive of GST and disbursements, calculated in
accordance with the KPMG Restructuring Services guide to hourly rates as set out in the
Administrators' initial remuneration notice dated 6 May 2019 and that such fees can be drawn
for payment immediately or as required from the assets of the Company, or otherwise".

5

© 2018 KPMG is an Australian partnership and a member firm of the KPMG network of independent member firms affiliated
with KPMG International Cooperative {“KPMG International”), a Swiss entity. All rights reserved. The KPMG name and logo
are registerad trademarks or trademarks of KPMG International.
Liability limited by a scheme approved under Professional Standards Legislation.



32

kPG

Resolution 4 (prospective fees): Effectuation of the DOCA to completion (if applicable)

Resolution 4

Company

Practitioners

Administration
type:

Proposed
resolution:

Acquest Property Pty Ltd Period: Effectuation of the DOCA to
(Administrators Appointed) completion
Martin Jones Firm: KPMG

Wayne Rushton

Deed of Company Arrangement

“That the future remuneration of the Deed Administrators in respect of Acquest Property Pty
Ltd, their partners and staff from effectuation of the DOCA to completion, be approved up to a
capped amount of $20,000.00 exclusive of GST and disbursements, calculated in accordance
with the KPMG Restructuring Services guide to hourly rates as set out in the Administrators’
initial remuneration notice dated 6 May 2019 and that such fees can be drawn for payment
immediately or as required from the assets of the Company, or otherwise".

Resolution 5 (prospective fees): 6 August 2019 to completion of the Liquidation (if

applicable)

Resolution 5

Company

Practitioners

Administration
type:

Proposed
resolution:

Acquest Property Ply Ltd Period: 6 August 2019 to completion
(Administrators Appointed) of Liquidation

Martin Jones Firm: KPMG

Wayne Rushton

Liquidation

“That the future remuneration of the Liquidators in respect of Acquest Property Pty Ltd, their
partners and staff from 6 August 2019 to the completion of Liquidation, be approved up to a

capped amount of $100,000.00 exclusive of GST and disbursements, calculated in accordance
with the KPMG Raestructuring Services guide to hourly rales as set out in the Administrators'
initial remuneration notice dated 6 May 2019 and that such fees can be drawn for payment
immediately or as required from the assels of the Company, or otherwise.”

Details of remuneration

The basis of calculating the remuneration claims, the details of the major tasks performed and the costs
associated with each of those major tasks are outlined on the following page(s).
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3.23

3.23
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Resolution 2 {(prospective fees): 20 July 2019 to 6 August 2019

The below table sets out the estimated cost for each major task area likely to be performed by the Voluntary
Administrators, their partners and their staff for the period 20 July 2019 to the 6 August 2019, which is the
basis of the Resolution 2 claim. Please refer to Schedule 2 for further details in relation to the tasks likely to
be performed within each task area.

Resolution 2

Task Area Hours A"::;' nt

Assets 32.0 13,000.00
Creditors 13.0 5,000.00
Administration 5.0 2,000.00
Total estimated remuneration claim [excl. GST) 50.0 20,000.00

Resolution 3 (prospective fees): 6 August 2019 to the effectuation of the DOCA (if
applicable)

The below table sets out the remuneration for the major tasks likely 1o be performed by the Voluntary
Administrators, their partners and their staff for the period 6 August 2019 to effectuation of the DOCA,
which is the basis of the Resolution 3 claim. Please refer to Schedule 3 for further details in relation to the
tasks likely to be performed within each task area.

Resolution 3

Task Area Hours An:;)u nt
Assets 250 14,00.00
Creditors 10.0 4,000.00
Administration - 5.0 2,000.00
Total estimated remuneration claim (excl. GST) 50.0 20,000.00

Resolution 4 (prospective fees): Effectuation of the DOCA to completion (if applicable)

The below table sets out the remuneration for the major tasks likely to be performed by the Deed
Administrators, their partners and their staff for the period from effectuation of the DOCA to completion,
which is the basis of the Resolution 4 claim. Please refer to Schedule 4 for further details in relation to the
tasks likely to be performed within each task area.
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3.3

3.31

Task Area Hours Am(:)u nt

Assets o 20.0 8,000.00
Creditors 13.0 5,000.00
Dividends 12.0 5,000.00
Administration 5.0 2,000.00
Total estimated remuneration claim (excl. GST) 50 20,000.00

Resolution 5 (prospective fees): 6 August 2019 to completion of Liquidation (if applicable)

The below table sets out the remuneration for the major tasks likely to be performed by the Liquidators,
their partners and their staff for the period from commencement to the end of the Liguidation which is the
basis of the Resolution 5 claim. Please refer to Schedule 5 for further details in relation to the tasks likely to
be performed within each task area.

Resolution 5

Task Area Hours An;;)u nt

Assets 125.0 50,000.00
Creditors 50.0 20,000.00
Investigation 38.0 15,000.00
Dividends 11.0 5,000.00
Administration 25.0 10,000.00
Total estimated remuneration claim (excl. GST) 250.0 100,000.00

Total remuneration reconciliation

Comparison between total and previous estimates

The remuneration approval sought differs to the estimate of costs provided to creditors in the Remuneration
Notice included in our Voluntary Administrators” Report dated 30 May 2019 and Supplementary Report
dated 12 July 2019 for the following reasons:

- Additional time incurred during the two adjournment periods in order to further discussions with
the interested party to achieve a sale of the Company assets.

- High volume of queries from tenants, landlords and mortgagees.

- Discussions and correspondence with property agents in relation to the property appraisals.

9
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Comparison between total and previous estimates

Creditors previously approved my prospective remuneration of $30,000.00 at the creditors” meeting on 10
June 2019.

To date, we have incurred $69,911.40 (excluding GST) in respect of our remuneration to be paid from
prospective funds generated from the recovery of assets.

Our remuneration has exceeded the previously requested approval of $30,000.00 and, in this report, we are
now seeking approval of a further capped amount of $41,967.40 (excluding GST) to enable us to complete
the Administration.

We have provided an explanation of tasks remaining to be completed, including our estimated costs to
complete those tasks, to support our current remuneration approval request, at Part 3.2.2 of the report and
in Schedule 2.

Likely impact on dividends

The Corporations Act sets the order for payment of claims against the company and it provides for
remuneration of the appointees to be paid in priority to other claims. This ensures that when there are
sufficient funds, the appointees receive payment for the work done to recover assets, investigate the
company’s affairs, report to creditors and ASIC and distribute any available funds. Even if creditors approve
our remuneration, this does not guarantee that we will be paid, as we are only paid if sufficient assets are
recovered.

Any dividend to creditors will also be impacted by the amount of assets that we are able to recover and the
amount of creditor claims that are admitted to participate in any dividend, including any claims by priority
creditors such as employees.

The Corporations Act sets the order for payment of claims against the company and it provides for
remuneration of the Voluntary Administrators to be paid in priority to other claims. This ensures that when
there are sufficient funds, the Voluntary Administrators receive payment for the work done to recover
assets, investigate the company's affairs, report to creditors and ASIC and distribute any available funds.

Please refer to Section 9 of the Supplementary Report t¢ Creditors for our estimated return tc creditors of
the Company.

Disbursements

Disbursements are divided into three types:

s Externally provided professional services - these are recovered at cost. An example of an
externally provided professional service disbursement is legal fees.

« Externally provided non-professional costs - these are recovered at cost. Examples of externally
pravided non-professional costs are travel, accommodation and search fees.

¢ Internal disbursements such as photocopying, printing and postage. These disbursements, if

charged to the Administration, would generally be charged at cost. Some expenses such as

telephone calls, photocopying and printing may be charged at a rate which recoups both variable

10
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and fixed costs. Whilst KPMG does not charge these costs on an itemised basis, it charges a flat
3.5% technology and Administration charge on remuneration paid to recover costs of this nature.,

We have undertaken a proper assessment of disbursements claimed in accordance with the law and
applicable professional standards. We are satisfied that the disbursements claimed are necessary and
proper.

We will be seeking creditor approval to pay our internal disbursements from creditors

External disbursement resolutions

Externally provided, non-professional disbursements which have not yet been paid, but do not require
creditor approval. There have been no external disbursements to date.

Internal disbursement resolutions

The following internal disbursements have been claimed by the Administrators. Approval of these
disbursements from creditors for the following amounts is being sought at the meeting of creditors.

Amount

Internal disbursements claimed {$) (Excl.
GST)

KPMG's Technology & Administration Charge

An amount equivalent to 3.5% of the remuneration drawn (paid) under the external
administration to cover all internal disbursements such as (but not limited to)
telecommunications, equipment, stationary, printing and postage.

Ferrier Hodgson's Printing and Photocopying Charge

An amount equivalent of $0.50 per page was charged for printing/photocopying in colour and
$0.20 per page was charged for printing/photocopying in mono.

Voluntary Administration

Resolution 6: 3 May 2019 to 18 July 2019 1.825.35
Resolution 7: 20 July 2019 to 6 August 2019 700.00
Total — Voluntary Administration 2,525.35

DOCA (if applicable)

Resolution 8: 6 August 2019 to effectuation of the DOCA 700.00
Resolution 9: Effectuation of the DOCA to completion 700.00
Total - DOCA 1,400.00

Liquidation {if applicable)

Resolution 10: 8 August 2013 to completion of Liquidation 3,500.00

Total - Liquidation 3,500.00
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*The claim of internal disbursements for the Company under Ferrier Hodgson's charges are only applicable for the dates for the period 3
May 2019 to 16 June 2019. * The claim of internal disbursements for the Company under KPMG's charges are effectively as of 17 June
2019.

Resolution 6 - Internal disbursements (retrospective): 3 May 2019 to 19 July 2019

Resolution 6

Company Acquest Property Pty Ltd Period: 3 May 2019 to 19 July
(Administrators Appointed) 2019

Practitioners Martin Jones Firm: Ferrier Hodgson/KPMG
Wayne Rushton

Administration Voluntary Administration

type:

Proposed “That the internal disbursements claimed by KPMG in the matter of Acquest Property Pty Ltd

resolution: from 3 May 2019 to 19 July 2019 of Administration be approved in the amount of $1,825.35
exclusive of GST, calculated in accordance with the specified rate for internal disbursements as
set out in the Administrators’ initial remuneration notice dated 6 May 2019 and that such internal
disbursements can be drawn for payment immediately or as required from the assets of the
Company, or otherwise."

Resolution 7 - Internal dishursements (prospective): 20 July 2019 to 6 August 2019

Resolution 7

Company Acquest Property Pty Ltd Period: 20 July 2019 to 6 August
(Administrators Appointed) 2019

Practitioners Martin Jones Firm: KPMG
Wayne Rushton

Administration Voluntary Administration

type:

Proposed “That the intemal disbursements claimed by KPMG in the matter of Acquest Property Pty Ltd

resolution: from 20 July 2019 to 6 August 2019 of Administration be approved in the amount of $700.00

exclusive of GST, calculated in accordance with the specified rate for internal disbursements as
set out in the Administratars’ Supplementary Report to Creditors dated 29 July 2019, and that

such intemal disbursements can be drawn for payment immediately or as required from the
assets of the Company, or otherwise.”
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Resolution 8 - Internal disbursements (prospective): 6 August 2019 to effectuation of the
DOCA (if applicable)

Resolution 8

Company Acquest Property Pty Ltd Period: 6 August 2019 to
(Administrators Appointed) effectuation of the DOCA
Practitioners Martin Jones Firm: KPMG
Wayne Rushton
Administration Subject to Deed of Company Arrangement
type:
Proposed “That the intemal disbursements claimed by KPMG in the matter of Acquest Property Pty Ltd
resolution: from 6 August 2018 to effectuation of the DOCA, be approved in the amount of $700.00 exclusive

of GST, calculated in accordance with the specified rate for internal disbursements as set out in
the Administrators' Supplementary Report to Creditors dated 29 July 2019, and that such internal
disbursements can be drawn for payment immediately or as required from the assets of the
Company, or otherwise,"

Resolution 9 - Internal disbursements (prospective): Effectuation of the DOCA to
completion (if applicable)

Resolution 9

Company Acquest Property Ply Lid Period: Effectuation of the DOCA
(Administrators Appointed) to completion

Practitioners Martin Jones Firm: KPMG
Wayne Rushton

Administration Deed of Company Arrangement

type:

Proposed “That the internal disbursements claimed by KPMG in the matter of Acquest Property Pty Ltd

resolution: from effectuation of the DOCA to completion be approved in the amount of $700.00 exclusive of

GST, calculated in accordance with the specified rate for internal disbursements as set out in
the Administrators’ Supplementary Report to Creditors dated 29 July 2019, and that such internal
disbursements can be drawn for payment immediately or as required from the assets of the
Company, or otherwise."
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Resolution 10 - Internal disbursements {prospective): 6 August 2019 completion of
Liquidation (if applicable)

Resolution 10

Company Acquest Property Pty Ltd Period: 6 August 2019 to
(Administrators Appointed) completion of Liquidation
Practitioners Martin Jones Firm: KPMG
Wayne Rushton
Administration Liquidation
type:
Proposed “That the future internal disbursements clalmed by KPMG in the matter of Acquest Property
resolution: Pty Ltd from the commencement to the end of the Liquidation, be approved up to a capped

amount of $3,500.00 exclusive of GST, calculated in accordance with the specified rate for
internal disbursements as set out in the Administrators Supplementary Report to Creditors
dated 29 July 2019, and that such internal disbursements can be drawn for payment
immediately or as required from the assets of the Company, or otherwise.”

Details of internal disbursements

- i ; Amount ($)
Resalution 6: 3 May 2019 ta 19 .July 2019 (Excl. GST)
Photacopying/printing {(mono and colour) Miscellaneous 89.45
Technology & Administration Charge 3.5% TAC 1,735.90
Total 1,825.35

Report on progress of the Administration

Please refer to the Voluntary Administrators’ Report dated 30 May 2019 and the Supplementary Reports to
Creditors dated 12 July 2019 and 29 July 2019 for a comprehensive report on the status of the
Administration.

Summary of Receipts and Payments

Please refer to Annexure A of the Supplementary Report to Creditors for a summary of receipts and
payments for the Company.
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Approval of remuneration and internal disbursements

Creditor approval of the remuneration resolutions contained in this report will be sought at the meeting of
Creditors scheduled for 6 August 2019. Details and notice of the meeting are contained in the
Supplementary Report to Creditors dated 29 July 2019, of which this remuneration report forms a part of.

Questions

For further information please refer to our Supplementary Report to Creditors dated 29 July 2019. If you
have any queries in relation to the information in this report, please contact Omeed Rassoul on (08) 9263
7170 or ohkomeini@kpmg.com.au.

You can also access information which may assist you on the following websites:

e ARITA at www arita.com.au/creditors
e ASIC at www.asic.aiv.au {search for “insolvency information sheets”).

Dated this 29™ day of July 20189.

artin Johes
A
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Schedule 1 - Resolution 1

The below table sets out time charged to each major task area for the Voluntary Administration for the
period 25 May 2019 to 19 July 2019 which is the basis of the Resolution 1 claim. The table below includes
detailed descriptions of the tasks performed within each task area.

Table: Resolution 1 | Description of work undertaken:

Task area General description Includes

o Preparing an information memorandum

° Liaising with interested parties

. Liaising with potential purchasers

. Internal meetings to discuss / review offers received
° Maintenance of interested parties schedule

Sale of business as a
going concern

Assets
56.4.0 hours Sale of real property . Liaising with valuers and agents
$21,679.60 L
(exclOST) s Tasks associated with realising other assets
Other assets .
. Cashflow analysis
. Reviewing leasing documents
Leasing I ]
. Liaising with owners / lessors
. Receive and respond to creditor enquiries
- . Review and prepare initial correspondence to creditors
Creditor enquiries, and their representatives
requests and directions . ,
. Documenting creditor requests
. Compiling information requested by creditors
. , . Preparing reports to secured creditor
Creditors Secured creditor reporting ) ) )
. Responding to secured creditor's queries
87.3 hours
$35,146.10
{excl GST)

® Preparing circulars to creditors
Creditor reports . Preparation of Voluntary Administrators’ Report
® Preparation of Supplementary 439A Report

Dealing with proofs of . Receipting and filing proofs of debt when not related to a
debt dividend

. Preparation of meeting notices, proxies and
Meeting of creditors advertisements

. Forward notice of meeting to all known creditors
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General description

Includes

Preparation of meeting file, including agenda, certificale of
postage, attendance register, list of creditors, reports to
creditors, advertisement of meeting and draft minutes of
meeting.

Preparation of minutes of meeting with ASIC

Administration

42.4 hours
$15,141.70
(excl GST)

Correspondence

General correspondence

Document maintenance /
file review / checklist

Filing of documents
File reviews
Updating checklists

Insurance

Correspondence with insurer regarding initial and ongoing
insurance requirements

Reviewing insurance policies

Correspondence with previous brokers

Bank account
administration

Correspondence with banks regarding specific transfers
Bank account reconciliations
Preparing correspondence opening and closing accounts

ASIC forms . Preparing and lodging ASIC forms
ATO and other statutory +  Notification of appointment
reporting

Planning / review

Discussions regarding status / strategy of administration
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Schedule 2 - Resolution 2

The below table sets out the estimated cost for each major task area for the Voluntary Administration for
the period 20 July 2019 to 6 August 2019, which is the basis of the Resolution 2 claim. The table below
also includes detailed descriptions of the tasks performed and anticipated to be performed within each task
area.

Table: Resolution 2 | Description of work to be undertaken

Task area General description Includes
. Liaising with valuers and agents and interested parties
. Seeking agent's submissions regarding proposals for the
sale of the residential properties
] Review historical valuations and determined current
Sale of business as a estimated realisable value
going concern o ) . )
Assets . Reviewing offers submitted by interested parties
32.0 hours . Meeting with interested parties
$13,000.00 o Negotiating terms of offers
(excl GST) . Providing updates an sale of assets to Mortgagees

Sale of real property Liaising with valuers and agents

. Reviewing leasing documents
Leasing . Liaising with owners / lessors
i | Receive and respond to creditor enquiries.
° Review and prepare initial correspondence to creditors

Creditor enquiries,

requests and directions and their representatives.

Retention of title claims . Documenting creditor requests.
. Compiling information requested by creditors.
Secured creditor reporting . Responding to secured creditor's queries.
Creditors i . Preparing circulars to creditors
13.0 hours Creditor reports ® Preparation of Suppiementary Report to Creditors
$5,000.00
(excI GST) | 1y aling with proofs of e Receipting and filing proofs of debt when not related to a
debt dividend.
. Preparation of meeting notices, proxies and
advertisements.
. Forward notice of meeting to all known creditors

Meeting of creditors . Preparation of meeting file, including agenda, certificate

of postage, attendance register, list of creditors, reports
to creditors, and advertisements.

Administration

Correspondence ° General correspondence.
5.0 hours — - . =
$2,000.00 Document maintenance / . Administration reviews.
(excl GST) file review / checklist . Filing of documents.

18
© 2016 KPMG, an Australian partnarship and 8 member firm of the KPMG network of independent member firms affiliated with
KPMG International Cooperative [“KPMG International”), a Swiss entity. All rights reserved
The KPMG name, logo and "cutting through complexity“ are registered trademarks or trademarks of KPMG International.
Liability limited by a scheme approved under Professional Standards Legislation.



5

Task area General description Includes
° File reviews.
. Updating checklists.
Bank account . Requesting bank statements.

administration

Bank account reconciliations.

ASIC forms

Preparing and lodging ASIC forms.
Correspondence with ASIC regarding statutory forms.

ATO and other statutory
reporting

Preparation and lodgement of business activity
statements.

Planning / review

Discussions regarding status / strategy of administration.
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Schedule 3 - Resolution 3 (if applicable)

The below table sets out the estimated cost for each major task area for the Deed Administration for the
period 6 August 2019 to effectuation of the DOCA (if applicable), which is the basis of the Resolution 3 claim.
The table below also includes detailed descriptions of the tasks anticipated to be performed within each task
area.

Table: Resolution 3 | Description of work to be undertaken

Task area General description Includes
° Correspondence with the Proponent to complete and
Assets Sale of business effectuate the DOCA.
Internal meetings to discuss the DOCA proposal
35.0 hours
$14,000.00
(excl GST) Sale of real F U Liaising with DOCA proponent
ale of real property ® Correspondence with property agents/lawyers
N ih= . Receive and respond to creditor enquiries.
) . . Review and prepare initial correspondence to creditors
Ll Il E o and their representatives
requests and directions ) P ) )
Creditors Retention of title claims . Documenting creditor requests.
. Compiling information requested by creditors.
10.0 hours
$4,000.00 ] . .
{excl GST) Secured creditor reporting . Responding to secured creditor's queries.
) ) ® Receipting and filing proofs of debt when not related to a
Dealing with proofs of debt -
dividend.
Correspondence . General correspondence.
. Administration reviews.
. Filing of documents.

Document maintenance / ) ]
file review / checklist . File reviews.

° Updating checklists.
Administration

Bank account . Requesting bank statements.

:20'0':)%”5: administration . Bank account reconciliations,

(excl GST) ® Preparing and lodging ASIC forms.
ASIC forms . Correspondence with ASIC regarding statutory forms.
ATO and other statutory ° Preparation and lodgement of business activity
reporting statements.

i . ® Discussions regarding status / strategy of effectuating

Planning / review DOCA

20
© 2016 KPMG, an Australian partnership and a member firm of the KPMG network of independent member firms affiliated with
KPMG International Cooperative (“KPMG International”), a Swiss entity. All rights resarved.

The KPMG name, logo and “cutting through complexity” are registered trademarks or trademarks of KPMG International.
Liability limited by a scheme approved under Professional Standards Legislation.



Schedule 4 - Resolution 4 (if applicable)

The below table sets out the estimated cost for each major task area for the effectuation of the DOCA to
completion (if applicable), which is the basis of the Resolution 4 claim. The table below also includes detailed
descriptions of the tasks anticipated to be performed within each task area.

Table: Resolution 4 | Description of work to be undertaken

Task area General description Includes
Assets . Liaising with DOCA praponent
20.0 hours . Overseeing the drafting and execution of the DOCA
$8,000.00 Sale of real property . Dealing with settlement of residential properties
(excl GST) . Providing updates on sale of assets to the Mortgagees
. Receive and respond to creditor enquiries
Creditor enquirles, . Maintaining creditor request log
requests and directions T )
Creditors . Compiling information requested by creditors
13.0 h
:5 00(‘)). la:)s Creditor reports ° General reports to creditors
(excl GST) e
Dealing with proofs of . Receipting and filing proofs of debt when not related to a
debt dividend
Dividends
Dividend procedures . Preparation of distribution to Mortgagees
12.0 hours
$5,000.00
(excl GST)
Correspondence ° General correspondence.
. Administration reviews.
Fili .
Document maintenance / * !lmg O'f gaHment
o file review / checklist : File reviews.
Administration . Updating checklists.
5.0 hours ° Requesting bank statements.
$2,000.00 Bank account o
(excl GST) administration . Bank account reconciliations.
. Preparing and lodging ASIC farms.
ASIC forms . Correspondence with ASIC regarding statutory forms.
Planning / review . Discussions regarding status / strategy of administration.
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Schedule 5 - Resolution 5 (if applicable)

The below table sets out the estimated cost for each major task area for the Liquidation for the period 6
August 2019 to the completion of Liquidation (if applicable), which is the basis of the Resolution 5 claim.
The table below also includes detailed descriptions of the tasks anticipated to be performed within each
task area

Table: Resolution 5 | Description of work to be undertaken

Task area General description Includes
° Liaising with valuers, auctioneers and interested parties
Sale of real property . Liaising with potential purchasers
. Internal meetings to discuss / review offers received
e e R0 . All tasks associated with realising a charged asset
specific charges
125.0 hours =
$50,000.00 Other assets . Tasks associated with realising other assets
{excl GST)
. Reviewing leasing documents
Leasing o Liaising with owners / lessors
. Tasks associated with disclaiming leases
. Receive and respond to creditor enquiries
. Maintaining creditor request log
. Review and prepare initial correspondence to creditors and
their representatives
Creditor enquiries, ] Documenting creditor requests
requests and directions . Considering reasonableness of creditor requests
° Obtaining legal advice on requests
. Documenting reasons for complying or not complying with
requests or directions
. Compiling information requested by creditors
Creditors
gg:’o’:";‘;g Secured creditor s Preparing reports to secured creditors
(excl GST) reporting . Responding to secured creditor's queries
. Preparing reports on results of investigation (including
Craditor reports statutory reports) and convening meetings
° General reports to creditors
Dealing with proofs of . Receipting and filing proofs of debt when not related to a
debt dividend
° Preparation of meeting notices, proxies and
Meeting of creditors advertisements
® Forward notice of meeting to all known creditors
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Task area

General description

Includes

Preparation of meeting file, including agenda, certificate of
postage, attendance register, list of creditors, reports ta
creditors, advertisement of meeting and draft minutes of
meeting.

Preparation and fodgement of minutes of meetings with
ASIC

Respond to stakeholder queries and questions
immediately following meeting

Proposals to creditors

Preparing proposal notices and voting forms

Investigation

Conducting investigation

Reviewing Company's boaoks and records

Lodgement of investigation with ASIC

Preparation and lodgement of supplementary report if
required

Examinations

Preparing brief to solicitor

Liaising with solicitor(s) regarding examinations
Attendance at examination

Reviewing examination transcripts

Liaising with solicitor(s) regarding outcome of examinations
and further actions available

g?;ol:,%u;: . Internal meetings to discuss status of litigation
{excl GST) . Preparing brief to solicitors
Litigation / recoveries . Liaising with solicitors regarding recovery actions
. Attending to negotiations
. Attending to settlement matters
. Preparing statutory investigation reports
ASIC reporting e Preparing affidavits seeking non-lodgement assistance
. Liaising with ASIC
Dividend Dividend procedures . Preparation of distribution to secured creditors
11.0 hours
$5,000.00
{excl GST)

Administration

25.0 hours
$10,000.00
(excl GST)

Correspondence

General correspondence

Document maintenance
/ file review / checklist

Administration reviews
Filing of documents
File reviews

Updating checklists

Insurance

Identification of potential issues requiring attention of
insurance specialists
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kPG

Task area General description

Includes

Correspondence with insurer regarding initial and ongoing
insurance requirements

Reviewing insurance policies

Correspondence with previous brokers

Bank account
administration

Requesting bank statements
Bank account reconciliations
Correspondence with bank regarding specific transfers

Preparing and lodging ASIC forms

aslGiiorms . Correspandence with ASIC regarding statutory forms
ATO and other statutory o Preparing BASs
reporting

e Notifying ATO of finalisation

. Cancelling ABN / GST / PAYG registration
Finalisation

Completing checklists
Finalising WIP

Planning / review

Discussions regarding status / strategy of administration

Books and records /
storage

Daaling with recorrds in stnrage
Sending job files to storage
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