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Bahrain  
 
Fees prescribed for tax review requests and appeals under the Domestic Minimum Top-Up Tax (DMTT) Law  
 
On 18 May 2025, the Ministry of Finance and National Economy published Ministerial Decision No. (30) of 2025 in the Official 
Gazette, specifying the fees for submitting review requests and tax appeals under Decree-Law No. (11) of 2024 on the Taxation 
of Multinational Enterprise (MNE) Groups. 
 
Click here to access the Ministerial Decision No. (30) of 2025. 
 
Bahrain’s Investment Protection Agreement (IPA) with Hungary set to enter into force 
 
On 7 July 2025, the Bahrain – Hungary IPA (2024) will enter into force.  
 
Organization for Economic Co-operation and Development (OECD) updates Transfer Pricing (TP) Country Profiles 
 
The OECD has released updated TP country profiles for 11 jurisdictions and introduced new profiles for Pakistan and 
Azerbaijan. With this release, the total number of covered jurisdictions reaches 78, with more updates expected in the second 
half of 2025. 
 
OECD releases the 2025 updated list of common Country-by-Country reporting errors 
 
The OECD has recently released a new document outlining the common errors made by MNE groups in preparing Country-by-
Country reports, along with recommendations. 
 
Click here to access the updated list of common Country-by-Country reporting errors. 
 
Corporate Income Tax (CIT) to be introduced | 8-point action plan approved for 2025-2026 fiscal budget 
 
Recent news reports have confirmed that the draft for Bahrain’s 2025-2026 fiscal budget has been finalized, incorporating an 8-
point action plan aimed at achieving a budget surplus and enhancing Bahrain’s financial stability. 
 
The 8-point action plan includes the following key tax-related provisions: 
 
- Introduction of a CIT 
- No increase in the VAT rate 
- Expansion of excise tax scope and/or rate 
- Introduction of carbon emission fees/tax 
 
We strongly recommend that Bahrain businesses conduct a preliminary analysis of the impact the introduction of a broad-based 
CIT will have. Businesses that act proactively will be better prepared to deal with the challenges of the rapidly evolving tax 
landscape. 
 
Bahrain DMTT registration update 
  
Many in-scope Multinational Enterprise (MNE) groups with Bahrain operations were able to submit their DMTT registration 
applications successfully within the deadline of 30 January 2025. Their applications are currently being reviewed by the National 
Bureau for Revenue (NBR), and several have already been approved. Applicants are encouraged to monitor any further 
information or clarification requests from the NBR in relation to their applications and address these in a timely manner. 

   

https://www.mia.gov.bh/wp-content/uploads/2025/05/3810.pdf
https://www.oecd.org/content/dam/oecd/en/topics/policy-sub-issues/cbcr/common-errors-mnes-cbc-reports.pdf


  
 
MNE groups that have not been able to submit their DMTT registration application within the deadline should do so immediately 
to minimize the risk of penalties to the extent possible. 
  
For any queries or assistance in relation to the DMTT registrations, please contact us. 
 
Kingdom of Saudi Arabia (KSA) 

KSA Council of Ministers approve amendments to White Land Tax Law 
 
On 12 May 2025, KSA's Council of Ministers issued Resolution No. 758, approving amendments to the White Land Tax Law. 
The amendments introduce a tax on vacant real estate and will enter into force upon the publication of the respective 
Implementing Regulations in the Official Gazette. 
 
Zakat, Tax and Customs Authority (ZATCA) conducts tax and zakat related workshops 
  
- On 26 May 2025, ZATCA will conduct virtual workshops on authorized economic operators, and on the dispute settlement 

procedures for zakat, tax, and customs matters. 
- On 27 May 2025, ZATCA will conduct virtual workshops on zakat services and VAT. 
- On 28 May 2025, ZATCA will conduct virtual workshops on VAT and foreign companies’ income and withholding taxes. 
- On 29 May 2025, ZATCA will conduct virtual workshops on zakat services and TP. 
 
Click here to register for upcoming workshops. 
 
 
United Arab Emirates (UAE) 

Ministry of Finance (MoF) issues new Cabinet Decisions 
 
The UAE MoF has recently issued the following Cabinet Decisions: 
 
- Cabinet Decision No. (55) of 2025 on exempting certain persons from Corporate Tax (CT) for the purposes of Federal Decree-Law 

No. 47 of 2022 on the Taxation of Corporations and Businesses (CT Law); and 
- Cabinet Decision regarding the CT treatment of unincorporated partnerships. 
 
Federal Tax Authority (FTA) conducts tax related workshops 
  
- On 20 May 2025, the FTA conducted a virtual session on the CT registration process. 
- On 21 May 2025, the FTA conducted a virtual session on CT return filings. 
 
Tax treaty and IPA update 
 
On 16 May 2025, Papua New Guinea and the UAE commenced negotiations for a tax treaty and an IPA. 
 
 
Oman 
 
Tax treaty update 
 
On 22 May 2025, Oman and Czech Republic initiated an income and capital tax treaty. 
 
 
For a detailed discussion on how the above updates may impact your business, contact us. 
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