
 
  

  
   

20 July 2025 

Bahrain 

Gulf Cooperation Council (GCC) and Japan hold 2nd round of negotiations for Economic Partnership Agreement (EPA) 

 

According to a recent press release published by the Japanese Ministry of Foreign Affairs, a 2nd round of negotiations for an EPA 

between GCC and Japan took place in Tokyo from 30 June to 3 July 2025. 

 

National Bureau for Revenue (NBR) issues guidance on Domestic Minimum Top-Up Tax (DMTT) advance payment 

process 

 

On 2 July 2025, the NBR issued the DMTT Advance Payment Manual which provides an overview of the DMTT advance 

payment process along with functionalities and related forms which are now available on the NBR’s portal. The NBR has also 

published the updated version of the DMTT Administrative Guide which contains additional details regarding advance payment 

computation, along with examples. 

 

In the latest Tax Alert prepared by the KPMG Bahrain tax team, we have discussed various key aspects from the recent NBR 

guidance. 

 
Click here to access the DMTT Advance Payment Manual. 

Click here to access the updated DMTT Administrative Guide. 

 

 

Kingdom of Saudi Arabia (KSA) 

Zakat, Tax and Customs Authority (ZATCA) to conduct tax and zakat workshops 

  

- On 21 July 2025, ZATCA will conduct virtual workshops on duty-free markets, foreign companies' income and withholding 

taxes, and the dispute settlement procedures for zakat, tax, and customs matters. 

- On 22 July 2025, ZATCA will conduct a virtual workshop on the cancellation of fines and exemption of penalties initiative. 

- On 23 July 2025, ZATCA will conduct virtual workshops on VAT registration for individuals, integration phase of e-invoicing, 

VAT refund mechanism for projects of public interest and various zakat topics as per the implementing regulation for zakat 

collection. 

 
Click here to register for upcoming workshops. 

 
 

United Arab Emirates (UAE) 

New Corporate Tax (CT) Ministerial Decision on depreciation adjustments for investment properties issued 

 

On 17 July 2025, the UAE Ministry of Finance (MoF) released Ministerial Decision No. 173 of 2025 on depreciation adjustments 

for investment properties held at fair value for UAE CT purposes. 

 

Click here to access Ministerial Decision No. 173 of 2025. 

 

 

 

 

   

https://assets.kpmg.com/content/dam/kpmg/bh/pdf/2025/07/nbr-issues-guidance-on-dmtt-advance-payment-procedure.pdf
https://www.nbr.gov.bh/publications/view/dmtt_advance_payment_manual
https://www.nbr.gov.bh/publications/view/dmtt_administrative_guide
https://zatca.gov.sa/en/MediaCenter/Events/Pages/default.aspx
https://mof.gov.ae/wp-content/uploads/2025/07/Ministerial-Decision-No.-173-of-2025-on-Depreciation-Adjustments-for-Investment-Properties-held-at-Fair-Value-for-the-Purposes-of-Federal-Decree-Law-No.-47.pdf


 

 

Federal Tax Authority (FTA) issues new Excise Tax Public Clarification 

 

The FTA has recently released Public Clarification EXTP011 providing guidance on how to treat natural shortages in excise 

goods within the UAE’s designated zones. 

 
Click here to access Public Clarification EXTP011. 
 

Excise Tax rules for sugar-sweetened beverages amended 

 

The MoF and the FTA have recently announced an amendment to the Excise Tax rules related to sweetened beverages. Under 

the updated rules, starting from 2026, the excise tax amount will be computed based on the sugar content in the product rather 

than its category. This update is intended to encourage manufacturers to reduce sugar levels in their products. 

 

FTA conducts tax related workshops 

  

- On 15 July 2025, the FTA conducted a virtual workshop on how to submit a CT return. 

- On 17 July 2025, the FTA conducted a virtual workshop on how to register for CT. 

 

Treaty updates 
 

- On 11 June 2025, the investment protection agreement between Cuba and the UAE, originally signed on 29 November 

2023, entered into force. 
On 27 June 2025, the Eurasian Economic Union (Armenia, Belarus, Kazakhstan, Kyrgyzstan, and Russia) and the UAE signed 
an economic partnership agreement in Minsk, on the sidelines of the meeting of the Supreme Eurasian Economic Council. 

 

 
 
 
For a detailed discussion on how the above updates may impact your business, contact us. 
 

 
 
Mubeen Khadir 

Partner – Head of Tax & Corporate Services 
KPMG Fakhro 

T: +973 3222 6811 

E: mubeenkhadir@kpmg.com 
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